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Dukakis ’s Mainstream Message
Emerging Foreign Policy Emphasizes Allies, Continuity

By T.R. Reid Governor Dukakis spoke to the In a sentence that got wide playBy T.R. Reid Governor Dukakis spoke to the In a sentence that got wide play
Washington Pea Semce - Atlantic Council, a private organi- . during the Democratic debates,

' WASHINGTON — Governor ?ation of Americans who have pro- and which his staff intended to be

‘fichad S. Dukakis has set forth a
fess,onal 01 academic interest in the "sound bite” that television

preprint for a Democratic Party G^.-European relationship. news programs would use to exezn-

irdgn poliev that would empha- 1“ his speech and in answer to plify the speech, he declared: "We
. irdgn policy that would empha- 1“ his speech and in answer to

2c the US." role in international questions, the Massachusetts gov-

lances but would avoid “going it — « — n.,

one” in making policy affecting
" arope and the Americas.

NEWS ANALYSIS

the "sound bite” that television

news programs would use to exem-
plify the speech, he declared: “We
don't need SDL; we need GDI —
We need to follow through on the
Conventional Defense Initiative.”

Speaking a week after he locked
1 Mr. Dukakis, the presumed ernor repeatedly set forth his m3i- up the 'Democratic nomination,
' emocraiic Party presidential tary priorities: He wants to en- Mr. Dukakis was relaxed andjaun-

~ Hniflcc, (fid so in a speech Tues- hartce U.S. conventional — that Is, ty- He laughed off criticism (hat he

jy that included some kind words non-nuclear — military strength. 's a “Harvard liberal,” commenting
'

f president Ronald Reagan and And hewould pay for by aban- that there were many "Harvard lib-

•, one words of caution for the Sovi- dotting some nuclear weapon sys~ erals” in the blue-chip audience Hs-

....
l
’ leader, Mikhail S. Gorbachev. terns, including the proposed Mid- tening to himin the State Depart-

He offered no new proposals be- getman missile and a mobile meat Auditorium.
. .1 J V • th. XIV = n t.J U. .V .1

\ 'md those presented during the version of the MX missile system.

1 residential primary campaign,
And he joked about suggestions

from some critics that be, a Har-

ii^ierview of his defense

: 'pl-poticy thinking.

Blast Kills

5 Soldiers

In Ulster

ign, Mr. Dukakis criticized the Rea- 110111 some OTOCS «iai be, a Jrtar-

uxge gan Administration's proposed var
^ Law Scfaool graduale, is inex-

for- Strategic Defense Initiative, the so-
penenced m foreign affairs and too

called “star ware” missile shield. See DUKAKIS, Page 8

Investments Swell

U.S. Trade Deficit

Pew details were immedi-

:-.atdy available.

No group immediately
:
rjuhngd responsibility for the

—blast but tins police said they

. suspected the outlawed Irish

dican Army,
army's headquarters in

'-the British province is in Lis-

intro, southwest of Belfast

;
Earlier Wednesday, a senior

• ammander of an outlawed

'-’Protestant paramilitary group

jonArtf to death in his Belfast

hop by gunmen believed to
'

• ,J
.-»TCRA members, security

^
~ Sources said.

.

. Robert Seymour; 35, was
he east Belfast commander of

he UlsterVolunteer Force.
> »i ll'il'i

•
.

.. fUPL Reuters)

‘ia Kiosk

rsPakfetan Sets
! '-^WwiucG)de

'

ISLAMABAD. Pakistan
... ‘•‘(Reuters) — President Mo-

to:hannaed Zia ul-Haq decreed
i -Wednesday that sharia, the Is-

lamic legal code, would take
* effect immediately as the su-

preme law in Pakistan.

. In a broadcast, he stud he
had issued an ordinance em-

.* powering superior courts to

strike down existing laws

jp.O which conflict with Islamic

law. Pakistan’s caretaker cabi-

net earlier approved a decree

... . enforcing Islamic law.

No details were made pub-
lic, but the religious affairs

... minister, Wan Mazhar Nadvi,
'‘.jaid in an interview published

,,

- Wednesday that new religious

__J-x:oarts would be set up
.throughout the country.
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frime Minuter Turgur
^zal of Turkey peaking to

.- ^porters Wednesday at the
“ aid of a three-day official

tisit to Greece. Page 2.

r ’

Rmralitom
torid>*stap sets stage for a Ro-
hm Catholic schism. Page 2.

^anoe ad lnui said they

1

1

re-establish diplomatic
U ^.riations, after months of hos-
gji'aity. Page 2.

^ /Plnanc* .

retafi sales slowed in
'toy. but factory production
’owed another gain. Page 13.

|Ss doBar remained firm in

=uropean and early U.S. trad-
ng- Page 19.

*P«cteI Report
3™ne Minister Ingvar Cails-

of Sweden is courting the
fouth and ecologist vote in his
•Jaaioncampaign. Pages 9-11.
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Armenia

Asks for

Region
Republic Seeks

Unification With

Disputed Land

- CompiledbyOwStafffrom Dispatcha

vw BELFAST — Five British
-

'-T -sokfias were killed Wednes-
2:-day when a bomb planted in a

" struck exploded, the police

Compiled by Our Staff From Dispatches of the trade deficit by borrowing

WASHINGTON — The deficit has transformed the country from

in the broadest measure of U.S.
trade widened unexpectedly in the

the world’s largest creditor, a dis-

tinction it held in 1982, to the

first quarter of 198b as a declining worid’s largest debtor nation.

gap m merchandise transactions That means that foreigners now ^
B*ton-wWdhigWestGeniiaiiiotpoliceiBeBdiarge»ciwmlof soccer fans in DBssddoif onWednesday after several fi^ils broke out

investment earnings in 30 years, the Americans bold in foreign invest-

govemment said Wednesday. meats.

The current account deficit Although the United States be-

jtnnped 18.6 percenL in the first came a net debtor in 1985, it had
quarter of the year. It rose to about still managed over the last two

9.8 billion from $33.3 billion in years to have a surplus in the in-

the last quarter of 1987. vestment category of the current

Police Halt Soccer Violence in Diisseldorf
Raam mg down his face. Minutes earlier under pressure in Parliament to George Foulkes. the

DUSSELDORF — Police police separated dozens of skir- curb hooliganism abroad. spokesman, said Wednesdz
1 .( i: L:.l- -nr ' j,- ... .... . . ... • . . ....

The increase surprised analysts, account because many of the US. DUSSELDORF — Police police separated dozens of skir-

who had been expecting improve- investments had a higher rate of charged hundreds of marauding mishing West German and English

mail in this trade measurement. return than more recent foreign in- West German soccer fans in the fans.

The current account is the most vestments in the United States. center of Dflssddorf cm Wednes- About 2J00 police were patrol-

By Gaiy Lee
Washington Pan Service

_
MOSCOW — The Supreme So-

viet of Armenia called on the Soviet
leadership on Wednesday to place
the Nagorno-Karabakh Autono-
mous Region, the center of mass
protests and ethnic disputes, under
Armenian rule.

The resolution asked the Su-
preme Soviets, or nominal parlia-

ments, of the entire Soviet Union to

study proposals to unite Armenia
and Nagorno-Karabakh, the Soviet

press agency Tass reported
Wednesday in a brief dispatch
from Yerevan, the Armenian capi-
tal Nagorno-Karabakh is a liny

area that is now governed by the

Soviet republic of Azerbaijan.

The motion, passed in a regular

session of Armenia’s highest parlia-

mentary body, is the first officially

sanctioned call for the unification

of Armenia with Nagorno-Kara-
bakh, a predominantly Armenian
and Christian region where locals

RiHndWdhaKimcAwdHBiftt*. have stag61! vehement protests

ex fans in Dnssddorf on Wednesday after several fights broke out 416

bjJsS
of Azerbaijan.

T • T\ • ~t ~M /* Kremlin leaders are unlikely to

fencem lmsselaorf
" said, but are more likely to make

under pressure m Parliament to George Foulkes, the Labor Nagorno-Karabakh an autono-

curb hooliganism abroad. spokesman, said Wednesday that mous region independoii of both

Amid demands, from the Labor “it is more trouble than ft's worth Azerbaijan or Armenia, or propose

opposition's chief foreign affairs to allow this team to continue in some other compromise solution.

About 2^00police were patrol- spokesman, that (he English na~ the European competition. Mrs.
important of all the trade statistics However, the report on Wednes- day as violence sputtered after the ling the Old Town and the area tional squad immediately be called Thatcher's policyhas been a failure rage about Armenian claims over

released by the government be- day showed a S65S million deficit Netherlands beat England. 3-1, in around the station where 130hooli- hack to Britain. Mrs. Thatcher is and she must now recognize that Nagorno-Karabakh has prompted
•. .. . .i . ,k.e -a.—™.-™-!.:— . . .. ... crT___.. ..J j.,,

In Azerbaijan, where public out-

cause it covers not only trade in in the investment category in the

merchandise but also in the ser- first quarter, the first time this has

vices category, which reflects pri- occurred since 1958.

marily theflowof investment earn-

ings between countries.

Service receipts, or investment

income returned from abroad, fell

the European chaumionship.

In a later match, Ireland tied the

Soviet Union, 1-1. (Page 21.)

Witnesses said that after the En-

p. gans — mostly English — were preparing to confer on the matter the timehas come to blow the whis- street protests and riots, special

tied the detained on Tuesday for assault Thursday with the interior minis- tie on England playing in Europe." measures bav
®.
be® enfonid to

.) _ and smashing property. ter, Douglas Hurd, and the sports _ Mrs. Thatcher told Parliament P.™1®01 Armenians against further
” Noviolem incidentswererepral- minister, Cohn Moynihan.

~ Mrs. Thatcher told Parliament protect Armenians against further

Tuesday that she regarded the violence, including the deployment

dashes in Dflssddorf and in other of Soviet Army infantrymen and

For 16 of the last 17 years, the $7.1 billion in the January-March tried to disperse a chanting Ger- landsmatch. The 3-1 Dutd
United States has run deficits in period to $44.2 billion, while ser- man crowd that was_ running to- virtually dinrinaied the

merchandise trade. However, the vices payments rose S5.6 billion to* ward the railroad station, scene of side from the competition.

current account registered a sur- $44.8 billion,

plus as recently as 1981 because Both moves were due mainly to
Americans* earnings on overseas ^h^nges in direct' investment in-

muestmentawere enough to offset oome transactions.-. --

gUnd-Netherlands match, police ed during the England-Nether- Mr. Moymhan has been prepar- dashes in Dflssddorf and in other °* Soviet Army infantrymen and
tried to 'disperse a chanting Ger- landsmatdL The 3-1 Dutch victory mg a report in West Germany West German dries over the week- Soviet policemen, according to

man crowd that was running to- virtually dmnnated the English about the violence at the touraa- end as a “disgrace to civilized sod- Azerbaijanis,

ward the railroad station, scene of side from the competition. meat, which began Friday. Individ- ety." • On Monday, when 10,000 Azer-

serious dashes an Tuesday night. ual English soccer dubs, but not Mrs. Thatcher’s spokesman re- baijanis in their capital dtyof Bakuserious dashes an Tuesday night.

Police were braced for the tour-

namenfs worst night of hoohgan-

Pressure on TKaldier

.
Warren Getter of the Intemation-

.

the national squad, have been jeered demands for a recall of the protest the unification idea. So-

banned from European comped- British national team. He said, for ^ nrihtiamen blocked the roads

the merdundise defid is.

In this decade, however, Ameri-

cans have transferred billions of

dollars to foreigners in exchange

for imported goods. The financing

While the defitit in investment

earnings is small, analysts said it

was an ominous development. It

SeeTRADE, Page 19

unv.Thcusan&rOT English and. lal.JJentUI Tribune reported fivm don. once W85, when 39 people one, .the_prime minister has no to dieArmenian quarter of the city,

Dutch fans were expected to con- London:
. were killed tiuring-Tibfsar Heysel power to do so and that it is a {“ <**“>’ Moscow News reported

verge on the dty center. Continuing violence involving stadium in Brussels. Pobce officials “subject for the English Football Wednesday.
Dutch fans were expected to con- London:

. were killed tiuring-ndtSTif Heysel power to do so anc
verge on the dty center. Continuing violence involving stadium in Brussels. Pobce officials “subject for the En$
One passer-by was hit on the English soccer fans at the champi- have said thatEnglish fans mstigat- Association, not us.”

head by a police baton and was onships in West Germany has put ed that riot, the worst in European He said the gover

taken to hospital with blood pour- Prime Minister Margaret Thatcher soccer history. discuss its options a

Association, not us.” Soviet troops were also stationed

He said the government would Yerevan on Wednesday, raaric-

discuss its options at the meeting *98 the first appearance of Soviet

on Thursday. military there since March, accord-

DalaiLama HongKong Hardening
Sees Rights Rules on Boat People

.Some conservative member, of ISiS!*4”" i““r-

Parliament would like.to see tough ^S^test, infamry-
armed mihtiamen and special

Tv^Tcfo«Kr«Xir 001 policemen with shields aroi-
Ivor Stanbrook, chairman of the kted tiuoughout the crowd, Azer-
Tory backbench constimtiQiial af- ha^ni, w

For Chinese By Coleen Geraghty Observers say Western powers

International Herald Tribune are unlikely 10 reestablish diplo-

Tke Associated Press HONG KONG — Deluged by *** w*11* Hanoi untfl Viet-

STRASBOURG, France— The increasing numbers of Vietnamese tr°ops, estimated at

Dalai T^ma, exiled leader of the boat people, Hong Kong an- *^POO, are withdrawn from Cam-

Ubetan people, said Wednesday nounced a policy shift Wednesday boma. Troop wimdrawai is sened-

for the ftrat tone that he recognized- under which it will deny political robe^nnext week towffl not

China’s right to handle Tibet's for- refugee status to the majority of be completed until the 1990s.

ajm affairs and nwintnin troops on newcomers, beginning Thursday. Defending Hong Kong’s soId-

Observers say Western powas
are unlikely to reestablish diplo-

matic ties with Hanoi until Viet-

fairs committee, is pn

10

v

•nie European Football IWon. £ rS^ute £
tween the two southern Soviet re-

ade on June 25 whether to end the
publics was threatening Mikhati S.

tan on English dub teams from
ôthadte^s ^ perestroika,

Eur^ean compeution. After this JT^Smction.
weeks events, hewevw English

"wfort is happening around Na-
gonio-Karatakh is a blow at peres-

tion. See ETHNIC, Page 8

for new
baijanis readied by telephone said.

The motion passed by the Arme-

eign affairs and maintain troops on newcomers, beginning Thursday.

Tibetan soft. Sir David Ford, the chief seen

His remarks were in a speech tary, said that all arrivals woul

prepared for delivery to the taro- henceforth be treated as illegal in

Sir David Ford, the chief secre- non to the problem, Mr. Barnes

tary, said that all arrivals would told reporters: “This is not a quiz-

prepared for delivery to the taro- henceforth be treated as illegal im- otic move on our pap. It was neces-

pean Parliament. The speech was migrants and detained, pending sary to find a deterrent that does

pnnivii^ because of fears his ap- their nroatriation to Vietnam. Only not involve pushing boats off or

pearance would offend China, but those later identified as genuine towing them out to sea. The mes-

the Buddhist spiritual leader had refugees by internationally accept- sage we want to get out to Vietnam

the speech distributed. ed screening procedures, he said, is: Do not come tare.”the speech distributed. ed screening procedures, he said,

The Dalai Ii r?mn said he was would be transferred to refugee

“well aware that many Tibetans camps for evenmal resettlement

win be disappointed by the moder- The policy reflects the mounting

ate stand” that his new position official frustration with the prob-

represented. But he argued that lems of coping with a refugee popn-

>uld be transferred to refugee If this deterrent is insufficient,

mps for eventual resettlement. Mr. Baines said, then a regional or

The policy reflects the mounting international solution most be
Goal frustration with the prob- sought.

ns of coping with a refugee popu- Hong Kong’s new screening po-

f r > +

BigNew Ariane Rocket

Has Successful Launch

represented. But he argued that lems of coping with a refugee popu- Hong Kong’s new screening po-

such conciliation represents the lation that has doubled in (be last Iky reflects a hardening Southeast

“most realistic means” for restor- year. It also signals Hong Kong's Asian attitude toward theboat peo-

ing “the fundamental rights of the dismay at the pace of resettlement pie. Thailand now turns away Viet-

Tibetan people. efforts by the United States, Brit- namese boats, and denies resettle-

Qrinadarms that Tibet has been ain, Australia and Canada, the mar meat rights to thosewho manage to

part of its territory for more than jor resettlement countries. land. Malaysia has announced

six centuries. Communist troops Combined with equally harsh plans to dose its main Vietnamese

entered Tibet after defeating Na- measures imposed by several camp in April and reject any boat

tionalist Chinese forces in 1949. Southeast Asian countries, the po- people who arrive thereafter.

Tibetan activists say Tibet is an licy is intended to put pressure on In Hong Kong, public complaint

independent country and point to the West to speed up repatriation had been focused cm what is per-independent country and point to the West to speed up repa

its separate language, culture and negotiations with Vietnam,

traditions. “The UJK. government ii

The Dalai I.-mn proposed talks up the cudgels on our beh;

until China to make Tibet "a self- Vietnam," said Hong Kong'

governing, democratic political en- tary for security, Geoffrey

In Hong Kong, public complaint
had been foensed on what is per-

ceived as the inequality of treating
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The Associated Press predecessor, Ariane-3, had a maxi-

KOUROU, French Guiana — mum capacity of 2.8 tons.

The European Space Agency The new rocket’s design allows

lawirhBd the first of a powerful engineers to use different configu-

new generation of Ariane rockets rations of solid and liquid boosters,

on Wednesday, successfully plao tailoring the vehicle to a client’s

ing three satellites into orbit.

The space shot was designed by
Arianespace, the European Space

Agency’s commercial arm, to dem-

budget and needs, the agency said.

Arianespace officials praised the

Aiiane-4, saying it would be Eu-
rope's “workhorse” launch vehicle

onstrate the readiness of the for the rest of the century.

Ariane-4, Europe's biggest and

most versatile rocket.

Developed over six years at a

cost of $575 million, Anane-4 will

tity” in association with Beijing, who conceded that a permanent

"The U.K. government is taking boat people from mainland Chinn
up the cudgels on our behalf with as illegal immigrants while offering
Vietnam," said Hong Kong's secre- refugee status to Vietnamese arriv-

tary for security, GrafFrey Baines, ' als.

which he said would remain re-

sponsible for Tibet's foreign policy.

solution may hinge cm
vdopments in Camboc

ideal de-
Hong Kong now has a Vietnam- a newly arrived Vietnamese refugee boy looks out from behind the

See BOAT, Page 8 wire on a poOce truck taking Mm to a Hong Kong refugee center.

Twelve tntnntw! and 46 seconds compete with UJS_ Soviet, Chinese

after it took off from the jungle and Japanese launchers.

larmrh pad here on the northern Arianespace already hauls half

coast of South America, the rocket the world’s commercial payloads,

reached orbit, carrying the Europe- It has 67 launch contracts worth

an Meteosat-P2 and Amsat-3C sat- $3.4 btDion.
ABdrevWoig/RaiKis ^ American PAS-1. In its maiden launch, Ariane-4

Ariane-4 is capable of placing in put into geostationary orbit Meteo-

For Irish Women,
Even Talk ofAbortions Is Long Distance

By Francis X. Clines
AVti1 York Tima Serritr

DUBLIN — Irish women are lately finding a

critical telephone number scribbled on the walls of

public rest rooms, as if the need for abortion coun-

seling were to be considered a scrofulous underworld

indulgence:

In a way it is, for the Irish Republic’s highest

special counseling for Irish women who arrive at an
estimated rate of up to 200 a week for the abortions

denied at home.
“It makes the whole situation a lot more traumat-

ic, particularly fra: someone in a crisis situation who
needs information to think straight,” said Pauline

Ryder, administrator of the Dublin Well Woman
Center, a private, nonprofit feminist health dime
enjoined from offering referral information that op-

courts haw ruled that the national ban against
chaxst amounted to illegal advocacy of

abortion, firmly established in a I9S3 consmuoonal

referendum, extends beyond the medical procedure
Thecenter says it intends to appealto the Europe-

to cover counseling information as weU. m on Human Rights, arguing thu; neutral

Most particularly, the courts have denied Irish access to information is a basic human right,

counselors what had been their remaining resort for The center was founded 10 years ago on Lower

pregnant women curious about abortion: referral to Leeson Street in the headier daysof Insh feminism,

clinics is Britain, where abortion has been legal for reformers successfully challenged traditional

more than 20 years. shibboleths and laws Mcontraagjtionin thisdeqily

The result, in effect since a High Coin rufinglast Roman Catholic nation,

vear has clearly been a blow to Irish feminists. They Since then, however, the pubHc’s more traditional

art demoralized that somewomen must skulk about preferences have been made dear in the expHcit

for booil

dous tele

information and the ever more pre-

! number in London, where there is

constitutionaltanonabortion and,twoyearsago, in Tuesday night from 6 to 9 o'clock the forbidden

the defeat of a proposal to legalize divorce, a cam- information can be tad by dialing the London

wire on a poOce truck taking Mm to a Hong Kong refugee center, orbit a payload of up to 4.6 tons. Its sat-P2, a 1,559-pound (710-kilo-

gram) satellite mat wfl] famish
WCathCT data tO 16 EUTOpeOn COUH-

tries. It replaces the Meteosat-F2,

i> if _ • ~W T" "W~\ * m launched in 1981.

f Abortions Is Long Instance
I L'' operators around the world,

paign that left Irish politicians warier than ever of number — 251-6332 — where Irish women over Meteosat and Amsat readied or-

public issues thm invite church pronouncements, there offer detailed advice about abortion. bit 20 minutes after blast-off.

This was demonstrated a few days ago in the “Tta" Wggest problem is they haven't been able About ^minutes later.PAS-

cfaagrin a riwpStSl party, toe Progressive to talk about it with someone who understands and 1 reached orbit. Owned bythetde-

DemocraiS, at pulmtdenunc^ras. The party had is not interested in condemning iheiu, said Rachel rammimications company Pan

tore^MMiuicklyfrom a proposal that toe Irish Milotte. one of toe volunteers at toe Insh Women s Satelhte, it will provide

amsitution drop^ts firm endbrsemrat of the Catho- Abortion Support Group m which choks S^C
ffn

lie deity, inducting the preamble’s assertion that all on the conditions and
_

pricesi at ataruon dmiR and twera L^m Amoica, toe United

state power stem? from "toe Most Holy Trinity” helps Insh women who make the trip to London. State.and Europe.

Sodi language has long been denounced by Proas- "Ironically, the anti-abortion drive against infor- U.S. Booster Is Tested

tants as a key obstacle in any talk of Irish reunifica- nation is probably foranp women into more abor-
Meanwhile. John Noble Wilford

non. i The New York Tones reported

„ . . ,
. L „ . . . . ly," she said. “We’re dealing with bomfic cases, / N Yort

Cnncs, tatmg the divorce and abortion issues, say
girls on their own who have to find toe money ‘ ^ fnnTl, A

the
J
I

f
p^,k

CL
p0Uli

^
in dnm* dogna. portion, for the trip ova. and rate excuses JgJZjgZZSfiS

and lately they mock Insh officials for having cen- ^^ family ” -
sored "The Joy of Sex/

1

But Bntoto-niled N^thera ^ JEofitaiy twoday trips from west Ire-

Ireland sto) bans abortions as &ibo]raMdProta- ^ by overnight boat and bus to London for

unts find roe corrmioe^uise there, altbough ebor-
oborrioBS flracBieost from SIMfflJ 1.000, depend-

non counseling is allowed. ^ conditions. Others, middle- and working- ^ ™
In toe republic, Irish women know that every class women, fly over more casually in an hour. An

After ^Wnina toe rodmUiffC
Tuesday night from 6 to 9 o’clock the forbidden increasingnumber already aremothers of largefam-

;.rnntuNM mm he had bv dialins the London Hies, some with handicaDoed babies. See ARIANEl Papp ft

number — 251-6332 — where Irish women over

there offer detailed advice about abortion.

“Their biggest problem is they haven't been able

to talk about it with someone who understands and

is not interested in condemning them,” said Rachel

Milotte, one of toe volunteers at the Irish Women's

Abortion Support Group in London, which checks

on toe conditions and prices at abortion clinics and

helps Irish women who make toe trip to London.

“Ironically, the anti-abortion drive against infor-

mation is probably forcing women into more abor-

tions tacaiMfl they can’t discuss toe options proper-

ly,” she said. “We’re dealing with horrific cases,

young prison their own who have to find toemoney

for the abortion, for the trip over, and make excuses

to their family
”

Some make solitary two-day trips from west Ire-

land by bus, overnight boat and bus to London for

abortions that can cost from $250 to$ 1,000,depend-

ing on conditions. Others, middle- and working-

class women, fly over more casually in an hour. An
increasing number already are mothers of large fam-

ilies, some with handicapped babies. Page 8
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France and Iran

Renew Ties After

Months of Hostility

4||
///*

By James M. Markham
New York Times Service

PARIS — After II months of

confrontation, hostility and secret

negotiations, prance and Iran an-

nounced Wednesday that they

would re-establish diplomatic rela-

tions Thursday.

The announcement came five

weeks after the last three French

hostages held by pro-Iranian ter-

rorists in Lebanon were freed in

what was seen here as a spectacular

attempt by Jacques Chirac, then

the prime minister, to win France’s

presidential election.

But it fell to the victor in the May
8 election. President Francois Mit-

terrand, to reap the benefits of the

deal that Mr. Chirac struck with

Iran on the hostages. Well-in-

formed Arab diplomats said that

Mr. Chirac authorized payments of

at least $6 million to three groups

of kidnappers to secure the three

hostages^ freedom.

A senior French official said that

the Chirac mam left no written re-

cord of any other commitments to

Iran, and he insisted that two days

of recent negotiations with the Ira-

nians in Geneva concerned only

the technical modalities of re-es-

tablishing diplomatic relations,

which were broken in July.

At that time, Wahid Gordji, an
Truman Embassy employee, holed

up in the Iranian mission in Paris,

refusing to answer questions about

his suspected role in a savage wave

of terrorist bombings in the French

capital in September 1986.

The Chirac government allowed

Mr. Gordji to leave France on Nov.

29 and, simultaneously, two
French hostages were sprung from
captivity in Lebanon.

Earlier this month, Ali Reza

Moyaeri, a deputy prime minister,

said that before agreeing to re-es-

tablish relations, Iran was demand-
ing the final payments on a SI

billion loan made to France in

1974, a commitment by France to

curb “anti-revolutionary” Iranian

elements in the country, and
French neutrality in the Gulf-

But French officials said that

Mr. Moyacri's remarks were for

Iranian domestic consumption and

that the so-called Eurodif loan

matter had still not been settled.

France has paid back $630 million

of tbe loan. But the two sides still

disagree hew much interest must be

repaid, and France has financial

daiira of its own against Iran.

France has checked the activities

of anti-regime Iranian exiles, but

officials said that Paris had no in-

tention of limiting its extensive

arms sales to Iraq. In announcing

the re-establishment of relations, a

Foreign Ministry official stressed

that the move “does not imply any
change in French policy toward the

problems of the region.*'

As prime minister, Mr. Chirac

reportedly told the Iranians that

the re-establishment of relations

would permit France to resume
purchases of Iranian crude, but of-

ficials said Wednesday that they

did not know of such commit-

ments.

In the last hostage negotiations,

Mr. Chirac was also thought to

have secured a promise that Iran

would not foment tenorist activi-

ties on French soil.

Officials and analysts of Middle
Eastern affairs said that Iran was

keen to re-establish ties with

France mainly so as to ease a

sharpening sense of diplomatic iso-

lation.Tbe analysts said that Iranis

increasingly preoccupied with the

parlous state of its economy and
the unresolved succession to Aya-
tollah Ruhollah Khomeini

Since the end of the Gordji af-

fair, Iran has kept three diplomats

attached to tbe Pakistani Embassy
in Paris and France has had three

diplomats in Tehran officially un-

der the protection of the Italian

Embassy. The six now wQl become
official representatives of their re-

spective nations.

A French official said that the

actual exchange of ambassadors

probably would take place within

weeks.
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DEATH SENTENCES IN BANGKOK— Supoj Kittidejdamkenig, left, a Thai national, and

Nora Blake, second from left, an Australian, after receiving death sentences on Wednesday for

drag trafficking. Miss Blake and her husband, Paul Hudson, right, ware arrested in Jammy 15187
• i? I W .1 J J f 1 - UIJJ . 1 A

Mr. Hudson, who reportedly tried to get his wife off by pleading guilty, received fife in prison.

France Says It Will Proceed With New Short-Range Missiles
By Joseph Fitchett
International Herald Tribune

PARIS — France will proceed

with plans to put into service new
short-range nuclear missiles, in-

cluding the Hadis surface-to-sur-

face system, Jean-Pierre Chev&ne-

ment, the Socialist defense
minister, said Wednesday.

Mr. Chevtaement, stressing the

continuity of French military po-

licy under thenew Socialistgovern-

ment, said that the budget voted by
theprevious conservative-dominat-

ed National Assembly wonld be

broadly maintained.

His comments appeared to end

debate in the Socialist party about

the future of the Hadfes, a mobile

missile system with a reported

range of about 450 kilometers (27S

miles). This is dose to the lower
‘ end of the intermediate-range mis-

siles that tbe United States and the

Soviet Union are scrapping.

President Francois Mitterrand

has publicly criticized battlefield

nuclear systems that posh the con-

cepts of nuclear deterrence toward

a doctrine of flexible response.

But he was reported Wednesday
to be planning next month to in-

spect the first French fighter-

bomber squadron equipped, with a
nuclear cruise misale' designed to

penetrate Warsaw Pact defenses.

Similar weapons are bang con-

sidered by theNorth AtlanticTrea-

ty Organization, but West Germa-
ny and some other governments

have opposed this step.

A strong defense policy, Mr.

Chevtaemeni said, was “France’s

strong soil in building a peaceful

and balanced Europe.”

Meanwhile, as expected in the

political maneuvering among con-

servative parties, centrist politi-

cians overrode objections by their

allies and formed an independent

parfiamentaiy group to be called

tbe Union of the Center.

Pierre Mfihaignerie, leader of the

Center for Social Democrats,
which is tbe core of the new group,

said Wednesday that they sought to

diversify opposition to the Socialist

government.

Polish Shifts

Strengthen

Supporters

OfReforms
By Jackson Diehl
Washington Pau Service

WARSAW — A leadership

shake-up by the Polish Communist

Party has strengthened the role of

reformers, even as it consolidated

the control of General Wojdedb

Jaruzjdski over policy, officials and

analysts said Wednesday.

At the conclusion of the first

Trusting of the party’s Central

Committee since a wave of strikes

shook the country last month, an

official phased with economic po-

licy and several conservatives were

removed Tuesday night as the par-

ty blamed social unrest on “incon-

sistent and chaotic implementa-

tion” of economic reforms.

The removed officials, including

two Politburo members, one alter-

nate member and four Central

Committee secretaries, were re-

placed with a mixture of liberals

and pragmatists noted for their loy-

alty to General JaruzdskL

In perhaps the most important

shift, the economic policy chief,

Marian Wozniak, was removed

from the Politburo and Secretariat

arvt replaced by the National Bank
president, Wladyslaw Baka, a sup-

porter of plans to revive the econo-

my with free market mechanisms.
Party officials said the shifts re-

flected widespread dissatisfaction

within the party over the stalled

“second stage” of economic reform

introduced last year, which has

doubled inflation to 60 percent but

produced little change m industry

General Jaruzelslri and Prime

Minister Zbigniew Messuer out-

lined plans to stop inflation and to

restructure inefficient heavy indus-

try with more aggressive measures.

General Jaruzdski hinted at several

plans for courting public opinion.

The general suggested that a

“round table” could be set up with

independent groups to discuss

ways to broaden freedom of associ-

ation, as well as a council to strive

for consensus on price increases.

The meeting supported plans by
General Jamzelski and Prune Min-

ister Zbigniew Messner to combat
high inflation and to restructure

inefficient heavy industry.

At the same time, party leaders

made clear that the personnel

changes and new initiatives

stopped short of major reforms,

such as acceptance of the strikers’

demand for trade union pluralism

and legalization of Solidarity.

Anindirect test of the attempt to

change a pessimistic, resentful na-

tional mood mil come on Sunday,

duringnationwide elections for lo-

cal and provincial officials.

HOTELS MERIDIEN

The very soul of France

in North America.

In the pulsating rhythm of the great

North American cities, the Meridien hotels

provide the charm of French tradition.

Meridien hotels, always located near

business areas and close to theatres,

museums and shops, perfectly combine

business and pleasure.

In luxurious and comfortable

surroundings, you will rediscover

refinement in our French gastronomy,

efficiency in our business services and

relaxation in our fitness dubs.

DiscoverMeridien hotels in the throbbing

heart ofNorth American cities.

In New York, Boston, San Francisco, New Orleans, Newport Beach, San Diego,

Vancouver, Montreal and in more than 50 cities from London to Tokyo, by way of Rio

and Cairo, Dakar and tbe Seychelles Islands.

Greece and Turkey Fail

In Effortforan Accord
By Loren Jenkins
Washington Peat Service

ATHENS— Threedap of talks

herebetween theprimemuusterc of
Greece and Turkey ended Wednes-
day without process in resolving

differences that almost dragged the

two countries into war last year.

Both tbeTurkish prime minister,

Turgm Qzal, and the Greek prime

minister, Andreas Papandreou,

sought to dispel pessimism about

their meetings at a luxury seaside

hotel. They said the fact that they

had met, talked and would contin-

ue talking was progress.

“I must say there is light at the

end of the tumid,” Mr. Papan-
dreou reassured skeptical Greek
and Turkish journalists. He admit-

ted, however, he could not be “opti-

mistic” about when that light might
be reached, or even how, and coun-
seled patience.

The three-page communiqufc is-

sued after the talks did nothing to

enlighten the matter. It was vague

and unspecific, the result of negoti-

ations between both the Turks and
the Greeks after they failed to re-

solve any of the major issues that

separate them — especially the

question of Turkish occupation of

northern Cyprus and the issue of

control of the Aegean Sea that sep-

arates these two strategic and In-

imicalNATO allies.

The conmmniqufe made no refer-

ence to airy new measures of im-
proving relations beyond the con-
tinuation of meetings this fall

between Turkish and Greek negoti-

ators and an announcement that

Prime Minister Papandreou would
pay a return visit to Mr. OzaL

Not even a date for this visit,

which is expected to take place in

October, was announced. Instead

they spoke of the differences both
sides had in defining the parame-

ters of the dialogue that they initi-
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Archbishop Sets Stage

For a Catholic Schism

By Barry James
IntcmMianal HendJ Tribune

Archbishop Marcel Lefebvrc

set the stage on Wednadav tor

the Roman Catholic Churcns

first schism in more than a cen-

tury by announcing that he

would go ahead with the conse-

cration or four bishops on June

30 to head his ultra-conserva-

tive traditionalist movement.

The announcement by Arch-

bishop Lefcbvre, 82. at his

headquarters in EoOne. Switzer-

land. appeared to doom Pope

John Paul II’s search fora com-

pr
Thearchbishop has illegally

ordained more than 200 priests

since he was suspended, but not

excommunicated, by Pope Paul

VI in 1976. He says he has mil-

lions of traditionalist followers

in Europe and the Americas.

Thousands of people are ex-

pected to attend the consecra-

tions in EcOne. which will auto-

matically result in the

excommunication of the arch-

bishop and the four bishops.

The four are Bernard Ussier,

42, the French secretary-gener-

al of the Pius X Brotherhood

and Bernard Fellay, 42, its

Swiss administrator. Richard

Williamson. 47, head of a se®*.

nary in Connecticut; and al
fonso de GaUcreta. 30.

a seminary in Buenos Aire*,

It will be the first sdusn »
the Roman Catholic CfcmJ
since the Old Catholics bmb
from Rome in 1870 in pmifJ
over the dogma of papalWaHL
Wily. ;

Archbishop Lefebvrc tW
called Paul VI “satanic," and

S

has said Pope John Paul a
“more or less" a hook. He
says the Roman Catholic*
Chureh has turned “proteua^
sinoe the Vatican Council in til
1960s.

Asked if he was concerned?
about the prospect of excou*’
municatiofl ami schism, he re-

plied: “Excommunication w
whom? Schism from whafl" -i

He said there was “no poujJ
btiity” of a reconciliation beg
tween now and June 30,

Archbishop Lefcbvre signet

a protocol with the Vatican of
May 5 by which he agreed to'

accept Vatican Council (banes'
in return for formal recognition

of his movement. But both rider,

were reported to have had see-"

ond thoughts about the agree-
1

ment.

ated after meeting for the first time

last January in Davos, Switzerland.

Both leaders have cited their

near war in the Aegean Sea in

March 1987 as an impetus for the

meeting in Davos to end the enmi-

ty, which goes back to the four

centuries of Ottoman domination

of Greece, until last century.

Diplomatic sources dose to both

prime ministers said that the fact

the two nations came within “hours

of going to war," because of a dis-

pute over underwater mineral

rights on the contested Aegean,

continental duff, “scared them to

death and forced them to begin to

rethink the strained relationship

between their two nations.”

Thai reassessment, however, re-

mained stalled on the stQl intracta-

ble issue of Cyprus, the mainly
Greek independent island nation
that Turkey invaded in 1 974 to pro-

tea its Turkish minority an the

northern shores.

Turkey has insisted that the Da-
vos dialogue involve only direct

“bilateral issues” between the two
owntries and not such larger issues

as divided Cyprus.

The solution to tins, Mr. Qzal
masted again here, most come
from negotiations between the in-

dependent island nation’s Greek
and Turkish communities under
the auspices of the \JN secretary

general. Javier P6rez de Cutilar.

Mr. Papandreou has insisted
that only a solution to Cyprus, and
the withdrawal of 29,000 Turkish'

troops there, can open the door to

better relations and peace.

Both Mr. Papandreou and Mr.
OzaL however, expressed hope that

something might come of a sched-

uled meeting next month between
Cyprus’ Greek president, George
Vassflion, and Rauf Denktash, the
leader of the breakaway Turkish
republic of North Cyprus.

WORLD BRIEFS

Israelis Close Schools in WestBank
JERUSALEM (Reuters)— Israel closed schools in the West Bank.’"'

Wednesday to prevent student unrest, and a Palestinian was shot de i

amid protests and a general strike in Israeli-occupied areas,
.

j
,jm *

Palestinians said Israeli troops killed Nidal Ibrahim Hassan, 21,v* \dl-
x

they opened fire on a crowd of youths throwing stones in the viilagf

Battir. west of Bethlehem. Security officials confirmed the death bus
the dreu instances of the killing were not immediately known.

Shops throughout the West Bank, the Gaza Strip and East Jems*

shut down, and public transportation ground to a halt in a strike oven - -

Palestinian students who have been imprisoned since the uprising agu •

Israeli rule began in December. About 300.000 students from 13 .

schools stayed home on Wednesday, and the schools were dostd?

military authorities after the underground leaders of the uprjangog .

for strikes and protests in a leaflet distributed in the territories.

AbbaEban Is Leaving Parliament
JERUSALEM (UPI) — Abba Eban, the veteran Israeli politic!

'

HyW a TQ-year parliamentary career on Wednesday by withdrawing
. ,

name for consideration as a Labor Party candidate in the faUekcu
,

Mr. Efr™, 73, who played a major role in the creation of M
withdrew his candidacy after members erf the Labor Party's Cal

r/nrnwittff failed to select him as one of the too 27 candidates town

the Knesset, Israel's pariiament.

In a letter to theparty chairman. Foreign Minister Shiintm Fera$

Eban wrote that for an entiregeneration hehad carried Labors fltfr*.

dear thatIamincapableofbearing theflagas Ihavein tbe past,”heal!

“for the simple reason that the party’s institutions have taken?

authority from me and have decided others wall bear the respond?

from now on.”

North Korean Missiles Worry Shulti

WASHINGTON (AP)—Secretary of State George P. Sbuh^reptf

ing concern about the possibility of terrorism at the Oiyripia,i
Wednesday that North Korea had placed Soviet surface-to-air sritf

'

within range of SeouL
Mr. Shultz said he had received assurances from Soviet leaden T

“ihcyfedcertaintberewonTbeany terrorist acts"by theirNorthK»- -

allies. “I have no reason to doubt the sincerity of that statement,^

Shultz said. Buthe said North Koreans “are peopleyou have to keep y.

eye on, and we will do so.”

His remarks, on the U.S. Information Agency television

“WoridneC repeated an accusation by Defense
Carhicri that North Korea had deployed the missiles. Mr. Shnlttsrid?

missiles had been installed' near the Demilitarized Zone and -

range that can go ow the Seoul area.”

2 Menin U.S. Project Killed in Pern
LIMA (UPI) — A UJS. rural development worker and a ftwt .

lawyer were killed in the central Andes by attackers inspected of be.-,

leftist rebels, tbe U.S. Embassy said Wednesday. It was the first fj.

.

rebel attack against foreigners in two years.
;

The embassy statement sakl the American and Peruvian were coati

employees of the UR Agency- for Internationa) Development i

worked on a sheep fanning project They were killed on Monday i?

ambush near the city of Huancayo, about 125 miles (^ldkaortom .

of Lima. t;,*

Authorities wens unsure if the kfllipgs were carried out by rebels finV-
the Shining Path rebel group or from a separate Marxist l

'“
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embassy spokesman said. The ambush followed the capture SbnuglL .

the Shining Path’s second-in-command, Osman Morale Barrionnew»*ivril
state <rf emergency was renewed in Lima and seven states on Toesdp!

Honecker Strongly Resists Reforms^
ncDi Txr rr i • j.4

Party general-secretary and head of state told Awf
an journalists in an interview that East Berlin would pursue tbeputf
course it had foDowed since 1971. He said Soviet perestroika, or re®1

' "

hiring, was aimed at breaking open “a certain incrustation of ecoaoa
'

life” and were based purely on internal conditions. •
*

'
.•

Mr. Honecker said he supported Mikhail S. Gorbachev’s reforms «
'

those in other East bloc nations but that it was up to^ country
*.

“analyze and determine according to his own means what the nest »'•

are.”

FortheRecord
Iran win open an embassy in Wellington, the New Zealand gpvaMj

said Wednesday, adding that an Iranian delegation would arrive

«

week to make arrangements. New Zealand has long had an embassy
Tehran; Iran now has an ambassador accredited to New Zealand ®

based in Australia. The two are' major trading partners. (Retdo-

TRAVEL UPDATE T
w

Bonn Calls for Action on Air Safety >'

BONN (Rollers) — West Germany’s transport minister.
Wanike, said Wednesday that urgent safety measures ware i
cope with huge increases in air traffic over the country. \
The problem is particularly acate during the holiday season

Ekdy to increase because airports and air traffic controllers are alre*

operating at capacity, Mr. Wanike said at a news conference. j
'

In tne shon term, he said, the area covered by traffic control shou»J,“'

increased, routes improved and major West German airports expaw®
The country's air-safety plans were last reviewed in mid-1987. ***

annual increases in traffic of 2.6 per cent were expected. TrafficJV
grown since then by 15 per cent with peaks of up to 30 per cenL v -‘

The Association of European Airlines predicted Wednesday thatilj -;

number of passengers on the European routes of its 21 member *

earners will rise to 65j million by 1992 from from 51J million flrisyj

an annual average increase of 6.6 percent. But, it said in Brussels, A£ .

members expect per-passenger revenue yield to drop an average
J*

percent a year over the next five yearn. ,

)T FrBKhdomestfc airimeAirhag’sthree unions,representing
and flight engineers, called on Wednesdayforatwo-day strikeJob®'

todemandthe resignation erf the airline's chairman, PierreEdsco. («-:

Aftafiap^Bongerffights between New York and Rome willbecffl«^
far ax days starting Thursday because of a strike called by the W®'
amme (mots’ unions for higherwags. F.

.W

al
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By- Martin Tolchin .

Mew York Times Service

WASHINGTON— As an avid
' A cehockeyfan. Kenneth M.Duber-

• ion watches the flashing sticks,

X . tying pucks and bone-crushing ao-

N ion of the Washington Capitals
.•i

l
njnj his seat as a season ticket

. 'wider at Capital Center.

l
.i‘. Some White House colleagues

-iod icetoday an apt metaphor for

' S'lie political style of thenewWhite
'' loose chief of staff. A 44-year-old

;vVho thrives on pressure, he has
' "^ called faction central."

v \ i aik! to has stepped an some im-

; jortant toes in the process.
v "

**in the sense that hockey is a

\ ..‘tmang, enthusiastic sport, it's a

• i. mod metaphor for Ken," said
'vCarUn Rtzwater, the White House

... pokesmah. “He's'got the energy.
• ;n.

1

le’s very competitive. He’s a blnnt,

* < v
visea«*iiig Brooklyn lad."

• a tough-talking man whose culi-
" ''

N
iBiy tastes run to pastrami and.

» .'ana, he campaigned for thejob of

r. -V'fakf of staff in 1987. Bui he was
«\ Tossed over and found himself in a

Write House nest of Tennesseans,
" ‘ -.Vsd by fonner Senator Howard H.

•v '/taker Jr., whom he will succeed.

.'"'"be two did not always see eye to

:
' “Sometimes Ken Duberstein

•

''‘adn't seem to be arguing on the

- iv iowariLBaker side of things,
n
said

' congressional aide who was privy

3 the conversations.

Nor did Mr. Duberstein always

I
... -^ree with Thomas CGriscom, the

Ilf? |
pt}' wnmnmcations director, a Ten-

1 * * Ct \ essean with long ties us Mr. Baker.

ome coDeagues regarded their dif-

* i . Naences as part of an unending
4 ntMiis id ^ .jattle for the boss’s ear.

' Representative Dick Cheney of
' ;- .Vyoming, ehairman of the Repub-

ief Calleda BristlyPro
aver, a predecessor as deputy

White House chief of staff, some
fdt that he has occasionally ex-
ploited the relationship by taking it

upon himself to dismire proposals
as unacceptable to the East Wing.

Mr. Duberstein was bom in

Brooklyn on April 21. 1944. He
came to'Wariungton in 1965 as a

protege of Professor Sidney Wise
of Franklin and Marshall collegein
Lancaster, Pennsylvania. Dr. Wise
found him an internship with Sena-
tor Jacob K. Javits, the New York
Republican.

Mr. Duberstein received a mas-
ter’s degree in government from
American University, in Washing-
ton. and handled congrestonal rela-

tions for the General Services Ad-
ministration and the Department
of Labor. He went to the Reagan
White House as deputy assistant

for legislative affairs in 1981, and
was tim chief White House congres-
sional liaison in 1982 and 1983.

After a four-year stint with a'

lobbying and public relations firm,

KejmethM Duberetein, the new chief of staff, stands behind PresidentRonaMReaganattheWMte as*depHtJ dS? S
House. Rozanne L. Ridgeway, the assistant secretary of state for European affairs, is behind them. staff.

tican Policy Committee and White
House chief of staff in. the Ford
administration, noted differences
in the styles of the two men,
“Howard's role has been that of

a counselor," Mr. Cheney said.

“He’s. been involved in a broad
range of decisions.''

By comparison, Mr. Duberstein
has been more of a technician, ac-

cording to Mr. Cheney.
“Ken's had his hawidq nn nil the

levers,” Mr. Cheney said: “He’s
been (he guy moving the paper,

working the schedule, overseeing

the mechanics of the White House.
Ken’s one of the most able profes-

sionals in town."
As White House liaison to Con-

gress, Mr. Duberstein became ex-

pert at stroking congressional egos.

But some on Capitol Hill have
found that, as deputy chief of staff,

he is more bristly.

“Some people think that Ken
Duberstein has converted from co-

operation to confrontation,” said

an aide to the Senate's Democratic
leadership. “A lot of. people don't

expect him to be as modi of a

moderate as Howard Baker. They
don’t expect him to counter the
extremists as much as Howard
Baker did."

Mr. Duberstein has been viewed
with suspicion by supporters of

Vice President George Bush, who
regarded him as a supporter of the

presidential campaign of Senator
Robert Dole of Kansas, the Repub-
lican Senate leader. The Bush fol-

lowers felt the same way about Mr.
Baker, and for the same reason.

Although Mr. Duberstein has es-

tablished close ties to Nancy Rea-

JJ.S. Case May Spur Anti-Smoking Laws
: '= By Kurt Eichenwald

flew York Times Service

,

' Members of Congress said that a

.

‘- lew Jersey jury’s verdict finding a
'

"igarette manufacturer liable in the
-
'tng-canccr death of.a woman
~ puld revive prospects for a wide

. .. mge of federal anti-smoking legis-

4'a\ HIM | arlbnpti*1
-

;
. _

. .

^ Some lawmakers said on Tues-

-^sy the case had provided an im-

''-''’fajrtant psychological victoiy for

Opponents of smoking that could

effect the debate about theissue on
1J",

.

i
:jqritol EBIL

' ' .-•ja The bills in Congress could have

ido-ianging effects, from restrict-

~ v=3g smoking on all commercial &ir-

,- -^^ane fli^hts to impoang new re-

... -.;:ijictions on tobacco through the

treat and Dnig Administration.
• f several members sad restrictions

right be considered for buses and
aina.

*> \\ {Representatives of tobacco com-
\\ urn ;,nj« said tfcy did not believe

...
,

t uauhe cas&.iitsduch the Liggett

i: ircmp lna was found partly liable

-l-js the death of Rose GpoUone,
'ould present significant difficul-

- v-es on C^ritol HU Lawyers for

. trigged «id that the case would be
, jjDctkd-

. .. -.-“ntis case isn’t over," said Da-

ri Rshd, a vice president of the

J. Reynolds Tobacco Co, which

as not a defendant “We have

.. --ridressed tobacco issues in Con-
.

-

tlfess for a number of years and we
'

ill keep on addressing them in the

nneway.” .

,,:The jury found Liggett had

|\ lilt’d 10 warn of the health risks of
1

1
J _ noting before warnings were re-

' -i
"‘ :

2rinsd on cigarette packs in 1966.
• ” l-r

. awarded $400,000 in damages to
-t,

Tra. QpoDone’s husband, Anto-

liggett and the other two defen-

dants, Lorillard and Philip Morris,

were not found to have engaged in

a conspiracy to misrepresent the

health facts or to have fraudulently

misrepresented their products.

Industry lawyers also said that

the case would dissuade others be-
cause the damages that were
awarded were small when com-
pand with the time and some S2
million expended by Antonio G-
poQonc’s attorneys.

Because the companies were not

found to have been involved in a

conspiracy, the verdict was initially

thought to have a mild effect on the

industry. But the potential long-

term effect began to crystallize, as

the issue presented in the New Jer-

sey court moved to a new stage on

Capitol Hill.

One early sign was a letter that

Representative Robert G. Torricel-

li, Democrat of New Jasey, sect to

colleagues, - citing the GpoUone
case as a reason to support a smok-
ing ban on airlines. A House sub-

committee hearing that was post-

poned until the verdict wasreached
hasbeen rescheduled forJune29 to
examine evidence from the case.

“In terms of opening future liti-

gation, the verdict is narrow” Mr.

Torricelli said. “But the impact in

Congress, state legislatures and
town halls ‘is going to be rather

profound.”

Several roembos of Congress

said the most significant effect on
the debates might have little to do
with the verdict Rather, thousands

of pages of internal company docu-

ments that were produced during

the discovery in the trial are Ukdy
to raise new issues.

“The revelations in the evidence

that they knew better about the

health effects at a previous time

and withheld information will de-

stroy their credibility on Capitol

H21,” said Representative Henry
A. Waxman, Democrat of Califor-

nia,

The verdict came at a critical

time for the industry, which has

experienced recent public relations

and legislative defeats. They in-

clude last month’s surgeon gener-

al's report rat nicotine addiction, a
law that prohibits smoking on short

airline flights and a variety of state

and local smoking restrictions.

Representative Richard J. Dur-
bin, Democrat of Illinois, said,

“Tbe momentum is gaining in

Washington against the tobacco

lobby, and this case just gave it

another push.”

Some observers of tbe case

agreed a political backlash could

result.

“The documents will assure the

GpoUone case will be a rallying

point," Ralph Nader, theconsumer
advocate, said.'

~

Lawyers for consumers will fo-

cus more on the issue of addiction,

retying as much as posable on tbe

GpoUone case’s insider docu-
ments, Mr. Nader said. There were

claims in the case that cigarettes

were addictive and that the tobacco

companies had violated guarantees

about cigarette safety in pro-1966

advertising

“The new strategy is going to be

this: In the situation where a dan-

gerously addictive product is sold

in the marketplace, there’s a divi-^j

aon of responsibility," Mr. Nader

the victim," Mr. Nader said. “It

takes two to tango. Once the law-

yersdo that, by being more modest
in their assignment of responsibil-

ity, they are going to be able to

reach more juries."
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“There’s responsibility of tbe ad-

dict who used the product, and

there’s the responsibility of the pur-

veyors of the product that addicted
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- Washington — Extreme
at and a severe lack of rain have

-.---vacated crops in some parts of
: United Stans, but Secretary of

. . . -pcultere Richard E Lyng has
-id «t Senate committee that it is

-O early to predict a disaster for

. -rarican fanners.

In a meeting Tuesday with the

.
• ttaie Agriculture Committee, Mr.

- -mg said that a “very, very serious

. . . tJught” has affected crops in the

Hihcrn tier of states and in isdat-

1 pockets in the South and in the

Kern areas of the Midwestern
sraBdi.

“It has been disastrous in some
. Mr. Lyng said. “But it is a
•. tiebh too soon to say the country
v bang a grim disaster. But the

. Hernial is there."

The dry and hot spring in nortb-
Q agricultural areas has made

I’M

^.jj^maritets odor, rent futures
tees inching upward in some
ses, caused fears of higher food
sis for consumers and touched

i jfV.a wave of calls Trom Congress

,111
»' r the Department of Agriculture

-• provide federal aid to farmers
• ’Vim crops may be stricken.

" The secretary of agriculture
add not fitwnntit tire aamininwa-

« in advance to negating faim-

. > Bni he agreed to join a task

rce set up by Senator Patrick J.

'*1ty. Democrat of Vermont, to

*utw the weatherand tooonsid-

_
• ways to channel help to affected

.rotws.
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Marriott luxury

atSummerSale

prices.
Both the Amsterdam Marriott and

the Athens Ledra Marriott Hotels

announce reduced summer rates from

June 15th to August 31st 1988.

At just 5124 per night for two,

including breakfast, it’s luxury you

can afford.

Go on treat yourself Phone your

travel agent or Marriott on London
01-439 0281, Germany 0130 4422 (toll

free), France 19 05 90 8333 (toll free)

for reservations and details of other

tempting offers from Marriott Hotels

this summer.
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Because that’s one of the fundamental advantages of Barclays

International Funds.

Totalflexibility You can easily switch from one fund to another

to respond to fluctuations in world markets

.

You can be in, say Japanese equities at one point and then switch

into currencies or international bonds without losing valuable time.

Oryou can stay withyour initial selection over the whole period

ofyour investment. It’s up to you.

Whatever you decide, we supply the peace of mind that comes

from knowingyour money is being managed by Barclays - one of the

world’s largest and most respectedfinancial institutions.

An impressive choice.

We now offer no less than 17 offshore investmentfunds.

We have funds in the major currencies, in bonds, in equities across

four continents, and even in minerals.

We have funds for income or growth or both. In fact, our choice

is wide enough to provide afund to meet any kind ofstock market situation.

WE’RE QUITE HAPPY
IF INTERNATIONAL
INVESTORS CHOOSE
TO MOVE THEIR

MONEY ELSEWHERE.

Adaptabilityi

Andaswe said,you can transfer

fromfund tofund, addand withdraw

asyou wish, and even switch reserves

from one currency to another.

You can adapt your portfolio

to your taste and needs from a

broad selection and from one con-

venient source. Andyou can start

with as little as $1500 or £1000.
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Reliability.

The funds themselves are mar-

ketedfrom politically stable Jersey

in the ChannelIslands. Our advisors

are Barclays de Zoete Wedd Investment Management Limited who look

after investorsfunds to the value of US $19 billion.

Exclusivity.

Ifyou are an investor with US $100,000 or £50,000 sterling or

more to invest, take advantage of our special Nominee Account.

Not only doyou pay lower charges,you also receive quarterly statements

showingwhatyourportfolio is worth, and enjoyfree switchingfacilities.

Andyou have rapid access to your funds because we can redeem

shares quickly and transfer funds by telegraphic transfer.

In addition we’U sendyou a market report reviewing world markets,

sharing our expert interpretation of events, and recommending invest-

ment strategies for the future.

Convenience.

Of course there are many options open to the overseas investor,

but the thing to askyourself is - does anyone offer as much as Barclays?

You get expert attention butyou also stay very much in control. Send

the coupon today for our new free brochure.

Send to: Richard Roberts, Barclays International Funds, Dept IHT/6, PO Box 152,

1 Charing Cross, St. ffelier, Jersey, C.I. Tel (0534) 73741. Please send me a copy

ofyour new free brochure and details ofyour Special Cunard Holiday Offer.

Name_

Address_

9
I am considering investing a sum of £.

BARCLAYS

INTERNATIONAL

FUNDS

These investments have not been registeredunder the SecuritiesAct of1933 ofthe UnitedStales ofAmerica and they

axe not available either directly or indirectly to residents ofor citizens ofthe U.SA. its territories or possessions.
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No to New Sanctions The Allies in Disarray

OPINION

FdbSshttl With Tbt N«w YoHc Thne» and The Wcttnpna PM

A Mil imposing tough new sanctions

against South Africa is coining along —
nearly all investment and trade would be

ended. If the purpose is to express a hatred

of apartheid and an impatience with its

slow disuniting, this bill surely expresses

both. The white minority regime has just

extended the two-year stale of emergency,

rightwwH censorship and curtailed political

activity by the black labor federation. The
regime's reach for reform, such as it was,

has been closed off by the surge of opposi-

tion on its right. In Washington, the House

of Representatives says that South Africa

has not made the “significant progress"

that the 1986 act sets as the standard for

lifting the lesser sanctions imposed at that

time, and has even gone backWtL
In this analysis of what has happened,

the House is right But what it needs to ask

is why progress has been disappointing.

The House, which has passed the bill

sees the regime as gripped by a “fantasy

that it can hold onto its monopoly of power

indefinitely, free of severe economic costs

and deepening international isolation.'’ But

few South Africans think that they are

headed down a cost-free path. They know

that the costs are heavy and getting heavier,

but, tragically, they think that these costs

are more bearable than the risks of letting

go. Meanwhile, they have available the

great powers of a modem state to inflict

terrible costs on the majority.

This underlies the argument against

cgnrfirms by Helen Suzman, a South

African parliamentarian and veteran oppo-

nent of apartheid. Noting Ihe crucial role

that an expanding economy plays in black

empowerment, she declares: “It is surely

senseless to blunt [by sanctions] the only

weapon with which blacks can improve

their position at the workplace, and beyond

the workplace.” Precisely this notion of

giving blades an economic base from which

they can if they wish withhold their labor

and purchasing power stirs the strike move-

ment that is becoming an increasingly im-

portant arena of black struggle.

The bQI was brought along at a moment
when it could be hitched to the election

campaign. Michael Dukakis may have

doubts about the Jackson team's platform

demand to designate South Africa as “terror-

ist," a word of many rings, but he is four-

square for sanctions. In the Senate the issue

is what changes will be made to win enough

Republican votes to surmount the expected

presidential veto. But we don’t think any new
sanctions are justified while such doubt ex-

ists about whether the old ones were wise.

— THE WASHINGTON POST.

Pleasurable Poison
The $400,000 that a federaljury awarded

on Monday to Antonio Gpollone after the

lung cancer death of his wife is a drop in the

bucket to the Liggett Group. In 1985 the

namings of the tobacco industry in the

United States were a record $3.45 billion.

The award is a fraction even of the $2

million that the suit cost Mr. Gpollone’

s

law firm. But this verdict, the first ever to

hold a tobacco company liable for injuries

to a smoker, may yet become another, his-

toric nail in tobacco’s coffin.

Although the industry contends that the

relatively small award constitutes a victory,

the declines in tobacco stock values on Tues-

day render a differentjudgment, at least for

the moment. And the documents uncovered

in the trial put on record an industry atti-

tude toward the rides of tobacco that it

would be a kindness to call cynicaL

Like a lot of Americans, Rose GpoQone
started ^unking as a teen-ager. “I thought that

it was coot to smoke and be grown-up, and I

was going to be glamorous or beautiful” she

said in a deposition a few months before her

death. Then rite “became hooked.” She con-

tended that she was reassured by advertising

like “Just Wbat the Doctor Ordered” and

“Flay Safe— Smoke Chesterfields.”

litter advertising convinced her that filter-

tips were safer. In 1981 she lost the upper

lobe of her right lung to cancer. In 1982 she

lost the entire lung. In 1983 she lost an
adrenal gland. In 1984 she died.

Because federal warnings first went on
cigarette packages in 1966, the jury was al-

lowed to consider Mrs. GpoQone’s smoking

only until that time. Nevertheless, according

to documents uncovered by her husband's

lawyers, the tobacco industry knew in the

1940s that smoking was linked to cancer,

even while publicly denying iL In 1946, for

instance, a letter from a Lonllard Inc. chem-

ist revealed the company’s awareness that

scientists were reporting such links.

In 1961 a consultant to Liggett wrote that

“there are biologically active materials pre-

sent in cigarette tobacco” that are “a) cancer

causing, b) cancer promoting, c) poisonous,

d) stimulating, pleasurable and flavorful”

The jury found that Mrs. Gpollone, in

refusing to stop smoking, was 80 percent

responsible for her own death. But it also

found that the company had failed to warn

of the health risks before the federal require-

ment and that it had misled the public by
suggesting that smoking was safe.

The case is not over. Liggett plans to

appeal. Mr. GpoQone's lawyers plan to ask

Lhejudge to overthrow thejury’s decision not

to award posthumous damages. And it is too

SOOn to know whether this vodict is the legal

breakthrough that tobacco industry oppo-

nents have been hoping for. or more proof of

the industry’s seeming invincibility.

Tobacco industry representatives may 1

well be correct in saying that the relatively

small award win “close the floodgates” on

this kind of litigation. But even if that

relatively modest $400,000 does not bury

tins multibflKon dollar industry, the moral

impact is extraordinary. This case offers a

legal X-ray of the tobacco industry’s shame,

and the picture isevery bit as devastating as

the medical record of Rose Gpollone.

— THE HEW YORK TIMES.

Other Comment
War Against theE4 Empire

Although criticism of Stalin has become
commonplace, Soviet readers "must have

been shocked to learn that Lenin himself, the

infalliblefounder of the Bolshevik order, was

the source for all subsequent forms of state

terror. MUthaQ Gorbachev and his support-

ers have heretofore touted their economic

reforms as a return to “Leninist principles.”

The audacious assault on Lenin’s reputation

implies that failure to support Mr. Gorba-

chev’s policies could usher in a repeat of the

darkest days of the Stalin dictatorship.

The excavation of Lenin's responsibility

Tor the parly’s crimes against the people also

implies that the system Mr. Gorbachev in-

herited must be altered radically. Mr. Gorba-

chev’s partisans within the party have de-

clared war against the evil empire.

— The Boston Globe.

Hie Case for a Fifth Summit
Now that the fourth summit meeting be-

tween General Secretary Mikhail Gorbachev

and President Ronald Reagan has become
history, a valid question is whether we can

expect a steadily improving relationship be-

tween the two superpowers that will have

increasingly visible impact on the global situ-

ation. If substantial progress is achieved in

the ongoing talks on strategic arms reduc-

tion. regional issues and economic coopera-

tion. a fifth summit would be useful. Even if

no substantial treaties are signed, it would

convince the world that both superpowers

are indeed serious in their continuing efforts

to create a better international climate.

— The Jakarta Post

Keep Lines Open to Pretoria

It is time to start thinking straight about

South Africa. In London at the weekend a
pop concert was held to celebrate the 70th

birthday of thejailed nationalist leader Nel-

son Mandela. It was broadcast by the BBC
and relayed to some 60 countries. This

upset both the South African government

and some back-benchers in Britain's Con-

servative Party; They maintain that the

African National Congress, of which Mr.

Mandela is the leader, is a “terrorist organi-

zation” whose representatives should be

shunned. Across the Atlantic, the opposite

has taken place. Party advisers working for

Michael Dukakis have agreed to brand the

South African government with the label

“terrorist," in deference to Jesse Jackson,

whose command of the blade vote is of no
little importance in this election year.

The label “terrorist” is not helpful in other

case. On the Jackson side erf the argument it

is painted out that a great many unarmed

dvflums and demonstrators have been shot

dead by the police and security forces. It is

(me thing to condemn such actions, but quite

another to place the South African govern-

ment, which commands the strongest econo-

my and the strongest military force in Africa,

outside the range of normal diplomatic pres-

sures. If Mr. Dukakis becomes president, he

will be better placed to influence events in

southern Africa if he maintains a working

relationship with Pretoria.

— The Financial Tones (London).

Health Research for the Poor

In the poorest African and Asian coun-

tries, average life expectancy is in the 30s and

40s — “evidence," writes John Walsh in

Science, “that modern medical science has

had limited impact in much of the Third

World." He cites the “lack of substantial

sustained effort in research on health prob-

lems peculiar to developing countries" as an

“important contributing factor." Now an
Independent International Commission on
Health Research for Development, whose
main objective will be to point out “gaps and

opportunities" in health research, is being

established to address this problem.

There is a “shocking mismatch" between

the amount of health research done for

industrialized countries and the amount
done for developing countries, says David

E. Bell a professor at the Harvard School of

Public Health. He estimates that roughly 95

percent of the total health research in the

world is focused on the problems of indus-

trialized countries. On some problems, such

as acute respiratory diseases that take a

particularly heavy toll in developing coun-

tries, “virtually nothing is underway."

Women's health, population issues and

family health will be important concerns on
the new commission's agenda.

— WorldDevelopmentForum (Washington).
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By Jim Hoagland

VIENNA—The Case of the Bun- learned of ti

gled Breakthrough is one of the from the Rt
year's most intriguing diplomatic from the S
detective tales ana the talk of the United Stal

aims control set here. Like all good its NATO p
mysteries, it starts with a couple of which Brita

clues that have to be pieced together counted on
and used as building blocks. sabotage. C
The first due comes from Mikhail London and

Gorbachev’s showy press conference been able l

toward the end of the Moscow sum- shelved for i

mit. Speaking of his new convention- The Sovii

al arms control proposal he surprises speed to bri

reporters by mentioning a U^.-Scrvi- ropeans the

et agreement on the subject reached U.S.-Soviet
in Geneva. Asked to explain his re- dear if the

!

mark, he deftly ducks and leaves an as they prou
impression that he has misspoken. sow discord
The second due: American officials Despite t

briefing the press the same day act to the bloc-i

oddly when asked about the Gorba- new mandat
chcv proposal- They flail at it, as if control neg
taking an ax handle to a snake crawl- agreement t

rag across the road. Mr. Gorbachev July and th

knows full well that such proposals win replace
have to be referred to the 23-oation and ftnhmct

conference in Vienna on that subject, gotiations, v

they huff. The United States cannot The seam
even consider such a proposal in the ing is seen b
absence of its NATO allies, they puff, not reflect

It is a calculated overreacrion. lhe views, ultima
audience cannot be the American pub- The formula
be. whose indifference to the subject of finesse the
conventional arms control is one of whether airc

the few constants of this volatile era. of delivering
Nor can it be the Soviets, who act tional warhe
puzzled and pained by the vehemence would be paj

of the U.S. volley. What, then? NATO h
Elementary, my dear Watson. The mand* that

Moscow outburst was in part guilty be included
conscience, in part window dressing against the j

fra:NATO allies who still simmer over viet armorer
a secret understanding that US. and VH, mwtwig

,

Soviet negotiator readied in April State Depar
The accord would remove tbe final agreed with
major obstacle to setting terms for new thar ihe n
negotiations to reduce tbe size and should indu
strength of the NATO and Warsaw that had “at
Pact armies in Europe. For the j

Officials in London and Paris and imorecL

learned of theGeneva agreement not

from the Reagan administration but

from the Soviets. Inexplicably, the

United States delayed in informing

its NATO Farmers of the accord—
which Britain and France could be
counted on to oppose and to try to

sabotage. Given a perfect pretext,

London and Paris honied, and have

been able to get the understanding

shelved for the time being.

The Soviets moved with unusual

speed to bring up with the West Eu-
ropeans tbe subject of the private

U ^.-Soviet understanding. It is not

dear if the Soviets acted innocently,

as they protest, or saw their chance to

sow discord inNATO and took it

Despite tins imbrogEo, delegates

to the bloc-to-bloc talks on setting a
new mandate for conventional arms
control negotiations fed that final

agreement is likely to be reached in

July and that the new talks, which

will replace the moribund Mutual
and Balanced Force Reductions ne-

gotiations, will open in the nntwrmv

The secret US.-Soviet understand-

to be fought another day after the

ceremonial opening of conventional

ing is seen by these delegates, who do amts negotiations in the autumn. Cyn-

not reflect the French and British ics who note that the autumn comes

views, ultimately as a promising sign.

The formula reached m April was to

finesse the troublesome question of

whether aircraft and artillery capable

of deliveringboth nuclear aria conven-

before the end of the Reagan adminis-

tration and during an election cam-
paign can draw thar own conclusions.

for cautious West Europeans, the

formula comes perilously dose to en-

. . f— acmonstrasM
Italy’s new prune minister. Cir-

ti)R9gaaĴ s

iaco De Mila, indicated to me Iasi

week that he would support mdud-
mrfv

ing within .the Vienna mandate the A^^i

To Interfen

W;sSTfeS
last wet*. Sometfag mo* fcJ
Never before dnringha
has the Paraguayan dfcbucrkj
“island without a. 3
tend a United Nation eodcrmS
The most obvious object** to

trip was to change bnmfawg
ration. HsgovetsnKmbBbtenj
international pariah, stighatioS

the growing oppo«QooX£3
abroad. Despite tbe

forts, his image ren iaftnf

General Stroessner got a cagf
cepuon at the Umted Natkxtfj

addressed the plenary sesskxuH
the conspicuous absence of »®2I
half of the assembly, indaW^
Ambassador Vernon Waftm/*?
That night a group of more fig

Paraguayans protested otatidefe

tel As they continued (heir

demonstration, about 12 mengwr
the general's huge entourage bsi
a sneak attack on the group—jp
endy forgetting that they werean

tional warheads cm targets in Europe oottraging new reductions in tactical

would be part of the new negotiations, nuclear weapons, which they see as

NATO had resisted

manrifl that “dual-Capabl

Soviet de- vital to counter larger Soviet ground

weapons forces if war erupts. For them, this

be included in the talks
,
to be traded case represents not just an American

against tbe numerically superior So* diplomatic faux piss but also continu-

viet armored forces. But in the Gene- ing serious differences within the alli-

va meeting, a senior official in the ance over how to respond to Mr.

State Department’s European burean Gorbachev’s increasingly specific

agr»¥»rf with his Soviet counterpart and attractively packaged conven-

ihai the new conventional tional arms control proposals.

should include conventional weapons
that had “additional capabilities.”

For the Americans, that slippery

and imprecise formula left the battle

The conservatives have it right- The.

once rigid NATO position to exdude'

all dual-capable weapons from tbe Vi-
enna talks is eroding rapidly.

dual-capable American F-16 fighter

bombers that are to be rebased from

Spain to Italy in three years.

In Paris, re-elected President Fran-

cois Mitterrand signaled throughout

his campaign that be is likely to be

more flexible on arms control in the

future. He feels that the conventional

talks represent “a moment of truth"

for East-West relations.

Conventional arms control long

the wallflower at the strategic dance,

is about to take a glamorous whirl

around the diplomatic ballroom.

Once again. Mr. Gorbachev appears

intent on setting the pace and calling

the tune. The United States and its

allies need to pull together a specific

strategy for taking the lead this time.

The Washington PosL

randedintheTJrifcf I *

Worries About Mitterrand’s France Are Premature

oT protesters were beaten, jndcoeip
hospitalized overnight for injuria.

Effectively stranded in ibcUrattf
States with no haroittbfe Jag^',
address — even the WhitejgCl
denied his request for a tMeSC’"
General Stroessner kft NewYod
empty-handed to nurseUswma^l
Disney World. He then weather^!
Since the military com tfe.

broughr him to power on Mutt

'

1 954, he has built a model dkutbd
ship through patronage, cam$tta

L

and brute force. Last Febnuuytixa
was a re-enactment of Ihe dectoni

farce perforated with dockwDdtpft.'
dsion every five years, in

General Stroessner was “re-efegt#

for the seventh consecutive time*
Critics of his misrule aremoretifr

ble now than ever. DespitelhBftfcir

torture,exileordeath,leadtMSMiw

DomingoLaino continue to cantran'

P ARIS — Excessive confidence has cost

President Frangois Mitterrand desired con-
trol of the National Assembly after his re-

election triumph last month. He has not exactly

been deprived of the fruits of his presidential

victory; he has seven years in office ahead. But
he will have an extended period of complex
maneuver to keep a steady nold on France.
Maneuver is bis specialty, though. A French

commentator noted that he is it his weakest
when he wins and at his best when he loses.

There are a great marry tricky political and
pohaps constitutional questions to face. But the

biggest question, whither France, may be tbe eeri-

est toanswer. Fears reportedhere that thecountry
wfll become unpredictable, unreliable, unstable

are part of tbe domestic political debate as fac-

tions jockey around for new positions. In fact

thereisno sensecScrisis, no atmosphereof driftor
serious dissension. There is wide consensus on the

important foreign policy, defense and even baric

economic issues, and no reason to think that these

questions will be reopened to challenge.

The European Community has just agreed to

lift controls on the flow of capital among its 12

members, and has pledged to harmonize relevant

taxation policy within two years. That is an
important lock on the temptation for economic
adventurism. And talk about the need for a

European central bank is becoming more serious.

The 1992 deadline for lifting all remaining trade

barriers within the Community is raking on so-

lidity and forcing adjustments. Leeway for choice

By flora Lewis

by individual governments is rapidly narrowing.

So France moves into an uncharted domestic

political scene firmly constrained by international

commitments and its own public opinion to keep

on in the same direction. Jl is likely to be inhibited

from dramatic initiatives by the new intricacy of

its politics. That may be something of a loss to its

partoeis but should also be a reassurance.

Mr. Mitterrand has chosen to govern with a
minority Socialist team, Ms only real option for

the moment, hoping that its program will com-
mand sufficent support from the opposition to

get legislation passed. His Socialist Party and
allies have 275 seats, 13 short of a majority, lhe
tactically federated center and conservative par-

ties have 266 seats, unable to form their own
government. They can probably be split apart at

some point, but that will take time.

Arithmetically, Socialists and Communists (27

seats) havea majority. Their collaboration isruled

out now, although left-wing Socialists have a nos-

talgia fortbeni^ured “union oftheleft.” Concern
that toomuch centrism will leaveroom for revival

of tbe extranes on left and right is not unreason-

able, but that is not the immediate problem.

Having made the mistake of dissolving the

National Assembly right after his re-election, with

only perfunctory gestures toward the “opening"

that he had promised, Mr. Mitterrand is constitu-

tionally obliged to wait at least one year before

taking Ms dflcnnna to tbe voters agfliu- He will

have to make do with what he can wangle.

Even the French dislike openly flaunted cyni-

cism from their politicians. They punished their

president for it, as they punished ex-Prime Minis-

ter Jacques Chirac in the presidential deedon for

Ms deals ideasing hostages from Lebanon, for

attacking rebels in New Caledonia and for other

self-dramatizing acts just before the vote.

The mystery at last Sunday’s elections was not

the voters' call to order and steadiness, but the

drastic error of opinion polls. They are normally

quite accurate hoe, and on election night their

projections based on a tiny percentage of counted

ballots were sound. But two weeks before, they

were predicting a whopping Socialist nuyority of

350 to 400, and that obviously influenced Mr.
Mitterrand’s derision. There has been no explana-
tion of what went wrong, no apologies. A follow-

up mystery is why there has been no demand for

an inquiry, since tbe politicians were all misled.

In any case, the result will give the assembly a
weight and significance it has never bad in the

Fifth Republic Mostly ithasbeen arubber stamp.
Now it will have to be taken into account, with due
regard for the views of wbat framer President

Valery Giscard cTEslaing has offered as -a “coo-

stiuctive opposition.” The situition is less tidy, but
probably healtMer, especially since France is wdl
anchored now in Europe and has quietly but

definitely improved Us relation with NATO. It

should be interesting to watch, but not worrisome.

The New York Tones.

When Pesticides Help Pests andHarm People SSS2
J
AKARTA— In November 1986,

Indonesia barred 57 widely used

pesticides from its rice fields. Only 10

escaped the ban. The agro-cbcmical
companies which made the ^rays—
most of them owned by rmilMnaAnnul

corporations — howled and tried to

apply countopressure by laying off

workexs. There was also initial resis-

tance from farmers. Bat the ban is

working and could provide a model
for other countries in the Third World
that depend heavily on agriculture for

employment and income generation as

wdl as for food production.

Use of pesticides on rice crops in

Indonesia has dropped by almost
two-thirds from 14,200 metric tons in

1986 to 5,800 tons last year.

Peter Kenmore, a U5. scientist who
helped launch tbe program to control

pesticide use in Indonesia, said in
Washington on June 9 that in tbe 18

menths since the program began three

crops of rice had been harvested.

Farmers using reduced-pesticide tech-

niques got 16 percent better yields in

the latest harvest than in 1986 when
pesticides were heavily applied.

Mr. Kenmore, who came to Indo-
nesia as a specialist attached to the

International Rice Research Institute

in the Philippmes, said that farmers'

costs had fallen and the Indonerian
government had saved almost $50
million m pesticide subsidies.

By Halinah Todd
Tbe government’s program of^into- controlled b’

grated pest management” involves us- motive is ofl
ing less pesticide and introducing nat- sdf-suffiden
oral predators. The good insects of pesticide
“usually wouldkeep pace with the bad farmers and
(mes and preserve the crop,” Mr. Ken- also likely tc
more said. But when pesticides were Tn mvt^y-ri
used heavily, destructive insects re- non packag
turned in even greater numbers. cease bong <

Indonesian scientists have some evi- rice imports
dence (bat the brown hopper, which combines in
haswiped out thousands of hectares of rice strains,
rice in the past, is dedmjng because of timioas croc
pesticide controls. The hopper sucks all-year-roui
the sap from rice shoots and destroys the hoppers
them. It is too early for definite con- Green Revo!
elusions," said Mr. Soq'itro, an ento- rarinnai peg
mologist with the Bogor Research In- In 1977, al
stitute for Food Crops (BORIF), but cries spread
the data so far “show a decrease in wiped ran m
the number of hoppers.” (1,700,000 ac
The pesticide ban was based an the in response,

discovery that heavy doses were breed- moreinsectk
ing voracious super-pests. Scientists government.
fotmd that incEscrrmiziate spraying did using 40,000
more harm than good—h did mrae to ^nce and
eliminate the natural enemies of pests four tiww th
than the pests themselves.

Mr. Kenmore calls Indonesia's pro- ^ d-vrioD rt

gr^ -tbe most flexible and “op^TBa
saentmcalfy sound fidd-pest manage- thgt
ment system in the developing wodd." ^ -

11 ™LEQ?b,e j™* pesticides mon-cggstM
are subsidized, so thar distribution is lirnj

Few Patients Even Know the Names

workers will go down the road a few
miles to Dr. Paul Monahan, the se-

nior of eight physicians at lhe Yaki-
ma Valley health clinic and a practi-
tioner of internal medicine.

What is internal in his patients.
Dr. Monahan is convinced are resi-

dues of the two bQlion or more
pounds of pesticides sprayed or ap-
plied annually on U.S. farmlands.
Chemicalized fanning has created
an occupational hazard in the Unit-
ed States in which an estimated
300,000 farm workers suffer pesti-

cide-related illness annually. That
exposure, plus the poverty and lack

ofhealthand safety standards,means

that the death rale in agriculture in

1985 was 49 workers in 100,000
against 1 1 deaths in 100,000 for six

other major occupational groupings.

Dr. Monahan, 49, say5 mat few of

Ms patterns even know the names of dnee a new biotype wm
the pesticides they are exposed to. munch through that strain

This lack of knowledge is matched There was an upsurge of h
by medicine's unawareness of the tacks in 1983 and again in 1

long-term results of the exposure, Integrated pest manage

controlled by state agencies. The main
motive is official concern to maintain

self-sufficiency in rice: But the impact
of pesticide controls on the health of
fanners and on their environment is

also likely to be considerable.

Introduction of the Green Revolu-
tion package enabled Indonesia’ to
cease being ane of the world's biggest

rice importers. But the package, which
combines irrigation and Mgjh-yieldmg
rice strains, opened the way for con-
tinuous cropping. It dins created an
aU-year-round playground in which
the hoppers could proliferate. The
Green Revolution transformed an oc-
casional pest into a scourge.

In 1977, after the lngh-yidding vari-

eties spread through Java, the hopper
wiped out more than 700,000 hectares

(1,700,000 acres) of rice. Tbe farmers,
in response, whacked on more and
tnoreiztsectiddes, all -«a»hririr»*t by the
government. By 1984, Indonesia was
using 40,000 tons of pesticides a year
rat nee and oth& crops, more than
four times the amount used in 1979.

Scientists in Indonesia were trying

to develop rice strains resistant to the
hopper. But research at BORIF
showed that the hoppers which sur-
vived the insecticides actually laid

mere eggs than before, wide their nat-
ural enemies were killed off, leading to

an upsurge of super-hoppers in the
next season. As soon as the scientists

came up with a rice strain resistant to
hopper attacks, the mites would pro-
duce a new biotype which could
munch through (bat strain as wdL
There was an upsurge of hopper at-

human body and seldom pose a cations that officials of the Stroessw

threat to life. Among those banned government and his Colorado Party

are the organophosphate insecticides, are involved in (he trafficking"

which are rapidly absorbed through The current catchword in U-S.-

thc skin and cause more deaths chan Latin American relations is “Panana-

any other type of pesticide. ration”—allowinga dictator to twist

Indonesia was long a prime target U.S. concerns into anri-UH senfr

for export of pesticides banned or re- meat, as General Manuel Antonie

stricted in the West Seventy percent Noriega Iras done in Panama. Fd-

of Indonesia's pesticide production lowing the Panamanian’s lead. Cat-

comes from feu initiation plants owned eral Stroessner could turn ineffective

by fair multinationals— Bayer, Id, U.S. pressure into another no-win

Dow Chemical and Chevron. situation for the United States.

A 1987 survey by the International This time, the mistakes of Panama

Organization of Consumers Unions can be avoided. Ti^cad of pointte*

reported that there had been glaring rhetoric and counterproductive sme-

vioiatkias at Indonesia’s pesticides dons, tbe United States should work

code. They found that toxic chemicals with its allies in the rrairau.specifiH}'

were routinely repackaged and sold 10 ly Brazil and Argen tina, to exerciK

farmers in unmarked bags or bottles coordinated influence in Paragon
with no warnings or directions for use. Injomine forces with other countries.

democracy. The stnt|^e$ of

~nn and others are beginningto duttr -

the silence that for yean hairibp-'

the dictatorship to violate topi'
rights with impunity. The focofrfc -

suits of die newspaper ABC Gkc ’

and Radio Nanduti have inaetti -

international critidsn of Paragon*'
-

The latest condemnation has one
from John Paul IL During thepojjft-

*

visit last month, he rdraked Gobi :

Stroessner in a way not bend tiaxie

lashed out at the Duvaher uriakA -'

Haiti. In addition, both the UN ft-

man Rights Commissicn andthfcGK

ganization of American Sun* hue

coiKlenmed the government for lsd 01---

temect fordv3 and pohtkd rights. _

Concern fra- Paraguay is not limit-

ed to human rights. The coontry has

an alarming history of invobaneu

in drug production and trafficking.

When the Marseille drug ring ns
broken in 1971, Paraguaywasfomd

to be the transfer point for dreg

shipments between France and the

United States. It was estimated Ihn

during the drug network’s fiveyon

of operation, S2J bilhofl worth of

heroin was shipped into the United

States annually. Several high-rank-

ing members of the regime were im-

pliested in the operation.

Last March 29, a House subcom-

mittee was told that Paraguay was

both a major producer of marijuana

(3,000 metric tons per year) and 1

major transit point for cocaine (toon

than a ton passing through each

year). State Department testimony

acknowledged that there were “indi-

cations that officials of the Stroessner

government and Ms Colorado Party

are involved in (he trafficking"

The current catchword in US.-

Latin American relations is “Panana-

ration”—aHowinga dictaloc to twist

U.S. concerns into anti-US. senti-

ment, as General Manuel Antonio

Noriega has done in Panama. Fol-

lowing the Panamanian’s lead. Gen-

eral Stroessner could turn ineffective

UJS. pressure into another no-w®

situation for the United States.

This time, the mistakes of PanaHB

can be avoided, instead of pointfca

The surrey noted unethical promotion
by lottmes and by advertisements (hat

gave no warning of the dangers of
spraying. A Du Pont calender showed
a pretty model spraying a tobacco
crop wearing no more protection than
a tight sarong and a sexy smile.

with its aHies in the regiaa.specifical-

ly Brazil and Argentina, to exercise

coordinated influence in Paraguay.

Injoining forces with other countries

the United States would not of

viewed as an interfering behemoth

but rather as an integral part of cm-

sdous, multilateral efforts by the :
_

ternational community to promote

long overdue refrain in Paraguay.

_ .

“—;— The writer, a farmer US ambtoB;
The writer, afive-lanceJournalist ami dor to Paraguay and El Sahador, B

firmerfeatures etStor at theNew Straits president ofthe International Center fr
Tones in Kuaki Lumpur, contributed this Development Polity. He crate**®
artideto Third WorldNetwork Features, this comment to The Waskln&oii P&

100, 75AND 50 YEARS AGO
1888: Frederick EDf Dies wmess beforeit yesterday [June 1^"

Henry Oxnard, ihe head of the An**
1-

“What’s going to happen 10 the farm
workers?” Dr. Monahan asks “And
then will I be able to recognize what
is happening to them? I’ve been a real

slow learner. Increasingly as the years
go by, I recognize that lawyers who
bring about changes inOSHA [Occu-
pational Safety and Health Adminis-
tration] regulations have more im-
pact on health than I do seeing
patients and treating the end result."

The doctor deals with this shaky
futility by trying to keep up with
available pesticide research— stud-
ies in medicaljournals, reports from
public-interest groups. Where he
was once content to encourage in-

vestigations, he now demands them.

— Colman McCarthy in an opinion

column in The Washington Post.

Integrated pest management re-

placed this losing struggle with anoth-
er mix of weapons, mainly natural
They jnrfmte crop manngpnwnt con-
trols so that all rice fields in one area

are cleared at one time, leaving noth-

ing for hoppers to feed on. Pest-resis-

tant varieties of rice seedlings are

planted. Insecticides are only applied

when the hopper papulation rises

above an “eoraKHnic threshold" at
whirii damage, lvfnmw unacceptable:
The 10 insecticides that fanners are

stiH allowed to use were “selected be-
cause they kin the hopper at the right

doses but do not kill its natural ene-
mies,” Mr. SoqTtro explained.

They are also less likely to kill the
fanrser. Most of the 10 arecarbamate
insecticides. Although toxic, they do
not have a cumulative effect on the-

POTSDAM—The Emperor Freder-
ick is dead (of cancer at age 56]. At a
fpiarter past eleven yesterday morn-
ing (June 15] His Imperial Majesty
breathed his last. The sobbing in the
room after the Kaiser’s decease was

^M^amdown withgrief, aadKai-
ser Wilhelm (the new Emperor) and
theother children of the late monarch
wept bitterly. Immediately after tbe
death the Imperial widow folded a
alk handkerchief round her bus-
band’s neck. The Emperor William,
who sobbed audibly, placed Ms fa-
ther’s Iron Cross and Order Pour le
Merite on tbe chest of the dead, to-
gether with a small gold chain to
which are attached a number of lock-
ets and charms, and laid his father’s
sword on tbe.bed by Ms side.

1913; The BeetLobby
Washington—

T

he “lobbying”
investigating committee had a frank

ican Beet Sugar “trust." To the (pte*

tion “Has your company ever us«i|

money to defeat any measures Wo*
Congress?” Mr. Oxnard replied:

“Why, yes, we have used a great**

of money. In the past twenty yoA
I should saywehave spent S250.000.

A little later he said: “f think I ntf"

stated the amount we have spent, K

should be nearer twee as much, of

$500,000. 1 think that’s right."

1938: 50,000 Seek Visas d

VIENNA - The American Consul-

ate General in Vienna has count#1

600 persons are cleared out
month. Ptranu now applying fervt*UV" H

sas must wait for four months
*11 formalities are settled. The N®*
“Mce no secretat thrirdeteiTOinrfi^
to evacuate as many Jews as therein
with the least possible delay.

vfV

c
5
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OPINION

estine and the Future

w

II ,rrASHINGTON--Pea»wafonn
UftiV of reason. In the' Middle East,

ir MU is a feed. It is beat, on a R^ular
11 * U.,i, by nwxwfy, desireand dreain. .

rH f rhe minds and the hearts of Israelis

;\, .
palestiirians are dnttcred by sacred

ByLeon Wieseltier

tones* by traditions,ofipain, by super-
1 v. -*• - iors about the other that feel more

, 'i>/^bus than politics, mane pressing
'

•
'-.'v'jj diplomacy. And so George Shultz.

• : ; .'failed, as others have beforeKm, in
’. ,* :

,
adnarabfe attempt to arrange an

*

• Change of territories for peace.

.
••• .'^Tbose who begin by looking back-
" \ *^ said Nietzsche, sometimes end by

. " backward. In (he Middle East,

.

' r

M

-\VMSy® *e friend of war;

v

'
' > -c, rfoc LsracfrPalcstinian conflict is one
'

:‘g
1

-ticea veraiab5 of the pasLTbe com-
r " ^Palestinian understanding of Jew*

S:
‘ >

J

^history, like the common Jewish un-

: ^standing erf Palestinian history, is

;• cV '-jfied wilt malice and myth.
• jv^ 'see Jewish intellectuals trying tocor-

‘ ^ fftr mytireand the mvth in theJewish
-

• V-j Sinonity. I see Palestinian intellectuals
’

. to the malice and the myth in

Paiestmian cqmniunity. Most outra-
*

- of all, study, is the Palestinian

>«de toward the Holocaust. It cannot

^ J: to pass nnchaBenged.
'

* ..i "'^ThaielfiOer mare than any of you,”
: * • - 7. ...^fesw'&id Erakai of an-Najah Um-

l '•
* 'r oo the West Bank; admonished

the audjeoce at ABCs iiecent

'
..v.

. " “'^ShlSne" debate between Israelis and

Palestinians in JmisalenL “J was on Us
list,, too.- Tlyi .Htkriaa evi]. forces took
overlO Europ^counhies between 1939
and lW4.N9 .00e spoke forinyrovemeat
of life, or ajmtooci^tion.’' -

“We have had qo Holocaust to protect

us.with the wpdffstxmmassion," Edward
Said saysjnhis bod: “After the Last Sky."

“Ttere is. no people that has not dif-

fered, to some .extent,'- from the Nan
threat to the future of mankind,” says

Emile Habibi, a Palestinian writer and a
leaderofthe Israeli Comnmmst Patty, in

an article called “Your Holocaust, Our
Catastrophe” in the Tel Aviv Review.
Tn the eyes of tbe Arabs, the Holocaust
is seen as the original sin which enabled
the Zionist movement to convince mil-
lions erf Jews of the rightness of its

course. If not for your— and all erf

humanity’s — Holocaust in World War
H, the catastrophe that is still the lot of

mypeopfe would not have been possible.”

Tnese, then, arc the Palestinian propo-
sitions. The fate of the. Palestinians under
Israeli occupation is like the fate of tbe
Jews umferNazi occupation. Palestinians
are victims of the Nmis. The Holocaust
was a boon forZionism. The Jewish stale

exists as a residt of the Holocaust.
The effrontery! The analogy between

Israelis and Nazis is obscene^ It is

by people who know nothing about Is-

raehs.ra nothing about Nazis. Or, if it is

not based on ignorance, the analogy is

based on an ideological inflammation
that is the enemy of decency and peace.

-The Jews of Europe would greedily

have exchanged their predicament for

the predicament of the Palestinians in.
the West Bank and Gaza. “Certainly,”
Mr. Habibi notes responsibly, “it is

impossible to. compare the suffering

experienced by.the Jews of Europe and
the suffering of the Palestinian peo-
ple.” The Palestinians are occupied.

-Hie Jews were burned in ovens.

Palestinians who pity themselves for
the destruction of the Jews in Europe,
who maintain that Palestinians pay the

price, must allow for a little irony. For
many Palestinians and much of the Arab
leadership in the 1930s and ’40s were
Hitler’s Hole helpers in the Middle East.

The Arab “courtship of the Axis," as

one historian calls it, is well known.
.Ip 1941, King Farouk of Egypt in-

formed Hitler, through an ffmhftspwtor in

Tehran, that “he was filled with admira-
tionfm the Fhhrer" and was “certain that

the Gomans are coming as liberators.”

The Mufti of Jerusalem, Haj Amin
Mohammed al-Husseim, met Hitler and
Mussolini, secured a commitment to as-

sist in “the elimination of the Jewish
national home in Palestine” and assured

them that “the Arab nation everywhere
feds the greatest joy and deepest grati-

fication” at their successes in tbe war:
Arabs wished to use Germans against

the British, who ruled Palestine. The
Arab apology, when there is one, is that

the alliance with Nazism wastactical. But
what is the nature of a T^tirtnaK-qr) that

makes a tactical affiance with evil?

The . 1940s were a Palestinian trauma,
which Jews have not really understood.
But Jews maybe forgiven for feeling that
iL* mien - -aIi j?

ABJS- Within one recent week. By Robert Bi Goldmann
- 1 1— —> 1̂,1 - . .

i^C tj ARIS— Within one recent week,
* 1

: »..«
~ <T more people were killed infighting

- . ' ^-leiwcenSyrian-^supportedAn^
h. .'

. ‘ighters and Iranian-backed Hezbol-

^ahinsouthem Bdiu 1 than the number

.’ri ^-'rfpakstimans.killedin ihe West Bank

^T'

:t=
^fcd Gaza in five mop ihs.

.
• - f

:

'% In covering the Beirut fighting, West-

. ,

u

media . generally have refrained

jpm judgment: there have been few

.

, f

'

‘-
pictures and few interviews of partiri-

i.'^Hmti or pec^Eying nearby. As casu-

J ‘."-‘‘^ie mounted by some 30 per day, the
'

^r^nrien showed none of the concern or
r‘- ^risrion that became the nocmin rqx>n-

frnm fi<tw> tind the- West Bank.
' ^-^bere was no mention of world re-

1

.'utjoo, no investigations by hmnan

’^^^^^ttoewere an^Hiereport-
'

'
- ggwas lean and diqtassionate.
T

- vDne hears that people have tired of
'

'Vpdmg about Beaut— or that “it'sjust
s

cijot tbe same." In the West Bank and
•’-a- >53a», an occiqjymg army faces stone-

• ;rz34Bowng civilians, mostly youngsters;
'

•
1

.'qg
.
Beirut, heavdy armed soldiers battle

~ T-jar oontroi of territory. Still, shouldn’t

-
.» r)k stray with tire greater number of

'
1- jeaths carry nagp wei^it than it does?

. u-
• - \:i;

ln tiie West ctosometimes hears that
• ' *eJews are “Sfesps,” and so their story

• 7*o^’ jaiTantsgreateEimiBntion.Butwhyhas

Britain not suffered a greater image loss

after years of troublesm Northern Ire-

land? Why is there little criticism of
Francefor deaths-ih New Caledonia?

To be sure, there are significant dif-

ferences between those situations and
the West Bank and Gaza, where al-

most all the population is Arab, the

controlling forces are Israeli and the

Israeli presence is fairly recent. Yet
Britain and France-do not have to

contend with a security threat compa-
rable to the one faring Israel.

Israel, with so much more' at stake,

stands accused of “losing its soul,”

while the consciences of Britain and

Franceseem to stay reasonablydear.

If theJews are regarded as Western-

ers, why is the ethical standard for

than so much -stricter? A romantic

view of the state of Israel holds that it

should be a “light to the nations"—
which amounts to placing Jews above

“us.” But does this really explain the

blanket coverage of the' uprising in the

occupied territories, the meticulous at-

tention toevery casualty, the presence

.of nearly 1,000 correspondents, the

hnman. rights investigations? Many
Jews conclude that all this isjust old

erous
garden-variety anti-Semitism, now ap-

pearing in the form of anti-Zionism.
- It can be too easy to find comfort in

this sort of self-pity. Too easy to find

explanations for some policies or ac-

tions of the Israeli armed forces in ihe

territories that cannot be excused by
anyone with a sense ofjustice.

And yet the feeling of many Jews
that a form of discrimination may be
operating, in the shape of that special

standard of behavior set for Jews
alone, ishard to dismiss. For it foDows
that if Jewsdo not behave according to

that standard, they are subject to cen-

sure and whatever may follow. And
the control of the standard, with un-

limited possibilities of raising its level,

is of course in the hands of non-Jews.

There are unanswered questions

here, many of which Jews are asking

themselves. But non-Jews should per-

haps be asking why they feel entitled to

“expea more from Jews,” with ah that

this iznphes for IsraeTs security, for the

sense of security of Jews everywhere

and for a new and genuinely creative

phase of Christian-Jewish relations.

Thevmterb directorofthe Paris office

of the Anti-Defamation League of B’nai

B'rith. He contributed this comment to

the International Herald Tribune

The Palestinians deceive themselves,

frathennore, if they think theJewish state

owes its existence to Hiller. Jewish na-

tionalism was more than half a century

rid when Europe’s Jews were exterminat-

ed. The Jews had already drawn their

conclusions from the anti-Semitic centu-

ries of Europe. Hitler was only the end.

The Jewish state owes its existence to

nobody but the Jews who brought it into

existence. When Hiller rose to power in

1933, when the partition of Palestine
was proposed in 1936, when a Jewish

stats and a Palestinian state were ap-
proved by the United Nations in 1947,
all the institutions of a Jewish state were
there. Israel was in place when the Unit-
ed Nations “created” iL Palestine was
not. The Palestinians might have re-

marked upon tins Jewish self-reliance.

Certainly the Holocaust hastened the
legitimacy of Jewish self-determination
arid Jewish sovereignty in the eyes of

the world. But the price— for the Jews,

not for the Palestinians—was too high.
Which Jew would not prefer to have
fought tbe Arabs and the British for

another hundred years and seen six

million men, women and children live?

If we Jews could reverse our history in

this century, we would. It is true that the

Holocaust gained tbe Jews, in Mr. Said’s

words, “the world's compassion.” It

should have. But we would have done
very weO. thank you, without the com-
passion mid without the Holocaust.
The Jewish state is not a compensa-

tion for the Jewish catastrophe. (There
are many Jews, too, who need to be
reminded of this.) In no way was the
Holocaust a boon to anything Jewish.

It furthered only the frailty of the Jew-
ish people. The 20th century has beat a

century of darkness for the Jews, and
the shaft of light called Israel does not
quite dispel the darkness. Do not envy
us our Holocaust. We despise iL

AfterAuschwitz, thousands of state-

less, battered Jews languished in refu-

gee camps. They were not played for

political purposes by their leaders; they

were brought to safety. To save those

Jews; the Zionist leadership settled for

less. It restrained itself and agreed to

the partition of the land.

There arenow thousands of stateless

Palestinians in refugee camps. They,

too, can be brought to safety, but only
if their leaders, too, settle for less. In
the Isradi-Palestmian conflict, less is

not more. Less is everything.

The writeris titerary editor oftheNew
Republic. He contributed this comment
to The New York Times.
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KIRSCHEN is Ac Jcnhakm Pm.

By Dave Barry
^4TIAMI —Most ofmy mail consists
*’4* of letters' from companies with
unusual names .in distant staies who
want to give me credit cards. Their let-

ters sound Bke.thk,

•

• Didr Mr. Barry

;

Here, at TranshuerBankAmericma-
Corp, wehave been reviewingyour credit

ftisiery. Never mind how we gbi.it,- Mr.
Barry. The. important thing £y that we
HA VE It, ana many an evening we sit

around matching buttered popcorn and
reviewing it. And quitefrankly, Mr. Bar-
ry, we like what we see. ”

I bet they do. I have owned a number
of Visa cards, obtained through a consci-
entious program of filling out random

MEANVHIIJi:

applications without reading rlwm and
over the years I have used them to run up
thousands of dollars worth of charges. To
the best of my recoQectioa, I have never
used a Visa raid to purchase anything I

actually needed. Mostly 1 use it to pro-
vide emergency short-term financing for

things like fried cheese sticks. Probably
themost useful tiring I ever charged was a

S6-99 yo-yo with a little ctectric hght in it,

which I.got far.my son ina savvy.parental
effort to teach hi™ the value of whining
and nagging in shopping malls

Of course, the yo-yohroke before we
got borne, but sometimes, when I get a
Visa statement, I suspect that Tm still

paying fra: it, that irs hidden in there
somewhere in the Prior Balance, which
sometimes goes up and sometimes goes
down but which. Eke Richard Nixon,
never completely goes away. I think

some of my Visa cards originally came
with a. Prior Balance.

.Also, of course, I am paying interesL

LETTERSTOTHE EDITOR
Yes and No toPage One WhatLee Has Achieved

It used to be front-page news when
Israeli troops shot and killed stone-

throwing Palestinian youths. Then that

news was moved to Page 2. Are we
getting so used' to children bong mur-
dered by soldiers that soon these deaths

wiD appear under “For the Record”?
'

. LEONORE SUHL.
' Portimio, Portugal.

I was surprised by.your presentation of

photographs on May 14 and 17. On both
days your front page bad big pictures

portraying Israeli-Arab trouble; the re-

port from Israel was not important,

enough to appear on Page I; you had
front-page reports on violence m Beirut

daily as the trouble spot of tirtTwrid?

Such coverage only invites more violence.

- SHLOMO GAZIT.
The Jewish Agency for Israel

Jerusalem. •

I cannot keep silent on articles that

condemn Prime Minister Lee Kuan
Yew. I lead a bette/ life today than 20
years ago. I have graduated from a one-

room, zinc-roofed rented garage to my
own terraced house. Yes, I worked hard,

but the opportunities came through Mr.
Lee’s non-corrupt, nornonsense rule.

STEVENT. H. CHEONO.
'

Singapore.

Gloating IsOnt ofOrder

Jack JoEs (Letters, May .27) gloats

about hunger and poverty in Vietnam.

Has be heard of the Ameriran defoliation

program^ which prisoned fertile land? or

of the nriliion? of war Casualties? It is

shameful bov( the “civilized” West rav-

aged Vietnam! To gloat over the predica-

ment of our victims— that goes too far.
'

-i
* - feitl ZUNT2L

Oxford England.

.

When l listen to these radio money-
adviser talk shows, on which SmartCon-

sumers arc trying to decide whether to

invest in Treasury notes maturing in

1993 or tax-freemunicipal bonds matur-

ing in 1995, 1 think: Tm paying interest

on cheese sticks consumed in 1986.

So it is no surprise to me that all these

other companies want a piece of the

action, which is why they are constantly

sending me letters trying to get me to

take rax new credit cards.

These lotos barely mention what you
actually do with a credit card, namely

charge things you generally don’t need,

and then spend the bulk of your life

paying the money back ai an interest rale

higher than your state's legal drinking

age. No, these letters talk about credit

cards as if they were magical objects with
amazing powers to change your lifestyle,

similar to Dorothy's ruby slippers or 'the

Sword of Power that Prince Adam uses 10

transform himself into He-Man, the Most
Powerful Man in the Universe.

“Mr. Barry,” the letters say. “this card
guarantees you WORLDWIDE accep-

tance and recognition. You show tins

card in a foreign country, Mr. Barry, and
the natives will FALL TO THEIR
KNEES AND LICK YOUR TOES.
They will offer you their SPOUSES.
Because we are talking about a card with

PRESTIGE, here. We are talking about
a card that exceeds the prestige associat-

ed with credit cards colored to look like

grid, or even platinum; we're talking

about a card that reaches the prestige

level of: URANIUM. Yes. Mr. Barry,

this card is actually coated with A RA-
DIOACTIVE SUBSTANCE! Such is

the power of this card, Mr. Barry, that

you have to carry it in a lead-lined wallet

or large chunks of glowing flesh WILL
START FALLING OFF YOU. But
that is BY NO MEANS the only benefit

you get with this card, Mr. Barry! You
also gel a full membership in the United
States Senate. You get the power to

render yourself invisible. You get ...
"

Yon think I'm exaggerating, right?

You think nobody would stoop to this

levelof comical irrelevancy to getyou 10

take a credit card. So I’d like to quote

from an actual mailing I recently got

here in Florida from an outfit called the

First Deposit National Bank, located in

New Hampshire and California:

“REAL GOLD is used to make this

powerfulcard! We think our Gold First

Select VISA card is really something
special. That's why we manufacture it

REAL GOLD!”
mailing also points out that

some other companies' so-called gold

cards are actually made with — Ralph
Nader, take note!— BRASS.
. “Gold Select VISA," the mailing

states, “is a card that can decisively

separate you from your peers!”

This is a real selling point for me. Tm
in favor of bring separated from my
peers. Because what they do is, after a

couple of beers, they start helping Ihem-

sdves to MY CHEESE STICKS.
'

Knight-Ridder Newspapers.

' - I ».

.: nvw'

»

•.
,

.V
-•

•»-“

• r:v* : . .

•

na t.—

-

.. A'"'- -

»

«
• :'Z-\

- .',rV

\rr- —

.

" '• ;,iY ••

.• r -

. VJ,

r'V

.... -.n.i"
«» '

K<*
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In MoreModem Marriages, the Happiness Gap Is Narrower
By Laura Mausnerus

AVh' York Tima Service

NEW YORK— Whether being married leads to

happiness or bong happy leads to maniage, the

positive relation between the two has been consid-

ered something ofa sociological fact for years. Now,
according to one of the researchers who established

the correlation, maniage is not what it used to be.

In analyzing IS years of survey data. Professor

Narva! D." Glenn, a sociologist at the University of

Texas, has found that while married people are stQl

more likely than unmarried to report they are “voy
happy.” the gap has narrowed.

Dr. Glenn and other sociologists have noted a
strengthening of some familiar trends: fewer young
people are marrying, living together is more accept-

able, and remaining single is no longer seen as

strange.

Andrew Cberiin, a professor of sociology at Johns

Hopkins University, said that as the numbs- of

single people grows, “it would be expected that that

group would attract a number of healthy, attractive

individuals who just decided not to get married”

Dr. Glenn wondered whether marriage would

suffer by comparison. To test that idea, he said, he

and another researcher, Professor Charles N.
Weaver of Sl. Mary’s University in San Antonio,

Texas, turned to the source Dr. Glenn used in a 1975

article on the same subject: the General Social Sur-

veys, conducted annually by the National Opinion

Research Cotter at the Universty of Chicago.

In the surveys, 1,500 people around the country,

18 years old and older, are asked questions in face-

to-face interviews, including whether they are gener-

ally “very happy," “pretty happy” or “not too hap-

py."

Dr. Glenn's suspicions were confirmed, especially

for the baby-boom generation. Among the 2^335
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people age 25 to 39 surveyed 1972-76, the difference

between the “very happy” responses of married and
never-married people was 203 percentage points for

men and292 percentage points for women. Among
the 2,823 people in that age category surveyed 1982-

86. the differential was 5.7 percentagepoints formen
and 122 for women.

It is time to question the belief “that the institu-

tion of maniage in this society remains as strong and
viable os ever,” Dr. Glenn and Dr. Weaver wrote in

the current issue of The Journal of Marriageand the

Family.

Other findings include:

• The percentage of “very happy” responses

among never-manied men age 25 to39 has increased
appreciably: from 132 percent in 1972-76 to 243
percent in 1982-86.

• Changes among women age 25 to 39 who have
never married are harder to analyze. The 1982-86

responses show some increase in happiness but are

too small to be statistically reliable.

•Among all married women, still the happiest

group, thepercentage describing themselves as “very

happy” declined from 43.1 percent in 1972-76 to

39.7 percent in 1982-86. The decline was larger —
from 42.9 percent to 36.6 percent—among married

women age 25 to 39.

• Overall the percentage of women who reported

bang “very happy” declined from 36 percent in

1972-76 to 323 percent in 1982-86. In the same

period, the percentage of men who said they were

“very happy” declined from 32 percent to 30.1

percent.

• People who are divorced or separated remained

the imhappicst group- Their “very happy" responses

increased slightly, w 17.7 percent for men and 193
percent for women.
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Although there are no precise PARIS— France summoned the South African mentc
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ambassador to the Foreign Ministiy on Wednes- „
iMted that there are 15 million ^ 10 exPress lts concern over the fate of six, ™
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sometimeduring each woridng day.
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The New York law, which was A Soaih African judge dismissed an application from l

opposed by the county’s business 011 Monday for a retrial of the five black men and a Blac

community, would require employ- woman who were sentenced to hang for being part memor

ere to pay for 80 percent of the cost of a mob that killed a black town councilor in 1984. theupr

of annual eye w.min»tinn« It “France remains very concerned over their fate school!

would also require employers to and is following developments with great interest,” securit?

pay 80 percent of the costs of glass- the Foreign Ministry said. “The government will six xnoi
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required as a result of using the s0016 form °f leniency." observs

terminals. The six were scheduled to hang in March but ployers

A major potential cost to em- were granted a stay of execution after lawyers mostly
ployers is expected to come with presented evidence that a witness said he lied on p,.otl

the requirement that the computer police instructions. of-emei
work station be “ergonomically” On Tuesday, the European Community moved schedu
sound. That means employers will to have the West German ambassador in Pretoria black b

before the voting.

Raiun

PARIS— France summoned the South African
ambassador to the Foreign Ministiy on Wednes-
day to express its concern over the fate of six,

blacks after ajudge turned down appeals for their

murder trial to be reopened.

An official in charge of African affairs told the

ambassador, Hendrik Geldenhuys, that France felt

“deep distress” over the affair.

A South African judge dismissed an application

onMonday for a retrial of the five black men and a

woman who were sentenced to hang for being part

of a mob that killed a black town councilor in 1984.

“France remains very concerned over their fate

and is following developments with great interest,”

the Foreign Ministry said. “The government will

do aD it can to ensure the condemned are shown
some form of leniency.”

The six were scheduled to hang in March but

were granted a stay of execution after lawyers

presented evidence that a witness said he lied on
police instructions.

On Tuesday, the European Community moved
to have the West German ambassador in Pretoria

make representations to the South African govern-

ment over the case.

Marking Soweto Uprising

South African industries were preparing on

Wednesday for a “low key" commemoration by
thousands of blacks on Thursday of the 12th.

anniversary of the 1976 Soweto uprising against

apartheid. United Press International reported

from Johannesburg.

Black anti-apartheid groups organizing com-
memorations urged “peace and dignity” to mark
the uprising that spread nationwide from a Soweto

schoolyard and left about 1,000 people dead before

security forces stamped out the insurrection after

six months.

Labor spokesmen said they expected low-profile

observances and strikes sanctioned by some em-
ployers. Tliey said it would be a symbolic but

mostly unofficial and unpaid holiday for blacks.

Protest groups fearing prosecution under state-

of-eraergency laws avoided calling for a strike but

scheduled church services in Soweto and other

black townships.

power. I’ll take the less* evil"

The Reagan administration la
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support for a clean electoral ppj
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opportunities fbr the opposing
particularly in terms of access^
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information outlets.

The grants to opposition gran
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that were announced in late Mi
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Congress authorized the Nadav
Endowment for Democracy to&
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this year to promote democray
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smaller grants for political deve%
mem in Chile since 1985. , :
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THE SAAB 9000 CD.

SHEDDING NEW LIGHT

ON A CLASSIC DESIGN.

In the last40years Saab engineers have

created innovative cars fordrivingenthusiasts.

When theybegan on a luxury sedan, they

-weredetermined to introduce a car that com-

bined thedassic design andcomfort featuresof
fhis modelwith theextraordinarydriveability

that has become a trademarkofour cars.

The results ofthe latestexpression ofour
engineering philosophy is the Saab 9000 CD.

The Saab 9000 CD has more interiorspace
than othersedans in its class.

It isequipped with therefinements you
expect from a luxurysedan and extra

sophistications thatmake it uniquelya Saab:
Front-wheel drive, orthopedically-shaped

heated front seats, an ae-ronairtically-inspired

cockpitand a heatingand ventilation system
developed For theextremesoftheSwedish
climate.

Like all Saabs, the 9000 CD is first and
foremost a driver’s car.

Poweredbyour renowned 16-valve turbo-

charged engine the 9000 CD is a genuine
performance car.

Its fast response and superb handlingmake
the Saab 9000 CDa pleasure to drive.And
Saab7

s concern with practicalityand safety
makes ita smart car to own.

To experience oursedan in a formore
moving fashion,we encourageyou to visityour
nearest Saab dealer. Where an illuminating
newdrivingexperience awaitsyou.Thenew
Saab 9000CD.
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70 Vietnam Generals

To Retire Hu* Month
Vietnam is retiring more thar.

70 army general* and about
3.000 colonel; this- month j*

part or its policy of concentrat-

ing on economic development,

now the c<iuatr>\ chief piiority

Bui Tin. a former colonel wholx

now deputy editin' in chief of

the official Communis: Party

newspaper Nhan Dan. «aid in

Bangkok. "Some will be re-

placed. but most of them will

simply be retired."

Vietnam has already an-

nounced plans to withdraw
50.000 of ns troops in Cambo-
dia. estimated by Western intel-

ligence sources to number
120.000. by the end of this year.

Its aimed forces, numbering 1.2

million, are the world's fifth

largest, after the Soviet Union.
China, the United States and
India.

Mr. Tin said that in the short

run. Vietnam’s serious unem-
ployment situation would wors-

en as soldiers relumed to civil-

ian life.

Short Takes
China's emend bank will send

two senior officials abroad for j

year to team about the opera-

tions of the London Stock Ex-
j

change. Among the operations

to be studied are listing ar-
j

rangctneuls. electronic systems I

and clearing procedures. The
j

announcement was made in

Bating by the exchange's visit-

ing chairman. Sir Nicholas I

Goodison. Stock exchanges ex-

ist in about a dozen Chinese

atics, but trading has been lim-

ited by the small number of

quoted'companies and the pro-

pensity of investors to hold

their shares for long-term gains.

Malaysian authorities have

released two of four women
held in detention without trial

since last fall under the coun-

try's Internal Security Act.
' They an Cecilia Ng. 36.' a uni-

versity lecturer, and Theresa

Ltm Chin Chin. 32. a church
social worker. Both have ap-

pealed for the removal of con-

tinuing restrictions on their
j

freedom of movement and a&so- I

dation. They have also asked
the government to free other

detainees, particularly the two
other women detained with
them. Heng Leng Ghee. 32. a
university lecturer, and Irene

Patricia Lourdes Xavier. 36. a
church social worker.

The “Nazi Bar" m Bangkok,
which opened in May. has
changed us name to the “No-
Name Bor." at least until a new
name can be found, and it has

discarded its huge Nazi banner
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and a wall-size photograph of

I
Hiller. Reuters reported that

1 the police “suggested" the

change after a storm of critical

letters to Thai newspapers from

foreigner!;. The manager. Aar

i Sarayuk. had said that the Nazi

{

theme was introduced for nov-

elty and that the owner had no

|
Nazi connections

i Five-story prefabricated po-

I godas ore being made by Mitsu-

j

Wshi. the Japanese conglomer-

ate. A spokesman said the

!
concrete pagodas. 60 feet (IS

[

meterst high, would cost 170

! million yen (51. 36 million)

j

apiece. “The pagoda may be

ableto ride on the current Japa-

i nese garden boom in France

j

and the United Slates." the

! spokesman said. “Buddhist
i temples overseas will also get

alone well with the pagoda.”

But he said Japan was likely to

be the main market with the
i

company focusing on small

Buddhist temples that cannot

afford a custom-built pagoda.

Students in Bangladesh have
demonstrated or rioted in more

|

than 100 communities because

!
university authorities will not

let them cheat in their final ex-

aminations. Michael Richard-

son of the International Herald

Tribune reports. In one town,

more than 60 people were hurt.

The protesters, nearly all of

them poor, say they must cheat

to compete with wealthier stu-

dents w ho pay for tutors or buy
copies of the test papers from
corrupt officials. The protesters

also argue that recent political

unrest has forced the closure of

colleges for much of the time,

putting them behind in their

studies.

Mahathir bin Mohamad,
prime minister of Malaysia,
took members of his cabinet

and 70 high civil servants to the

Genting Highlands last week-
end for a fitness seminar. In-

structors in a sutc-run health

institute led them through aero-

bic exercises and lectured them
on diet, fitness and the dangers

of smoking. Abdullah Abdul
Rahman, who heads a produc-
tivity task force in the prime
minister's office, said regular

exercise and wholesome food
would help officials work more
efficiently.

Japan's second-largest air-

fine. All Nippon Airways, says

it has cut midair collisions with

birds by 20 percent in the last

three years by painting huge
black-and-white eyeballs on its

engines’ fan cones. A spokes-

man said the eyes seemed to

trigger an instinct in the birds

that made them veer away from
the approaching aircraft. He
said the airline had received in-

quiries on the idea from other

companies including Air
Fiance. Cathay Pacific, Boeing
and Lockheed.

Arthur Higbee

Takeshita Obliquely Warns U.S. on a Trade Issue BaeMash
By Fred Hiatt
HosAh^um Pasi Stnuf

TOKYO— Prime Minister No-
born Takeshita, in on oblique

warning lo the United Stales not to

push trade disputes too far, said on
Wednesday that making loo much
of “individual issues” could pro-

voke a backlash of “misguided na-

tionalism” in Japan.

Mr. Takeshita’s comments came

as he prepared to leave Thursday

for the Toronto summit meeting of

the leaden of the biggest industri-

alized democracies and as the Unit-

ed Suites and Japan resumed talks

in Tokyoon a dispute over imports

of U.S! beef and atm products.

“I believe that all countries con-

caned. ourselves as well as our
trading partners, should be careful

so that individual issues shall not

lead tomisguided nationalism.'’ the

prime minister said.

Mr. Tokeshita’s remarks were

similar to earlier comments bv low-

er-ranking officials that have been

interpreted to mean that the Unit-

ed States could provoke a rightist

or militarist movement in Japan,

similar to that which occurred be-

fore World IL if it is perceived to

"bully” Japan on trade issues. The

prime minister offered no elabora-

tion of his comment Wednesday.

Instead, Mr. Takeshita, who will

be attending his first summit meet-

ing as prime minister, reiterated his

pledge that Japan intends to play a

greater world role in keeping with

its new economic power. He also

defended himself against critics

who say be has failed to exercise

strong leadership on trade disputes

and other matters.

The prime minister commented

Wednesday, mote directly than he

has before, on a recent controversy

over Japan's role before and during

World War II. One of Mr.Takeshi-

ta's ministers. Seisuke OiOUO, was

forced to resign after be angered

fhinn and South Korea by saying

that Japan had no aggressive intent

in colonizing those nations. --

Mr. Takeshita atthetime accept-

ed Mr. Okuno's resignation but

avoided any direct criticism of his

assertions. On Wednesday, he
again declined to characterize Ja%
pan's actions as aggressive.

Mr. Takeshita did not comment
on the specifics of thesweeping tax

reform plan that was announced

Tuesday, but he said that he be-

lieves “domestic-demand-led eco-

nomic policy is taking root now" in
Japan. •

The plan, similar to tax propos-
als that two previous governments
in this decade tried unsuccessfully

to enact, is expected to present the
greatest political challenge of Mr.
Takeshita’s two-year term.

The plan would cut income and
other taxes by $45 billion per year.

But much or all of that cut would
be offset by a new value-added tax

of 3 percent.

Lawson to Cite Inflation at Toronto
By Warren Getler
InUmatUnul HemhJ Tribune

LONDON — Nigel Lawson,

Britain's chancellor of the Exche-

quer. said Wednesday that the up-

coming Toronto economic summit
meeting should refer in its final

communique to the need for vigi-

lance against inflation.

In recent months, Mr. Lawson's

comments about what he described

as building inflationary pressures

in the United States have irked the

U.S. Treasury secretary. James A.

Baker 3d. Mr. Baker fears that such

talk may fuel pressure on key U.S.

interest rates as the November
presidential elections approach.

At home, Mr. Lawson has been

criticized by private economists for

failing to pursue a credible ami-

inflationary policy.

He said Wednesday that his pro-

jection of a 4 percent inflation rate

for the year is unchanged and that

he is content with British monetary
policy.

He reiterated bis view that accel-

erating inflation is a bigger threat

than recession to world economic
recovery, eight months after the

October stock market collapse.

“Those looking at a world reces-

. sion," he said, “are looking in the

wrong direction."

Predicting that no new macro-
economic initiatives would come
from the Toronto meeting. Mr.
Lawson said it was important,

nonetheless, that the Group of Sev-

en leading industrial nations “keep
anti-inflationary policies in place."

He added, “There is a danger that

inflation might take off again.”

Asked whether he would strive in

Toronto to have a reference to in-

flationary dangers included in the

final communique. Mr. Lawson

said. “I think it is possible to make
some reference in the final commu-
nique, but it won’t be aimed partic-

ularly at the United States.”

At a meeting last month in Paris

of the Organization for Economic
Cooperation and Development,

Mr. Lawson avoided calling for a

lightening of U.S. monetary policy.

But be was quoted as having said

that the growth of VS domestic

demand “is currently rising uncom-
fortably fast."

The following day. Mr. Baker
appeared to rebuff Mr. Lawson's

comment that excessive domestic
consumption in the United Slates

posed a new inflation threat.

Mr. Baker told the Council cm
Foreign Relations in Paris that

“our economy is making the transi-

tion to being an export-driven

economy with a minimum degree

of dislocation.”

THE BESTOF TASTE:

MIX A BEEFEATER
NEGRONI

Take one part of Beefeater Gin. one part ^

Campari, one partsweet Vermouth, and mix them
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just a touch of soda and serve with a stirrer.

Cheers!
For a recipe leaflet which further demonstrates
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' "

James Burrough, Beefeater House.

Monttord Place, Kennington Lane, T
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5

London SE11 5DF, England. THE GIN OF ENGLAND



Page 8 INTERNATIONAL HERALD TRIBUNE, THURSDAY, JUNE 16, 1988

. v.i\r *•* «*"•-«**

-

•.“5 "

.1 1 ^ 'rf

”

Herpes Raises AIDSRisk, Studies Show
By Michael Specter

ii. .. ..- . .. ;• .

STOCKHOLM — PiMpic »hn
hj\c herpes the nv%l oimnwi ve-

nereal discjw: in the l rtueJ S:,i:e.s.

are much mere ej*ih mleefeJ Jn

the AIDS \ ini* Shan thus; wiih»ui

ihedixcos;.*. group>nf s::cn-

«l«s reported ftWiwyliv.

Previous revearsh hav *hoi*n ihjt

vHher xcuulh lunxmiuol dieses
hadounnhuted :o the rapid >pread

«rf acquired immune deficiency

vvndromc jmimj hetero«cxuaU in

Africa. But the *i.nk reported here

at an nterratii’na! conference on
AIDS is the fir^e to sht«\ that geni-

tal herpev which .iffuels a*. m«ur. a>

4U million Americans, helps the

AIDS virus infect human cells

“People with genital herpes who
have many vev partners should

consider themselves ro be jI very

high risk"' i rf infccn>'n with HIV.

the hunun ifnnuincxicficicnix vi-

rus. said Dr. Thomas (.' Quinn. an

AIDS specialist a: the National In-

stitute of Allergy and Infectious

Disease and the .Johns Hopkins
Medical Institutions.

“It's very clear now that c« ‘-fac-

tors do serve to enhance transmis-

sion <4 the virus." he -aid

Dr. Quinn and other* empha-

sized that research had shown that

HIV Could infect people easily even

when other factors were absent

Rut herpes, which causes genital

Mires, incresiscs its ability n» spread.

Dr. Quinn's group. and another

research group at the Centers for

Disease Control, have attempted to

disciw er why some people are

much more easily infected with the

AIDS virus than others.

Studying more than 5.0TH) clients

ar j Bjlliimie clime For people

with sexually irunsmitted diseases,

a team led by Dr. Quinn found that

people there were Jl least twice as

likely to be infected with the AIDS
virus if they also had herpes.

Even after discounting differ-

ences in age. race, drug use and
past treatment for syphilis, the re-

searchers found that herpes sim-

plex-2. or genital herpes, was asso-

ciated among heterosexuals wuh a

much higher'nsk of HIV infection.

It has been difficult for scientists

to ascertain whether diseases such

as syphilis and herpes enhanced

AIDS infection, because much be-

havior that increases a person's risk

of contrading .AIDS — a large

number of sexual partners, and
rare use of condoms, for example
— also would increase the risk of

contracting other sexually trans-

mitted diseases.

In an effort to sort out the differ-

ent risks, researchers from the Cen-

ters for Disease Control examined

frozen blood samples from 283 ho-

mosexuals from San Francisco,

who were followed closely begin-

ning in 197S. when they joined a

study on hepatitis vaccines.

The study was able to look at

serum from men not yet infected

with HIV. The researchers then

studied (he blood io see if herpes

infections were present before the

HIV infections.

For comparison, the researchers

examined the blood of men who
were not infected but who had se-

rum drawn in the same year and
remained free of HIV.

"Clearly, herpes preceded HIV
in at least (wo-third* of the men we
studied." said Dr. Scott D. Holm-
berg of the Centers for Disease

Control AIDS program. "It would
be impossible io draw any conclu-

sion other dun that herpes can play

some role in HIV infection."

Experts find these data disturb-

ing. because the rates or herpes,

chancroid and syphilis have risen

sharply among heterosexuals in the

past several years.

Chancroid is a bacterial infec-

tion that causes ulcers that make it

much easier to absorb and transmit

the AIDS virus.

According to the American So-

cial Health Association, there are

more than 500.000 new cases o(

herpes in the United Stales a year.

"One implication of this data is

clear ” said Lawrence Corey, pro-

fessor of epidemiology at the Uni-

versity of Washington. “Public

BOAT:
Hong Kong Acts

ETHNIC: ArmeniaAsks to Unite With DisputedLand
utive body. Of the Supreme Soviet- the Soviet

;

(Continued from Page 1) to vote fot their

troika, possibly the most serious of Azerbaijan has ng^propos- top leafe and s&tngtben thc gov-

SSrJZfc'* ib- fYimmrmist hIs for the reunification of Nagor- eminent s nominal parliament,uwnraam^u
vouth^newsoaDer Komso- no-Karabakh and Armenia, a mo- United Press httauational nqport-

populauon erf more gffLgSiSHWJSR tion that is certain to be repeated ed from Moscow. '

. »
’* 20 P™" of wtoffl 3?£23 when the entire Azerbaijani padia- The journalist Fyodor Bur- *

(Conthmed from Pago 1)

ese refugee

than 16,000.

asSSJSS
awaiting resettlement. to propose a compromise, such as

Officials ay Vietnam's weak .. F&fSSih w nmmnf makSNaaano-J^iabaldi,

to strengthen (heir point of view.”
inscu, & Goriachev, .

__ „ _ Since February, the dispute over to propose a compromise such as delegates to the special
Officials say Vietnam s weat

has prompted NagmchKarabakh, a re- Party conference later in June con-
economy hasdim oul largenum- „ proiratsm Soviet «Jer hoidiiigVA-^etenionsff'
bere of famere and fishermen from ^SaLd Yerevan, Baku and Ste- omous district independent of the which the oartv-s aeneral secreurv
Northern Vietnam who do not SmaS^ewmomic W*** of Aimeman and Aar-

sassssra?fi£
«>m*dnSof9»orK»na1 offi-

nationality, or membership of a Soviet officials andw cstern ana^ ^ Moscow cm June 9. accord-

particular social or political group. lya* say “Ky {£8*™ “f
™*” - to onoonfinned reports.

Sir David said at Wednesday's
** Mosĉ Western analysts in Moscowsaid

a public run through secret

ing for. the- government post - <$

president.
"

“Taking into consideration die

importanceof the post of.theleads
of the country, it might beexpedi-that Moscow wifl concede to unite

uj vxr iiMiiii^Lk'U. rumiL c;P n^iviH cii/1 av W«1n«riaVr
^

uim inuown
. .. , . - n QiauuKUjau uirawww miu . . j* ' “

_ » •

health officials need more monev.
of ^ Legislative CouncQ

andArmema compromise was not likely to SLSm^fBnSiiSiSSn^
better reporting and more rcadiiv 35 muuma1' beT“C

be broSed until later in the in-

E-?35^ - *" -* SItfflLSpSK - hewraK

c
l^‘ .

a(fePl

Jf*
6 people, paniculariy

a precedent that other Soviet Journalist Proposes Vote Mr. Burlatdqr (fid not specify acases
;

T
!

cP0n ethnic Vietnamese from North
etIuiic gK^ o0^d use eo buttress A prominentjournalistproposed what would happen under his pn> /

them w attempi to control infec- Vietnam, as refugees for resettle- ^o^dSnands. radkSl changes in dmSos&tjdfti- posal if the prSdoitial vote 4at 4
Already, the presidium, or exeo- cal system onWednesday topenmt against the general secretary. .

4lions," he said. "You can't go crazy-

over an HIV epidemic and ignore
these facts."

Since 1981. when the AIDS epi-

demic began in the United States,

work on other sexually transmitted

diseases has been overshadowed a*

resources have been shifted to

AIDS programs.
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Reagan Says Wright Inquiry

Needs Special Prosecutor

meat purposes.

Govenunent offirials had em-
phasized this point in meetings
with the British foreign secretary.

Sir Geoffrey Howe, who visited the

territory last month. He called the

refugee situation an “intolerable

burden” on Hong Kong, a phrase
echoed by officials in Hong Kong.
More than 7.500 Vietnamese

boat people have arrived in Hong

DUKAKIS: New Policy Thinking

(Continned from Page 1) Democrats- Many Democrats in

concerned with international law Cbngress have demanded that the

“SiScd,—
boat people have arrived ut Hong view of U.S relations

rcUevc^“c
fc

®f
J^?r

de
^?!

C

Kong this yranahnost double the and the Soviet Union,
penses borne by^e Umtcd

total for aD of 1987. but the number ... • H?.i„ In an interview. Mr. Dukakis

Rcvicn

WASHINGTON — President

Ronald Reagan said Wednesday
dm be believed a special prosecu-

tor should be appointed to inquire

into reports of misconduct by the

publication or a book about Mr.
Wright and that government re-

sources were used to complete
work on the book.

Mr. Wright has denied any
wrongdoing, called the accusations

. . .. -. , defense of human rights.
1212. Officials said that refugees Ronald Rcagan raised
currently living in closed camps in

to
-m Moscow m behalf of

Hoag Kong will continue to be human rights and democracy, be

processed for resettlement spoke for all of us bere in the Unit- . u-

In Geneva, the United Nations ed States, for hundreds of millions
TL?^Slicv toward

High Commission for Refugees more in both halves of a divided about UA policy toward

know that we want Japan or West

Germany to start a big military

buildup."

Mr. Dukakis* zeal for alliance-

the House Speaker, Jim Wright, politically motivated and called for criticized the timing of Hong Europe, and for billions around the

Democrat of Texas. a quick investigation that be said Kong’s action. globe,” Mr. Dukakis said.

“I think everyone would fed that «w sure to exonerate him.
j, ^ ^ j, remained coo- He noted “the possibility for a

it was more proper if it was done by Mr. Reagan issued the call for a that “unilateral dedsiops by new and less dangerous competi-
an investigator outside — an ap- special prosecutor, or mdependent involved could seriously tion with the Soviet Union," but

Central and South Amoica. “We
insist on going it alone in Central

America, in Panama, and other

places.” he said. “This is one of (he

reasons, in my judgment. Nicara-

pointed investigator.” Mr. Reagan
said in an interview with several

foreign newspapers when asked

about a House ethics committee
investigation of Mr. WrighL

Mr. Reagan made the comment
after first declining to discuss the

investigation by the House com-
mittee. which decided last week to

look into accusations that cam-
paign funds were used to pav for
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counsel, when he was asked if it

was proper for Mr. Wright to be
investigated by a House committee.

“I have io wonder if it should noi

be an independent counsel from
the standpoint (rf the relationship

of the speaker to the majority of the

committee.” he said.

Mr. Reagan was apparently as-

suming that the ethics committee is

dominated by Democrats. The 12-

merober panel is in fact evenly di-

vided between Republicans and
Democrats.

ARIANE:
The Right Stuff

(Continued ban Page 1}

cutis of the National Aeronautics

and Space Administration and
Morton Thiokol Ino, the builder,

said the rocket’s redesigned joints

and other parts appeared to have
withstood the most extreme heat

and stresses likely to be encoun-

tered in a launching.

A failure of a boosterjoint led to

the January 1986 explosion that

destroyed the Challenger space

shuttle, killing its crew of seven.

The firing of a full-scale produc-

tion model of the solid-fod rocket

was conducted at Morton Thio-

koTs plant near Brigham City,

Utah. Engineers said a more
prrhensrve assessment of tl

suits would be made in two weeks.

compromise the collective effort challenged Mr. Gorbachev on con-

to reach a coordinated solution.
1

The commission said it was in-

volved in discussions with all par-

ties, including the Hanoi govern-

ment, about a program to

determine refugee status.

ttaowM*

\Ck£ HsnmfKcnUTt
usuional force reductions and hu- ^ U5. should also “stop George Bush demonstrating iris

^^Dukakis rejected Mr. Gor-
go it alone” in Europe, he pudency on WetoMd^ ih

Mr. Dukakis seemed to set thebacbev’s call for equal reductions

in U.S. and Soviet military forces in

Europe. “We have to have greater

reductions from the side with the

most forces— the Warsaw Pact,"

be said.

“And we should make it (dear

rtiai improved economic relations

with the Soviet Union will depend
ceum to take place next month, on their progress in Iiberafizingem- orentTlw said.
Moscow Radio said this week. igration and making good on their

the country game of borseboes.

Cambodian Peace Talks
Cambodian peace talks involv-

ing the three main guerrilla groups

and the Vietnam-backed Phnom
Penh government are now almost

ground for a dear policy debate in

the fall *»mpnign with his insis-

tence that the U.S. nuclear deter-

rent is strong enough already —
and thus the country can safely

refrain from spending for more nu-

clear force. “We have today what I

believe is a massive and survivable

“Ourgoal?" he went on. “A bal-

ance <rf conventional forces that,

once in place, will bring greater

security and allowNATO planners ^
to reduce their reliance on tactical

nuclear weapons.”

A translation of theCambodian-
langmigp broadcast was received

on Wednesday, Reuters reported

from Bangkok.

The report said Indonesian,

Thai Vietnamese and Laotian rep-

resentatives wouldjoin the meeting

later to discuss a political settle-

ment and regional stability^

Hanoi Units Leaving
Vietnam announced Wednesday

that it will withdraw its military

command from Cambodia on June

30 as part or a planned pullout of

about 50.000 troops by the end of

the year, The Associated Press re-

ported from Bangkok.

commitments under the Helsinki

accords.” The 1975 European secu-

rity accords signed in Helsinki

called for basic human rights stan-

dards in Western and Communist
countries alike.

Mr. Dukakis referred to the issue

of “burden-sharing,” which has

emerged as one of the new foreign

policy buzzwords in the presiden-

tial campaign. He said that U.S.

allies in NATO will have to “bear a

fairshare (rfboth theeconomic and
the military burdens of defending

freedom around the world.”

But Mr. Dukakis does not seem
as enamored of military “burden
sharing” as are some of his fellow

France GrantsAmnesty

To ParkingOffenders
Reuters

PARIS — The government on
Wednesday granted its anticipated

amnesty to wayward driven when ‘gyf

it ordered thousands of parking

tickets to be tom up under a presi-
Qjfc

dwitiai pardon. " feS;

The cabinet said that, subject to

parliamentary approval, all park-isj®E

The governor vowed not to sur-

prise the U.S. allies in negotiations

with the Soviet Union, an apparent

reference to Mr. Reagan’s abrupt

shift in negotiating posture at the

Iceland summit meeting in 1986.

“Never again, never again,” he

said “should we announce radical

changes in our strategic doctrine or

adopt dramatic new bargainingpo-

sitions on nuclear weapons without
consulting our allies in advance.”

Ml Dukakis said: “NATO has
-
big fines stillunpaid^cm“May -22 V

worked for40 years. It can work for

40 more — if our allies do their

share, and if we siop trying to go it

alone, as we have done too often

during the past seven years.”

would be canceled following the re- Is®
election of President Francois Mit-

terrand on May 8. The motorists'
.^

amnesty traditionally follows
*

French presidential elections.

r -
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if routine engineer-
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Policeman in Detroit

Kills Selfand 3 Others
L niioJ Press InUrmmomd

DETROIT— A suspended po-
lice officer shot and killed three

persons and injured a fourth on
Wednesday, and then killed him-

self. the police said.

The police said the dead includ-

ed two women, 37 and 19, and a
boy. 9. The shootings apparently

followed a domestic dispute. A po-

lice spokesman did not know why
the crfficer had been suspended.

REAL ESTATE
FOR SALE

PARIS A SUBURBS

Managing Director -

Furniture Company
Overseas appointment with subsidiary of a

world-renowned household-durables company
Package neg. around £40,000

+ car+ full married-status expatriate benefits

Our client is a major US multinational with

annua! sales of$1 billion in consumer durables- Its
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B\
Personnel Services
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above, please send cv or telephone or

write for an application form, to
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Sweden: Walking Softly

IN THE NEWS A Low-Key Approach

Feb. 8: Clerical 'W orkers

End 8-Week Strike

An a greement reached between the

Saedish L'nii'n of CIfncji and Technical

Employees in Industry and the industrial

Employers' Organization ending a three-

week iinkcai leading companies. More
:h.ir. °0.00i? white-collar technical and cleri-

cal employees were involved in the strike

o«-ct pi\ increase*.

April 28: Revised Budget

b Approved
The govrnuneal oib approval for j re-

vised budget that includes an indirect tax on
corporaturns’ cash reserves. The provision

would compel companies to deposit 15 per-

cent of their cash holdings in a special

low-interest central hank fund until Ju!>

{•Wit The provision is intended to spur

corporations to increase their spending.

June 7: Bill Is Adopted

To Dismantle Reactors
The Riksdag adopts a bill to dismantle

the first of Sweden’s 1C reactors and estab-

lishes a mechanism for deciding when to

shut the others within Cl vejrs Under the

law. two reactors are to be unplugged by
1^. one in the Banchack complex in south-

ern Sweden, and another in Ringhals on
ihc west CiiasL Suedes voted in a ! 450 non-
binding referendum to dismantle nuclear

reactors bv the vear 2010.

June 8: Justice Minister

Resigns Over Palrue Case
Justice Minister

Anna-Greu Lcijon re-

signs becauseor
disclosures that she

c authorized an un-
supervised freelance

investigation into

the assassination in

1986 of Pnme
Minister Olof Palme.

Her resignation

was intended to head
off a noconfi-

dencootein the

Swedish parlia-

ment that could have toppled the minority
govemmem of Ingiar Carlssoa.

The Economy

Inflation Fears DampenBoom
By Juris Kaza

S
TOCKHOLM— Inflation worries are

clouding the overall performance of
the Swedish economy. And last

month, inflation reached its highest

.’ex el sines /W. economists said Tuesday.

Figures from the Central Bureau of Staiisucs

showed that prices rose a: an annual rate of 0.7

percent :n Max. a figure unmatched since Sep-

rember !W. The monthly rise of 0A percent

was. however, lower ihan ihe previous month's

r.se of 0.9 percent

Wuh kev sectors of industry running at full

capacity, the boom itself is apparently becom-
ing an inflationary factor, ecoaoimsis say. In

the medium term, the boom win slack' off,

forecasters raite. but add that the economy is

performing better than expected.

National elections are scheduled for Sep-

tember. and few observers expect any sharp

ouster.ty measures by the incumbent Social

Democrats before thee.

"We have high capacity utilization and a
strong demand for labor, so we think relative

unit labor costs will do badly again this year."

said Lilfentor Thalin. j vice president and
economist at Svecska Handelsbanken.

Handelsbanken sees Swedish labor costs ris-

ing S percent in 19$$. compared to 7 percent in

I9$7 For 1989. Ms. Thalin sees another rise of

between " percent and S percent, at the same
time as the international markets cool eff and
compelmon sharpens.

“Against the background of the overheated

labor market. I would say the collective bar-

gaining round we have had is a success." said

Nils Lundgrcn. chief economist at Post och-

Kreditbanken (PKbankenL the state-owned

commercial bank. “Wages will go up between 7

and 7.S percent, and that's about avenge for

the past few years in Sweden, but 2 or 3 points

above our competitors.”

Mr. Lundgren hint ifut such trends went

unnoticed so'longas “Sweden has probably the

highest productivity in the industrialized

world." He said the country's lead would be

dangerously eroded by the time policy makers

noticed.

Economists agree that the first Swedish ex-

port industry to be hit on relative costs will be
paper and pulp.

“You have the forest industry in the United

States and Canada with nearly half the cost

level of Sweden, but all output is sold at

home,” said Mr. Lundgrcn. “Just marginal

exports would suffice to cause prices to Tali,

and the damage to Sweden’s current account

would be considerable.”

"The United Slates won't he loo active on

the European paper and pulp market as long as

the domestic market is strong." said Hubert

Frontlet, chief economist of Swedhank. the

commercial hank owned by Sweden's savings

banks. “But if there is a decline in this demand
and the dollar remains low. they will be more
active."

Mr. Frontlet said the dollar had reached

“fragile stability" but added that "a lower

rather than a higher dollar is likely in the next

18 months." The Suedbonk economist added,

howoer. that he considered a U.S. recession

very unlikely m the foreseeable future. The
United States ts the single largest export mar-

ket for such major industries as automobiles.

Workers close offa roll at a paper mill in Timra, north of Stockholm.

12 billion kronor in 1988 and a 5 billion kronor
deficit in 1987.

Looking ahead to (be fall election, bank
economists say that economic problems will

remain the same whether Prime Minister Ing-

var Carlsson and the Social Democrats remain

in office or ttoL

Finance Minister Kjdl-OIof Fcfdu who gen-

erally gets good marks from the business com-
munity. drove through a hut on money-market

trading as well as a compulsory deposit of a

part of Sweden's corporate liquidity in blocked

accounts.

Mr. Lundgrcn. a Social Democrat, said that

“you need some gestures at (his stage to be seen

as striking against the capitalists.” The most
serious long-term problem, he said, is that

Europe's longest-ruling Social Democrats have
to agree on some policy for reducing the na-

tion's huge public sector spending and bring-

ing labor costs into line with the rest of Europe.

“If the Social Democrats cannot get used to

these ideas, they will be pushed aside and we
will have governments of the other side.'’ Mr.
Lundgrcn said.

M
{ believe there are lots of

leading Social Democrats whowant their party

to remain the 'natural' ruling party of Swe-
den."

Ms. Thalin of Handelsbanken said the elec-

tion could only have consequences if the envi-

ronmental party, the Greens, replaced the

small Communist Party as the swingvote in the

Riksdag, or parliament. The Communists have
generally supported the Social Democrats, but

in recent polls they have slipped bdow the 4
percent limit required for representation in

parliament

JURIS KAZA, a Stockholm-based journalist,

contributes regularly to the International Herald

Tribune.

Kjell-Ohf Feldt

tan>Bu**ri

Both Saab and Volvo have reported lower U.S.

vi lev

Economists say that because of its currency

basket. Sweden is less affected by a lower
dollar than its mam European competitors,

since the krona tends to decline along with the

dollar against the Deutsche mark.

“This means a continued good to satisfac-

tory outlook for Swedish export companies."

noted Mr. FromieL Still. Swedbank expects a

slightly wider current account deficit of 13

billion kronor in 1989. compared to a forecast

Carlsson Bolsters SocialistCamp
With a Youth-Oriented Campaign

By Chris Mosey

S
TOCKHOLM — Prime Minister Ing-

vur Carlsson of Sweden is approaching

his first general election as Social

Democratic leader this fall, as he en-

ters most other confrontations in political life

— with a shyly disarming, unassuming smile

on his face.

Knee taking over after the assassination of

his more charismatic predecessor. Olof Palme,

two years ago. Mr. Carlsson, 54. has derated

timidity to a tactic, shyness to a strategy and

dull deliberation to doctrine.

His low-key approach, for example, in the

recent crisis dial led to (he resignation of his

justice minister, Anna-Greta Leijon, served to

make the opposition appear an undignified,

opportunistic chorus of dissent. Mr. Carlsson

defused what could have been a major scandal

for the Social Democrats by reducing his input

to the minimum necessary.

The slow care with which he tackles issues

and his lack of concern with persona] projec-

tion are in stark contrast with Mr. Palme's

brilliant, off-the-cuff and sometimes ill-judged

intellectual fireworks.

Yet. perhaps it is not too fanciful to see Mr.
Carlsson as representing a new breed of suc-

cessful politicians, similar to Michael S. Duka-
kis. the Democratic candidate for the U.S.

presidency. Perhaps dull is now beautifuL

Mr. Carlsson's election campaign is heavily

yooth-oriented.

"I am really tired of egoism," runs the slogan

over a Social Democratic Party poster, the

sentiment voiced by an upper-class woman

Young Conservative who is

second thoughts.

If one is to believe the imago-makers, yup-

pies, who only established a tenuous foothold

in Sweden, arenow a dying, if not dead, breed,

and a new generation of concerned youth is

emerging: dean-shaven, short-haired, well-

dressed and basically conformist but entrust-

ing its future to middle-of-the-road socialism.

They also have definite ecological sympa-
thies. and the Social Democratic campaign has

played to this concern.

Environment Minister Biigjtta Dahl has

proposed to outlaw the use of the gas freon,

which is thought to be responsible at least in

part for tire rapidly developing “hole" in the

ozone shield in the upper atmosphere.

On one Social Democratic poster, a young

man says: "We shall show the world it can be

done. Sweden [will be] first with a ban on

freon."

On another poster, a young man, chin

cupped pensively in an elegantly gloved hand,

says: “Industry won’t invest a penny in the

environment if there's nothing in it for them."

Against this highly professional campaign,

tire opposition is floundering badly. The Con-

servatives have come up with a series of simple.

deuce in his abilities as a possible prime minis-
ter.

Stin more at a disadvantage against Mr.
Carlsson, Olof Johansson, 51, has presided
over the once-powexful Center Party for little

more than a year and has made little effort to

develop a profile with voters.

As a result, it is the Liberal leader, Bengt
Westcrberg, 45, who will pose the biggest
threat to Mr. Carlsson. He is. in fact, the only
party chairman to have fought a previous elec-

'

lion as leader. He took over in 1983 and con-

.

tested with considerable success tire 1 985 dec-
tion, which was won by Mr. Palme.
The Social Democratic Party secretary. Sten

The Social Democrats are courting the

ecologists, who could hold the balance

of power in the election.

imageless slogans, such as ‘‘Toro schoolbooks

and no grades — change government."

The intention is to focus on the harsh reali-

ties of rule by the left, to pinpoint declining

standards, in this case in the reformed, egali-

tarian, noncompetitive school system. The ef-

fect, however, is reckoned by media watchers

to be rather "a downer." pessimistic and lack-

ing in dynamism compared with the “upbeat"

message of the Social Democrats.

The Social Democrats are ahead not only in

terms ofimage. Mr. Carisson. despite his short

tenure, has ben able to radiate an “elder

statesman" aura.

The Conservative chairman, Carl Bildt, 39,

youngest of the party leaders, suffers badly

from his inexperience and his youth. He took
over two years ago following tire resignation of

Ulf Adckohn and has had little dunce to

develop an image.

Opinion polls showa steady declinein coofi-

Andersson, however, has warned party sup-

porters against complacency. “We could do
with dropping a few percentage points in the

polls,” he told a meeting in the southern city of

Malmo. “Then there might be a bit more Are in

our campaign."
While the Social Democrats seem set for

victaty, his warning is salutary. The two blocs

have remained basically balanced for years,

with tire scales tipping usually toward the left.

The interesting thing about the election is

the influence of the Greens. Opinion polls

earlier this year suggested that they could bold

the balance of power. While their position

appears to have weakened, they could still

swing votes away from the Communists, who
may as a result fall below the 4 percent total

needed to gun admission to the Riksdag or

parliament.

Deprived of traditional Communist support.

Mr. Carlsson might then be forced to make a

Continued on page 10
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tkaj with one ol ihr non-vvuHs; parties, per-

haps the LiNrrals. :n order to form a govern-

ment
As the election nears, however, the Greens

appear to he ios;n : support, perhaps hecause

so many of their ideas have been incorporated

in the program-- of the other pjrnes. and per-

haps also hev.ju.~; Swedes, while great nature

lovers, be iieve m criiciencv far more and see

the Social Democrats as the or.lv pony capable

of governing effectively.

Apart from a labor dispute at the start of the

year involving ?*).f|00 workers m the manufac-
turing industries, the economy has continued

on even keel, fnemployment is below ? per-

cent. and Finance Minister Kjell-O'of Feldt

has promised tax cuts.

Meanwhile. Mr. Carlsxon has enhanced his

reputation with visits to Moscow. Washington

and Beijing. He has also toured the European
Community capita!-. of Madrid. Brussels.

Bonn and London
Cheered on by trovi leading industrialists,

he has edged Sweden closer to the European

Community, while xtoppug short of applying

for membership on the grounds that the coun-

try's traditional policy of armed neutrality

ought be compromised.

He has even continued the Palme policy of
criticizing L' S actions in Latin America.

Beneath a shy. unassuming exterior. Mr.
Carlsson jppears to be an extremely clever

politician. A victory on SepL IS may be the

stan of a process in which he will, like his

predecessors Per Albin Hansson and Tage Er-

tander. come to be referred to by Swedes as a
(anJsfiuter. or national father figure.

A iandsfader should, above alL be reliable. If

he also i.s dull, that counts for liule in a country

that does not cherish individuality.

CHRIS MOSEY es tke Stockholm correspon-

dent for The Times ofLondon and The Observer.

Liberalization Forces Banks Into Rapid Restrncturing
By Mats Hallvareson

S
TOCKHOLM— Credti mar-

ketv and the banking sector

arc a good example of the

Social Democratic govern-

ment's new market orientation.

Liberalization is forcing the entire

industry into rapid structural change,

and there is more to come. Happily,

the process is helped by two years of

high company profiis.

The oligopolistic Swedish banking

industry, with three national clearing

banks, seven regional banks, a na-

uonal net of savings banks and a

handful of foreign banks, has had

another good year. Profiis were on
average ?percent down, but still very

healthv after a record year in 198<i.

This showed almost a two-fold in-

crease compared with 1985.

The three big banks — Skandina-

viska Enskilda Banken tSEBt. Han-
dclsbanken and Post och Kiedilban-

kea (PKbonkcn) — could keep their

return on equity at its unprecedented

level, but several of the smaller banks
saw their returns fall to more normal

levels.

Most of the big increase in banking

profits over the ‘last two years came
from interes: -earning business, re-

flecting ihe better balance in the

Swedish economy and the generally

lower market rates. But earnings from

commissions and other businesses

have also kept up well as a result oT

the slock market boom.
• Although several banks, including

HondeLshank and Gotabanken. two

of ihe largest commercial ones, lost

fortunes in the October crash from

trading futures and options, banks in

general have been sharing in the cur-

rent stock market upswing.

Overseas investors have bought an
estimated 4.5 billion kronor (S900

million I of shores in the Stockholm
bourse in the five months following

the crash. The stock market has risen

by 34 percent this year, and between

1930 and last October, it climbed bv
over 400 percent — among the

worfd's besi performers.

The effects of the radical liberaliza-

tion of the credit markets areonlyjust
beginning to be felt in banking cir-

cles. Since the Social Democrats’ re-

turn to power in 19$2. the central

bank has stripped itself of most of its

regulatory power, that is. quantitative

restrictions on lending, liquidity quo-
tas and fixed interest rate limits for

the banks.

This has been coupled with a rapid
growth of completely new credit and
finance marker, among diem like a
very jelive money market, option
markets and financial futures market.

Even foreign exchange regulations

have been cased, making it easier for

companies to finance investments

abroad and increasing possibilities

for individuals to invest in foreign

securities.

The liberalization moves have also

made banks more market driven and
have intensified competition. In the

last 12 months, (hey have gone after

the consumer, competing with inter-

est rates at a pace that has worried

both the government and the central

hank. Sweden's external balance does

not allow- a consumer boom. The an-

swer was a temporary brake, with

higher discount rates in the beginning

of Mav.

The Stock Market’s Upswing
Stockholm Bourse Index

(Figures are for fast dayofeach month)

May J

1987

S O N D Jan. F M A May

1988. -
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The increased market orientation

has also provoked a long overdue

structural change of the banking sec-

tor.

.After two big mergers at the begin-

ning of the 1970s — between Stock-

holm Enskilda Bank and Skandina-
viska Banken into SE-banken and
between Kreditbanken and Postban-

ken into PKbanken — it was for long

taken Tor granted that the authorities

did not want a further concentration

of the banking sector.

But three years ago. two investment
groups. LE Lundbergforetagen and
Proven tus. took big stakes in several

of the smaller regional banks, with

the obvious aim of creating bigger

entities and possibly banking and fi-

nancial services holding groups.

Their timing was awkward for the

government, which was waiting for a

credit committee to propose a new set

of laws for the whole credit market.

Among the proposals are. according

to members of the committee, a limit

for ownership in banks of a maximum
10 percent.

The government had to come up
with some special provisions, which,

in the case of LE Lundbergfoieiagen.

more or less forced it out of one of the

banks it controlled . Proventus had to

promise to decrease its share of Gota-

banken, the fourth biggest money
center bank in Sweden.

But it is a sign of the limes that

Proventus, with tenacity and shrewd-

ness. has succeeded in creatinga more

or less full-blown financial services

house with 3 holding company, Gota,

at the top. and controlling interests in

Gotabanken and Wermlandshanken.

finance companies. This move
merged two brokers into one of the

top 10 players in the securities mar-

kets.

It is also on indication of a trend

that the state-controlled PKbanken
— it went public with a minority

portion of its shares four years ago-
bought the biggest and most success-

ful of the brokerage houses. Carnegie

Fondkommission, two months ago.

It provoked a small uproar in the

labor movement. The selling compa-

ny was controlled by Eric Penlet,

Sweden’s most successful financier.

Union leaders did not like to see the

“stale-controlled bank’* dong busi-

ness with a private financia; living

abroad and. as a result oF the pay-

ment in PR shares, getting one of the

biggest interests in the bank.

privately, representatives of the

government repudiate this argument

but are more concerned with the price

the new chief executive officer of

PKbanken. Christer Zetterberg, is

prepared to pay. He values Carnegie

Fondkommission. with 130 employ-

ees and annual earnings averaging

220 million kronor over the last four

years, to 2.7 billion kronor.

The deal will radically alter the

competitive position of PKbanken in

the securities markets, where it has

been very weak compared with SE-

Banken and Handelsbanken. And it

wfij also further dilute the states’

holding, an indication of the political

"

strategy for the banking markets.
Nobody expects the liberalization

to go further, especially in view of the

Swedish parliament's explicit will to

integrate die Swedish economy with

the European Community. Many .

radical reconsiderations wffl have to

be done and reciprocal legislation en-

acted, Small steps have already been
taken.

'

At the beginning of 1986. foreign

banks were allowed into Sweden and
soon 12 began operations. Thor re-

sults have been disappointing. Only
'

. two showed operating profits, and.
only modestly so. Nobody expected

quick profits, but a rather hefty in-

crease in their combined total loss ihe

second year is proof oC over-opti-

mism.

Fourof the foreign banks have now
dosed down branches and are operat-

ing in Sweden with representatives.

One of the reasons for the poor per-,

formance is probably the fact that

their prime targets in Sweden, the big

multinational companies, these days
are so full of cash that they tend to

compete with the banks through their
•

own finance companies.
But it is very likely that the foreign

banks wiD soon have better opportu-
nities to share in the profits of the

Swedish finance markets. The credit

committee in its final white paper this

autumn has proposed a measure al-

lowing foreigners to buy stakes of up
to 10 to 20 percent in Swedish banks”

and finance companies.

31475 BALLVARSSON is on tJie.

staff of AffUrst&riden, a Swedish busi-

ness weekly.

Economists Fear Research Drain to EC Following 1992
By Juris Kaza

S
TOCKHOLM — Some economists

worry that Sweden may be slowly

drained or industrial research and de-

velopment capacity if it does not join

the European Community or otherwise adjust

its tax and economic policies to EC standards.

Other analysts think that the pace of Swed-
ish investment “down in Europe.” as Swedes
often say. is adequate to keep Swedish corpora-

tions competitive in the EC after 1992 if no
unexpected barriers are erected. The 12 EC
members are pledged to remove all internal

barriers to trade in goods and services by 1992.

Acquisitions haveranged from that of Swed-
ish Match, now part of the Stora forest prod-
ucts group, which bought West Germany's
PeguJaa floor coverings group and Wilkinson,

the British-based match and shaving products

group, to Ericsson s acquisition of part of the

French CGCT telecommunications company.
A research drain is seen by some as one of

the hidden perils of noomembership in the EC
even if Sweden gets a very favorable oonmem-
ber relationship with the community before

1992 and even if none of the gloomy scenarios

of discrimination come true.

Ulf DinkelspieL Sweden's chief negotiator

with the EC said (hat Sweden seeks “as close a

cooperation with the EC as possible, but with

regard to our neutrality. This doesn't permit'

cooperation on foreign policy or security po-

licy. but otherwise we are for cooperation in all

economic and social areas.”

For Swedish-based multinationals that al-

ready have footholds in the EC it is tempting

tocenter research where productscan be devel-

oped for the single, post-1992 market and

where scientific and engineering talent can be
recruited from the whole EC at lower cost

"The biggest threat is that we lose the motor
of the corporation, and that Sweden becomes a

supplier of raw materials or partially manufac-

tured parts,” said Kristorcr Erlandsson. a spe-

cialist on EC issues at the Swedish Industry

Federation. “After 1991 you will have not only

a single labor market but also a single capital

market for funding your research.”

Nils Lundgrcn. the chief economist of

PKbanken, the state-owned commercial bank,

pointed out that “the financial services of the

big Swedish multinationals have already
moved to Europe, and others are doing and
planning the same.”
Mr. Erlandsson. however, added that most

of the Swedish direct investment boom in Eu-
rope has bon “simply based on economic
attractiveness, rather than a perceived threat”

In the mid-1980s, he noted, the strong dollar

made acquisitions in Europe relatively more
affordable, [n 1987, he said, “the EC account-

ed Tor half of Sweden's foreign direct invest-

ment or 112 billion kronor (Sll billion) out

of a total 23.9 billion kronor."

A member of the Social Democratic Parly

that has ruled Sweden since World War IT with

a six-year break from 1976-1982, Mr. Lund-
grcn said there are reasons of politics and
prestige for keeping Sweden as close as possi-

ble to theEG

“It is a great worry in Social Democratic

circles that Sweden at the start of the next

century will be full of well-clothed, well-fed

workers, with the elite down in Europe,” be

said.

At ABB. the merged Asea Brown Boveri, Jan

Martinsson, a vice president in charge of re-

search at the Swedish subsidiary, dismissed

fears that researchers would be flocking to the

EG
He said that “industrial research has to be

done in a very close relationship to the com-
mercial and manufacturing activity

”

“For ABB, the Swedish R&D leg is very

strong because the industrial pan of ABB in

Sweden is strong, profitableand high tech,” he
added.

Last year’s mergerof Sweden's Asea and the

Swiss Brown Boveri group, with its strong EC
presence though a German subsidiary, was
seen by some analysts as a new model for the

future development of Sweden’s top multina-

tionals.

With a strong European partner, Asea

moved its headquarters to Switzerland and'

ABB now conducts research at three centers -f-
Vaesteraas, Sweden, Asea's old home town;
Heidelberg, West Germany, and Basel Swit-

zerland.

At Svenska Handelsbanken, LHlemor Tha-
lia, a vice president and senior economist, said

that the threat from the EC after 1992, if any, is

to “smaller and medium-size Swedish compa-
nies that aren't set np in that market."

She said she thinks that the establishment of

ABB's headquarters outride Sweden is an iso-

lated event.

“I don't see too many Swedish mnltmatica>

als moving out unless it is this kind of a merger

with a foreign company. Corporate taxation

here is favorable, and Iam notcertain there are

advantages in the EG” Ms. Thahn said. * •

Mr. Lundgren said that it is significant that

ABB did not put its headquarters in an EC
country,but ratherin Switzerland. He said that

his advice would be for Sweden to develop

“more toward a Nordic Switzerland, with low-
er marginal taxes.”
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• Striking clerical workers gather outside ofan Ericsson telecommunications plant.

Unions Show Signs of Discontent
By Chris Mosey

'< if 1

1

:

'~S

TOCKflOLM—Superficially, onecan
see the Swedish labor market in two
ways. From the bosses’ poant of view,

the anions and the ruling Social Dem-
xratic Party with whom they are inextricablym v I /\ /linked, have created a virtual national “dosed

I JT I vJIlthop.’* widding tremendous power and capa-
*— -A J Ipie of bringing the countiy to its knees in

Stxrsuit of wage demands.

Then, seen from the unions’ side, a sensible,

vjeneraDy conciliatory system of negotiation
••••.

^iks been developed: the so-called centralized

v. "Swedish modd has been superseded by a more
Iteriblc variant, thus far undefined. Under
‘ach, the moans have usually got the laiger

•: jart of what thiry wanted
' 1 1

‘ However, a third way of looking at the

: -gauntry’s annual wage bargaining round has

satined force in recent years,

v; This is that the workers are victims of their

. nbereot national traits of conformity and
• ' Complacency in allowing the Social Democrat-

c Party, via their union leaders, to place them

i a virtual straitjacket when it comes to wage
lands.

Finance Minister Kjdl-Olof Fddt and Stig

- r.lfahn, the head of the Landsorganisation

-LO), the Confederation of Trade Unions,

^anerged from this year’s round of negotiations

„-
: ugood spirits.

Mr. Feldt was able to claim that the 7
xroent wage increase won by the unions for

— host of their membera would not damage his

Inflationary goals; Mr. Malm said that real

^in5 had been made; particular^ on behalf of

the lower-paid workers whose increase wasjust
over 10 percent.

The agreement was readied with unprece-

dented haste and with an absence of the usual

threats and counterthreats that normally ac-

company the negotiations.

The impression is often given in Sweden that

the show is actually run by a small dub of
people, too nice to be termed a conspiracy, and
that democratic procedures are just for show
after everything has been worked oat well in

advance over cups of coffee and cakes.

The underlying principle to life here is that if

you toe the Ime, you wfl] be well looked after.

And the vast majority of Swedes are adept at

toeing the fine, conformity being a virtual way
of life in a society that has made a quantum
leap into the technological age without chang-

ing its baric attitudes and mores.

It is an impression only, not the whole truth.

The whole truth is more complex, involving

the possible start of a breakdown in the domi-
nant conformity.

Growing independence on the pari of indi-

vidual unions showed np the fragility of the
• Swedish model, at least in principle. In prao-

‘ tice, it has actually continued to function, with

just a few unions managing theirown indepen-

dent bargaining with, the bosses, the. majority

relying on LO.

Another, more palpable sign of discontent

was a strike by 50,000 white-collar workers at

the beginning of the year in pursuit of a a pay
dawn- The strike hit several Swedish compa-
nies hard, particularly Volvo, the automotive

giant.

Pehr.G. GyHenhammar, head of Volvo,

clearly saw it as an ominous sign that the

powerof the benevolent conspiracy was threat-

ened.

“We are in danger of entering a state of

decline and becoming the banana republic of

northern Europe,’' he wanted. “The public

sector must not be allowed to contribute as

much damage as that wrought by the private.”

“We are more dependent on our export

industry than other comparable countries,”

Mr. Gjnleiihainmar told a meeting of media
leaders in Sinrirhritm “The media has to put
industry in an international perspective.”

He attacked the press for concentrating on
countries such as Nicaragua, Argentina and
Lebanon, rather than Europe.

Mr. GyHenhammar is caught in a dilemma.
As a Liberal, he welcomes any show of individ-

uality mid a possible break with the dominant
socialist tradition. As a company head, he
could scarcely welcome the break with confor-

mity of the white-collar workers’ strike, which,

at the dose of hostilities left Volvo the biggest

loser, by an estimated 12 trillion kronor (SI.98
billion.}

Other trigcompanies affected were Saab, the

auto and aerosrace company, which lost an
estimated 6 billion kronor, and Frir*cr»n the

telecommunications giant, 2 billion kronor.

The union involved, the Swedish Union of

Gerical and Technical Employees, finally

agreed to a basic pay rise of only 1.9 percent.

However, with other factors such as wage drift

taken into account, the real increase is around

4.7 percent and wage costs for the companies

concerned trill rise by 6 percent as a result

As a mark of dissatisfaction with Sweden's

“benevolent conspiracy” mi wage increases,

the strike may be a disturbingportent of things

to come.

Merger Mania Sweeps Industry

Tefetn Gwmvw

Most of the

acquisitions, in

numbers and

money terms,

have been at

home.

By Mats HaDvarsson

S
TOCKHOLM — Merger mania has
broken out in Swedish industry doe to

large cash hoards afterone Of the most
successful years for the country’s top

industrial companies since the war. Eyes are

fixed on the European Community.
“Even if Sweden is not going to join, Swed-

ish multinational* are,” as one executive pats
it.

Helped by large devaluations, such as one of

16 percent in 1982, good economic growth in

the West and a change of economic policy by
the governing Social Democrats and the labor

unions, the big multinationals have produced a
string of record results.

The Soda! Democrats have embarked on a
path of cautious liberalization, and the unions
oow accept high profits and, at least verbally,

wage restraint — lessons, presumably, from
the dismal 1970s.

Annual reports are fall of optimism. The
leading 15 multinationals show an average of a
15-percent increase in profits after financial

net, which gives them an increase of 250 per-

cent since 1981, or 22 percent for each year.

Profitability is equally very high. Last year

return on equity for nine of the big companies
was more than 15 percent, with 24 percent for

the pKarnw^nnini company Astra, 22 percent

for the health care company Pharmacia mid 19

percent for Volvo, the automotive company.
This means that the largest 15 companies,

which represent 40 percent of the total market
value of the stock market, for many years now
have by far beaten inflation in increasing

shareholders’ value: In 1987. consumer prices

rose 4 percent.

After so many years of high profits, compa-
nieshave been able to accumulate. The average

liquidity position among the big multination-

als is 23 percent of turnover, an increase of 10

percentage points since 1984b

This is me of the prime forces behind the

mergerboom during the last two years, acceler-

ating into a merger mania gnn». last autumn.

Swedish companies have made acquisitions of

nearly 50 billion Swedish kronor (58.3 billion)

in only eight months.

Most of the acquisitions, in numbers and
money terms, have been at home, which is not

normally the case for the big Swedish multina-

tionals. Active in mature markets and follow-

ing strategies of dominance, their normal way

Rats undergo asthma drug tests at an Astra lab.

of growth has for many years been buying
market shares abroad. Electrolux, the world’s

biggest while goods producer, is a typical case.

But during the last six months, the whole
forest industry in Sweden, the biggest in Eu-
rope, has reached a very high degree of concen-

tration.

The pulp and paper company, MoDo. has

finally succeeded in creating what is known as

the “third forest block." In several swift and
shrewd moves, MoDo has taken over Iggesund,

a manufacturer of “brown” paper, and Hol-
man. (newsprint and hygiene paper), setting

the record price in Sweden for a company
merger of 6. 1 billion kronor in March this year.

The two other “forest blocks," Store and
SCA, have also been very active. Store, pan of

the Wallenberg holdings, recently paid 5.9 bil-

lion kronor for the equally Wallenberg-domi-

nated Swedish Match (matches and building

materials). SCA expanded abroad by letting its

affiliate company MOlnfycke (hygiene prod-

ucts) buy its French competitor, Peaadonce,

for 2.1 bulion kronor in January.

Other sectors have foHowed the same pat-

tern. The building industry is now strongly

dominated by three giants. SkanAn, which in

stages has bought JM this spring. SPA and
NCC, Nordic Construction Company.NCC is

the result of the bid by Nordstieman for ABV,
worth 32 billion kronor, completed in May.

The merger was an interesting example of a

change in the altitudeof the tightly knitweb of

Smash industry. It was the first openly un-

friendly bid of this scale and was soon followed
by another one, in which the gas and energy

company AGA put together a consortium to

take over Graningeveiken. a rich natural re-

sources company, Tor 5.7 billion kronor. The
bid was hotly contested and fell through.

The merger trend has further concentrated

the already highly consolidated Swedish indus-
try. The same is happening in banking and
finance, where a couple of big acquisitions and
share transactions are building big groups and
holdings with inter-Nordic links.

Sweden now has one of the world's most
impressive collections of multinationals and
big companies for its size. This worries some,
especially the trade unions. They wonder what
will happen to their influence on company
affairs, when more and more of Swedish indus-

try is located abroad. A particular worrying
case is the recent megamerger between Asea
and Brown Boveri into ABB. with legal status

and head offices in Switzerland.

But on the whole, Swedish society has taken

a benign stand on the issue. And one reason is

probably the need to have companies with

global marketing financial muscles when the

European Community achieves its internal

market in 1992.

The Riksdag, the Swedish parliament, has
derided that the country's policy of neutrality

is not compatible for the time bong with mem-
bership in the European Community. But with

these limits, it strongly advocates closest possi-

ble cooperation and integration. This strategy

is a disappointment for many managers of
multinational companies, many of which hove
most of their sales and production within the

EC.

Therefore, it is safe to say that the merger

boom is far from running its course.

)°/c Promises.
hen vuu
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“We gotsome
very favourable

financing”
Rafael de Gracia Navarro,

Executive Director,

IRHE, Panama City.

La Estrella - Los Valles

Hydroelectric Power
Hants, Panama, Skanska

contract for USD 70 mil-

lion.

“Iwouldtrust

themwith
themost

difficultjob”

Gamini Dissanayake,

Minister of Lands ScLand
Development and Minis-

ter ofMahaweli Develop-

ment, Colombo.
Kotmale Hydropower

Plant, Sri Lanka, Skanska

contract for USD 313

million.

“Theyalways
deliverontime”
Meeda Reuben Naburi,

Director General, Sugar

Development Corpo-
ration, Dar Es Salaam.

Kilombero Irrigation

Project, Tanzania,

Skanska contract for

USD II million.

I
"foucan really

dependonthem”
Mohammed Abdullah A1

Guwaihes, Director

General for Projects and
Maintenance, Ministry of

Health, Saudi Arabia,

Jeddah.

Red Sea Hospital, Saudi

.
Arabia, Skanska contract

for USD 80 million.

One ofour
latestprojects.

Office and residential

development, London
Docklands, UK.
Skanska coneraa for

USD 650 million.

The brief excerpts shown
in this advertisement are

taken from a publication

enticled The Spirit of

Skanska. We will be glad

to mail you a copy of this

brochure, as well as our

1987 Annual Report.

Promises.
Promising the impossible? Fair words for a

fast contract? Promises that are sometimes

kept, and sometimes not?

When you are dealing with Skanska,

you will get answers you can count on. A
promise made is a promise kept. Always. It

has given us a commanding reputation that

is strictly guarded. As well as an impressive

record for fast, economic and reliable con-

struction. Plus all the financial strength and

technical competence to handle advanced

projects anywhere around the world.

Whether it is a minor assignment or a mega-

million enterprise.

Building bridges, roadways, tunnels,

airports, harbours and subway systems. As

well as dams, power plants, process factories

and irrigation schemes. And housing, hotels,

office centres, shopping malls, schools, hos-

pitals, tourist resorts and industrial develop-

ments.

Over the last hundred years we have

done a lot of good work. But we certainly

expea to do a lot more. So whatever your

next project, let us talk to each other, 'tou

can only benefit. And you will also get cre-

ative technology, solid experience and eco-

nomics you can trust. That’s a promise!

SKANSKA 1987:

Consolidated Balance Sheet, December 31, 1987.

In million* of Swedish Kronor (SEK M).

Exchange race: SEK 1,000 = USD 169,69 (April, -88)

Assets

Bank balances 1,258

Liabilities and shareholders' eoulcy

Current liabilities 6,329

Receivables 7.943 Uncompleted contracts

Investment and development

properties BJ66
Invoiced sales from

beginning of contracts 17.366

17.S67
Accumulated expenses from

beginning of contram 14,075 3,293

Ocher receivables 748 9.622

Shares and participations

Machinery and equipment

4,016

1,282 Long-term liabilities 6,993

fixed-asset properties 1,072 Untaxed reserves 4,763

Capital stock 626

Reserves

Net profit for the year

1,477

1.204

fetal 2<68S lisul 24.685

Consolidated revenues 1987 - SEK 19,631 M

SKANSKA
The Gvil Engineering and Budding Contractor.

International Coordination Office.

Skanska, S-21102 Malxno, Sweden.
Telephone +46(40)144000.

Telex 32247 skanska s. Telefax +46(40)114303:
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The Wisdom of Old Age:

Eriksons Offer a Passage

The Completed Life Cycle

in the Eriksons’ view, each stag®ofHa isassociatedwifli a sped&c

psychological confflct and a specific resolution, In a newamptitica-

tkxi, tessons from each of the aarfierstages matureModiemany
facetsofwisdom In old age, shownm column at right

By Daniel Coleman
New tVifA fintei Sen-ice

C AMBRIDGE. Massachusetts

— la his ninth decade of life.

Erik H. Eriksoa has expanded the

psychological model of the life cy-

cle that he put forward with his

wife. Joan, almost 40 years ago.

Their original work profoundly

changed psychology's view of hu-

man development. Now, breaking

new ground, they have spelled out

the way the lessons of each major

stage or life can ripen into wisdom
in old age. They depict an old age

in which onehas enough conviction

in one's own completeness to ward

off the despair that gradual physi-

cal disintegration can too easily

bring.

“You've got to learn to accept

the law of life, and face the fact that

we disintegrate slowly," Mr. Erik-

son said.

On a recent afternoon, in a rare

interview, they sat in their favorite

nook in a bay window of Mrs. Erik-

son’s study on the second floor of

their Victorian house near Harvard
Square in Cambridge. "The light is

good here and it's cosy at night,”

Mrs. Eriksoa told a visitor.

Although Mr. Erikson has a

comfortable study downstairs, and
Mrs. Erikson. an artist and author

in her own right, has a separate

workroom, they prefer to spend

their time together in this quiet

comer, in the spirit of their lifelong

collaboration.

Mr. Erikson. who never earned

an academic degree (he is usually

called Professor Erikson). deeply

affected the study of psychology.

Many believe that his widely read

books made Freud pertinent to the

struggles of adult life and shaped

the way people today think about

their own emotional growth. He
gave psychology the term “identity

crisis."

When Mr. Erikson came to this

country in 1933 from Vienna, he
spoke little English. Mrs. Erikson, a
Canadian, has always lent her edi-

torial hand to those writings of her

husband on which she did not act

as co-author.

As Mr. Erikson approaches 87

years of age and Mis. Erikson 86,

old age is a topic very much on
their minds.

Their original chart of the life

cyde was prepared in 1950 for a
White House conference on child-

hood and youth. In it. each stage of

life, from infancy and early child-

hood on. is associated with a specif-

ic psychological struggle that con-

tributes to a major aspect of

personality.

In infancy, for instance, the ten-

sion is between trust and mistrust;

if an infant feels trusting, the result

is a sense of hope.

In old age, according to the new

addition to the stages, the struggle

is between a sense of one's own
integrity and a feeling of defeat, or

despair about one's life in the phase

of normal physical disintegration.

The fruit of that struggle is wisdom.

“When we looked at the life cycle

in our 40s, we looked to old people

for wisdom,” Mis. Erikson said.

“At 80, though, we look at other 80-

year-olds to see who got wise and

who not Lots of old people don't

get wise, but you don’t get wise

unless you age.”

Originally, the Eriksons defined

wisdom in die elderly as a more
objective concern with life itself in

the face of death. Now that they are

at that stage of life, they have been

developing a detailed description

ofjust what the lessons of each part

of life lend to wisdom in old age.

For each earlier stage of develop-

ment they see a parallel develop-

ment toward the end of life’s jour-

ney.

For ingrain?*, the sense of trust

that begins to develop from the

infant's experience of a loving and
supportive environment becomes,

in old age. an appreciation of hu-

man interdependence, according to

the Eriksons.

“Life doesn't make any sense

without interdependence.” Mrs.

Erikson said. “We need each other

and the sooner we learn that the

better for us all."

THE second stage of life, which

begins in early childhood with

learning control over one's own
body, builds the sense of will on the

one hand, or shame and doubt on
the other. In old age. one's experi-

ence is almost a mirror image of

what it was earlier as the body
deteriorates and one needs to learn

to accept it.

In “play age” or preschool chil-

dren, what is being learned is a

sense of initiative and purpose in

life, as well as a sense of playfulness
and creativity, the theory holds.

Two lessons for old age from
that stage of life are empathy and
resilience, as the Eriksons see it

“The more you know yourself,

the more patience you have for

what you see in others,” Mrs. Erik-

son said. “You don't have to accept

what people do, but understand

what leads them to do iL The
stance this leads to is to forgive

even though you still oppose.”

The child's playfulness becomes,

too, a sense of humor about life. “I

can't imagine a wise old person

who can’t laugh.” said Mr. Erikson.

“The world is full of ridiculous di-

chotomies."

At school age. the Eriksons’ next

stage, the child strives to become
effective and industrious, and so

develops a sense of competence; if

he or she does not, the outcome is

feelings of inferiority.’

Id old agA as one’s physical and
sensory abilities wane, a lifelong

sense of effectiveness is a critical

resource. Reflections in old age on
the course one’s life has taken —
especially comparing one’s early

hopes and dreams with the life one
actually lived — foster humility.

Thus, humility in old age is a realis-

tic appreciation of one’s limits and
competencies.

THE adolescent's struggle to

overcome confusion and rind a life-

long identity results in the capacity

for commitment and fidelity, the

Eriksons bold. Reflections in old

age on the complexity of living go
hand in hand with a new way of

perceiving, one that merges senso-

ry, logical and aesthetic perception,

they say. Too often, they say. peo-

ple overemphasize logic and ignore

other modes of knowing.

“If you leave out what your
senses tell you. your thinking is not
so good,” Mrs. Erikson said.

In young adulthood, the conflict

is between finding a balance be-

tween lasting intimacy and the

need for isolation. At the last stage

of life, this takes the form of com-
ing to terms with love expressed

and unexpressed during one’s en-

tire life; the understanding of the

complexity of relationships is a fac-

et or wisdom.

“You have to live intimacy out
over many years, with all the com-
plications of a long-range relation-

ship, really to understand it,” Mrs.
Erikson said. “Anyone can flirt

around with many relationships,

but commitment is crucial to inti-

macy. Loving better is what comes
from understanding the complica-

tions of a long-term intimate

bond.”

She added: “You put such a
stress on passion when you’re

young. You learn about the value

of tenderness when you grow old.

You also leant in late life not to

hold, to give without hanging on;

to love freely, in the sense of want-
ing nothing in return.”

In the adult years, the psycholo-

gical tension is between what the

Eriksons call generativity and car-

ing on the one band and self-ab-

sorption and stagnation on the oth-

er. Generativity expresses itself, as

Mrs. Erikson put it, in “taking care

to pass on to the next generation

CoBfSctond
tMohtilon

ri«
ouw*
totagrityvs.

despair wisdom

Existential identity; asense of integrity

sfrongenough towahshKdphyafcaf
dttntegraton.

Adudhood
Generativity vs.

stagnation: care

Caritas, caring for others,and agape,
empathy and concern.

EariyAduttbood

Intimacy vs.

isolation: love

Sense ofthecomplexityof raiationshlpt;

value oftendernessandio^ng freely.

Adolescence
Identity vs.

confusion: fidelity

Sense of complexity ofMb;mergerof
sensory, togicaJ and eeitheticpercapBon.

School As*
Industry vs.
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competence

Humtty; acceptanceoftheoooraeofone’s
Dfe and unfulfBed hopes.

'

PlayAge
Initiative vs.

guilt purpose
Humor, ranpathy; rotiHenco

EarlyCMdhood
Autonomy vs.

shame: will

Aci^ptance of the cycleofHe. from

integration to disintegratton.

Experimental First Is

InHuman Gene Therapy^™
By Larry Thompson

IVashingiau Peat Service

WASHINGTON — Scientists

at the National Institutes of

Health have designed the first med-

ical experiment that would put ge-

netically altered cells into human

beings.

The proposed procedure, while

not a therapy, would initially be

includes Dr. Steven A. Rosenberg Scientists generally envision

of the National Cancer Institute mg gene therapy to alter the

and Dr. W. French Anderson of the cdls work sodai theymake a ,

National Heart. Lung and Blood ing proton. The absence or aUti?

Institute has proposed inserting a auoa of a gene, and we protein
itr • ,J— makes, causes some 3,000 inhoiiai

diseases.

h t *» »

'

“marker” gene into a newly identi-

fied type of cancer-fighting cdl and

then placing the aliened cdls into

patients.

This first human gene therapy

Along those lines. Dr.

,

has been working on a tedurim*

i

treat severe combined immune

,

mrancy
Basic trust vs.

mistrust hope
Appreciation of Interdependenceand
relatedness.

candy,

a of treatment that doctors

havebeen pursuing for more than a

dec

a

d** Ultimately, doctors hope.

hum?" gone therapy could be used

to cure such illnesses as cystic fi-

brosis, muscular dystrophy and

sickle cell anemia.

Before it c*0 be attempted, the

proposed experiment must go
through an approval process that

could take a year or longer.

description of the experi-

attack melanoma, a skin cancer, as

well as kidney cancer. In that treat-

ment, pieces of tumor are surgically

removed, then white blood cdls al-

ready attacking the tumor are iso-

lated.
.

These cdls, called tumor infil-

trating lymphocytes, or TIL cdls,

are stimulated with interleukin-2

(IL-2). a white-blood-cdl growth

bubble.” Children suffering fam,
SOD lack a single enzyme

qaired to make a normal anaag
system. Placing the gene %
makes the enzyme into bootup
row cdlsmay oneday cure chihW
with SCID.

Although the initial approach^
gene engineering with the TIL aSt
will not be used to boost fbdn

I >i (iUtJ

what _You’ve contributed to life.”

Mr. Erikson sees a widespread
failing in modem life.

“The only thing that can save us

as a species is seeing how we’re not
thinking aboat future generations

in the way we live,” he said.

“What’s lacking is generativity, a

generativity that will promote posi-

tive values in the lives of the next

generation. Unfortunately, we set

the example of greed, wanting a
bigger ana better everything, with

no thought of what will make it a

better world for our great-grand-

children. That’s why we go on de-

pleting the earth: we’re not think-

ing of the next generations.”

As an attribute of wisdom in old

Agp generativity has two faces. One

is “caritas.” a Greek word for char-

ity, which the Eriksons take in the

broad sense of caring for others.

The other is “agape," a Greek word

for love, which they define as a

kind of empathy.

The final phase of life, in which

integrity battles despair, culmi-

nates in a full wisdom to the degree

each earlier phase of life has had a
positive resolution, the Eriksons

believe. If everything has gone well,

one achieves a sense of integrity, a

sense of completeness, of personal

wholeness that is strong enough to

offset the downward psychological

pull of the inevitable physical dis-

integration.

Overall, the Eriksons contend

that wisdom has little to do with

formal learning. “What is real wis-

dom?” Mrs. Erikson asked. “It

comes from life experience, well-,

digested.”
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nyrpt filed with government offi- ject some 10 trillion TIL cdls bade

rials this week, a research team that into the body, along with IL--.

Dr. Rosenberg’s preliminary re-

o-- win nui ocmcu iu WMlUKtfQb
hormone, and grownm the labora-

cer-fighting activity, the nextmm2
toty for 30 days. Doctors then in- ^ experiments might

If the first!

IN BRIEF —— not work in all patients, and Dr.

Rosenberg’s group is not able to

_ . trade the TIL cells in the body to

Comeback for Wolves Extinct in Wild fmd out Why. Radioactive tracers

_ . , . have been tried, but omy soon-

WASHINGTON (NYT) — Two pairs of red wolves released from Uved tiacm^ t* used to avoid

captivity into North Carolina's coastal lowland last fall have produced
|,afTn;ng ^e patient with radiation,

cubs, officials of the Fish and Wildlife Service report. The agency said
Dr Rosenberg along

this was tiie first time a species previously extract m the wild had ^ ^ a researcher

- - _“Jp

first experiments work; ife .

team would then attempt to boat
the TIL treatment's eflectneoc*

port of experiments in nine pa- by genetically altering the cdls to
tients suggests positive results. But produce theirown.IL-2. 'Dus
the TIL technique apparently does allow the cells to stinnilatfciK^-

-Mfititf
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reproduced after having been reintroduced into its natural habitat

The birth of the cubs, two ofwhich have been sighted, was greeted with

excitement by government biologists and by conservationists. They said

that the reproduction boded well not only for the comeback of the

endangered red wolf bra also for the prospect of saving other creatures

that now survive only in zoos and other sheltered preserves.

who has long been interested in

finding a way to use genetic engi-

neering to cure inherited diseases,

want to put a marker gene—which

won't fade the way the radiation

does— into the TIL cells to trade

them in the body. The addition of a

Top Cyclotron Set to Go on Stream
NEW YORK (NYT)— Officials at Michigan State University have would be no additional benefit to

reported that the highest energy cyclotron in the world had been success- the patients,

fully tested and would be ready for use in experiments in September. It Nonetheless, the experiment is

wm be capable of accelerating atoms as heavy as uranium to energies up historic because it would for the

to eight billion electron volts, using superconducting magnets. first time remove human ceils from

Cyclotrons of this type differ from high-energy partide accelerators in the body, alter them genetically

that they bombard targets with the entirenudei of relatively heavy atoms, and return them. If successful, this

rather than with such particles as protons or electrons. Heavy-ion experiment could help quell fears

accelerators are used in attempts to create superbeavy elements that do of some critics that genetic engi-

rdl as new isotopes of existing dements. neering of human cdls poses unex-

pected dangers.

Dr. Anderson Hist described the

experiment at a seminar last week
at NIH.

“It is not the sort of experiment

that ernewould normally think ofas

gene therapy,” said Dr. William

Gartland, head of NliTs Recombi-

nant DNA Advisory Committee,

whichwas created in the mid-1970s

to review potential dangers associ-

ated with gene engineering experi-

ments.

not exist in nature, as wdl

Birth Control Process Holds Promise
NEWYORK (AP)—An experimental birth control inoculation shows

promise for blocking pregnancy for six months without significant ride

effects, a preliminary study suggests. The inoculation, acting like a
vaccine, stimulated the immune systems of women volunteers to disrupt

the action of a key hormone needed for pregnancy, researchers said.

The procedure could not be tested directly because the women had
been surgically sterilized. But theimmune system reaction appeared to be

strongenough to work, researchers said. Thestudy isdescribed in a recent

issue of The Lancet, a British medical journal, by scientists from Austra-

lia, the World Health Organization in Geneva and Ohio State University.

own growth and attack the cans
cells, thereby eliminating the nod

1

for IL-2 injections, which onTw
Iievcd to cause the side effects us*
dated with this treatment

The first review of the propose

will be held by a board of scaemaH,

and ethics experts at the etaev

;

institute. From there it faces fceafc.

'

ings from at least three otherbod*
before it is reviewed by Dr. Jaap

-

B. Wyngaarden, the NiH director;

for find approval. .H -

“Thc research community b»
been quite responsible in hakSw-'

back on developing actual cfcnkti-'

protocols until the members of,t£

research community were

sure that certain questions

been clarified.” said Dr.
"

Walters, chairman of the NI
man gene therapy subcommittee

that will conduct one of die

reviews of the proposal and I

the Center for Bioethics at the!

nedy Institute of Ethics at <

town University. Anderson

worked closely with Dr. Wa
subcommittee, producing a

book-sized review of all the

vant sdentific issues.

The main issues include i

the transfer oF genes

contaminated with virasei codd
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cause disease; whether there
3
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good evidence that the gene
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quiteor less risky alternative therjk
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Late Gain Sends NYSE Higher
United Press International

NEW YORK — A spurt of buying in the

final minutes of the session broke a day-long

stalemate Wednesday on the New York Stock

Exchangeand allowedsrockprices topostmod-
est gains in an otherwise quiet session. Trading
was moderate.

TheDowJones industrial average, which rose
23.07 points Tuesday, gamed 6.93 to dose at

2131.40, establishing a post-collapse closing

high.

Advances edged declines by about an 8-7

margin. Volumeslowed to 150.26 mOlion shares

from 227.13 minion traded Tuesday.
“Basically, the market spent the day consoli-

dating and digesting the gains scared over the

past week,” said Hildegard Zagorslri, a market
analyst with Prudential-Bache Securities Inc.

“There was also some consolidation in braids.”

She said the market “hung in very well” after

an early bout of profit taking, “and the consoli-

dation was tideways, rather than down.”
Broad-market indexes also managed small

gains. The New York Stock Exchange index
rose 0.15 to 154.67. Standard & Poor’s 500-

stock index added 0.15 to 274.45. The price of

an average share rose three cents.

“The market’s behavior has been construc-
tive, with the overall integrity of the recent rally

quite good,” said Eugene Percrai Jc, chief tech-

nical analyst with Janney Montgomery Scon
Inc, in Philadelphia.

Mr. Poroni said there was reran for a correc-

tion on the Dow on the order of 30 to SO points

over the near term, but the market’s posturewas

such that the possibility of an advance beyond
2^00 was strong.

*The market seems preoccupied with certain

technical fences,” Mr. Peroni said. “The next

widely acknowledged objective is 2,150.”

He said the market should be able to break

through that mark, but “rather than in one bolt,

by a series erf trading-range movements.”

“With the market up about 200 points from

the recent lows in May, we will see money
moved from the ridelines into the market,” Mr.

Peroni said. “But I think it will be on a selective

and cautious basis. We have already had the

Hash. The ideal scenario would be to digest and
push on. Up two steps, back one.”

McDermott Internationa] was the most ac-

tive issue, unchanged at 19%.

Texaco followed, down % to 49%. Hewlett-

Packard wa3 third, down 2 to 53%.

AT&T was unchanged at 2714. IBM was un-

changed at 118%.

Irving Bank jumped 3% to 70%. The bank
said it would consider a sweetened takeover bid

by the Bank ofNew York, which was down X to

33.

Among the blue drips. General Electric was
off % to 43¥l. Wool-worth was up 2 to 54%,
Eastman Kodak was up % to 45 and Mockwas
up % to 56%.

In the technology sector. Digital Equipment
was off% to 1 12%, Cray Research was up 1% to

85% and Texas Instruments was unchanged at

48%.
Prices dosed mixed in moderate trading on

the American Stock Exchange.
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InterdependentNetworks

Favored Over Hierarchies
By SHERRYBUCHANAN

\ International Herald Tribune

E
"IDON — Management experts speaking at an interaa-

tumal forum last week all agreed on one thing; Multina-
twml conqwmes must cha^ the way they have man-
aged people over the past 100 yeans to be competitive in

‘

t «twid iMricets. They must move away from structures that stifle
•^janovation and instead build networks and interdependence

’
:

r among people. .

.

V Spring at the Top Management Forum of Management
V Gdiy Ettiope in Paris, academics said managers also must stop

: .dunking in toms of centralized vs. decentralized ways of oiganiz-
“‘

•-’ mg relationships with foreign subsidiaries. Tnov-qii they must
adopt Doablemodes of organization that differ according to type

•

. ^of business, product and geography.
'•
‘ivi Today’sconcept of management, the experts said, goes to
v. ^Worid Warl,when roost com- ' —

Traditional

structures can keep

companies from

innovating quickly

^ .ste disposable. enough.
peter F. Drucker, professor _ :

:

•v"6f social science and management at the Claremont Graduate
’* ^'School in California, said, “Now we are managing people paid for

their lmowh^ge. We have never done that, and we don’t know
•

' j.how to do it These people have mobility, whereas marinal
; workers have been tied to their job by fear, lack of «wrk and

‘r-n- y ^igaorancc-Young people today have horizons; they can move.”
*

!«.- j.T.

:

•- Traditional hierarchical structures, which are cumbersome and
can keep multinationals from innovating at a fast enough

.^ pace to remaincompetitive, the academics said. TnsiwiH, multma-
v^domls have to use more informal networks and ahawnria
" Paul Evans, who is a professor of organizational behavior at

the European Institute of Business Administration in Fontaine-
y^Weau, France, said, “We are moving toward organizations as net-
r/'j'Srccks, where things get done through contacts anrf personal

: /..^idatiraishqjs.’’

PhilipsNV, the Dutch multinational, transfers managers sys-

Insurance

-Y-.panies .were manufacturers
: 'jod their employees were
"

'^jaostiy blue-collar workers. It

firplams • organizations’ pro-

.'-Ipcnsity to manage people in
' ^ autocratic and hierarchical

>1 .Vways,- stifl proceeding under

"•r-fhe assumption that people

.

Jtfafia”)

.^knowledge and skills.

_
l"

1

.. VJTI IT R EVANS cited International Business Marfiim-c

7 jV| U^P’’8 management by contention as an example of
• j-

?

J- hownetworks rather than hierarchical relationships

^Tffiafce titings happen. Managers of IBM operating units have to
^drculate their plans to all other units that will be affected by

foem- A manager from any unit who sees a problem with a
/proposal picks up the phone and tries to woik it onL

“How weS they will work it out, depends on how well they
-

:
Jmow each other,” Mr. Evans added. “IBM has been good at

... T.guSdmg these relationships.”

.. -^7.; Christopher A. Bartlett, associate professor at Harvard Busi-

-ijm School, fqpnd that nine American, Japanese and European
• ^miltmatioasl&^studied arc moving away from the traditional
-^ models of centralized vs. decentralized management of their

:• foreign subsidiaries. Reality is too complex, the academics ar-

-_,gued, for mol^iationals to organize the relationships with all

Aar subsidiaries in a uniform way.
Forexamplc^pnilevei; the Anglo-Dutch consumer products

.

jbq academics pointed out that the detergents business
____mosthe managed more centrally than packaged foods. Bat the

(detergents nnit needs less centralization and moreresponsiveness
<b local market conditions than the chemicals business.

- -t
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Plan Paves Way
For Cheap Rates

Reuterj

STRASBOURG, France— The
European Parliament on Wednes-
day approved a policy that would
open np the heavily protected Eu-
ropean Community business insur-

ance market to cross-border com-
petition and allow companies to

shop aroand EC countries fra the
cheapest rates.

Until now, many businesses have
been forced to take out insurance at
home, and companies wanting to

sell insurancein other EC coentries
have been failed by mazes of do-

mestic restrictions.

Under the new EG policy, seen
as a flagship of the commnnity’s
plans to set up a aggie market free
of trade barriers by 1992, compa-
nies employing at least 500 people
wfll be free to take out their insur-
ance in any EC country.

The plans to open op the market
are expected to have a big impact
on the insurance industry, with

competition intensifying as compa-
nies start selling insurance across

the EC.

“We are dealing with an area
winch has been highly protected

until now,” said Peter Price, a Brit-

ish Conservative Party member of

the Parliament “We have really

opened the door.”

The new policy is to go into ef-

fect in 1990, although four coun-
tries — Spam, Portugal, Ireland

and Greece — will be allowed to

delay opening up their markets be-
cause of the undeveloped nature of

their own insurance sectors.

The proposal has been restricted

to nonHfe insurance taken out by
commercial companies. But plans

eventually to open up the market
for the individual are also in the

pipeline.

EC ministers have already given

their initial approval to the plans to

open the market fra commercial

risk and are expected to give final

approval later this month.!

On Monday, EC ministers

agreed to allow free circulation of

capital throughout the community.

Under the directive, to be imple-

mented in eight EC countries be-
-

ginning in 1990, EC nationals wfll

be able to open bank accounts or

borrow money anywhere in the

community.

The rule will be applied in the

four ^poom” European countries

later: m Spain and Ireland in 1992
and in Greece and Portugal in

1995.
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Sterling, the Auto, Fails to Shine
Sales ofBritish-Japanese Luxury Car in U.S. Are Slow

By James Risen
Los Angela Times Service

DETROIT — It was to have been a perfect

combination: Japanese engineering and British

Leather from English craftsmen, a precision

engine from Japanese technicians. They put a
royal-sounding nameplate, Sterling, on the body of
an Aetna Legend, one of the fastest-selling Japa-
nese cars in the United States.

At 521,740, far below the sticker price of most
European luxury cars, how could the American
public resist?

It has found a way.
The Sterling, a luxury car developed by a British

joint venture between Rover Group PLC and
Honda Motor Co. of Japan is fast turning into one
of the biggest losers in the worsening UA. sales

slump plaguing upscale European imports.

Launched in February 1987 with a sales target of
90,000 units annually in the United States within
five years. Sterling win be lucky to sell much more
than one-tenth of that number this year.

In April Sterling’s U.S. sales embarrassingly
plunged to just 546 units, roughly one-third tire

volumeposted a year earlier. May sales of 632 were
not much better.

By contrast, the Acura Legend, with a similar

sticker price, reported monthly sales of about 6,160
units, roughly twice what Sterling has sold all year.

Now, Sterling is backing away from its earlier

heady sales predictions. “I would see that 90,000
prediction as reaDyjust a forecast made in the heat
of the moment a couple of years ago,” said Chris
Woodwaxk, the new president of Austin Rover
Cars of North America, Sterling’s U.S. distributor.

Sterling's failure to excite American buyers
shows hern difficult it has become to successfully

U.S. Retail Sales

Slowed in May;

OutputUp 0.4%

Indeed, while the Acura Legend, virtually an • launch an entirely new brand of cars in the fiercely

identical car, has quickly gamed the Japanese a competitive auto market.
new foothold in the American luxury car market,

tbeSterimg his found ithard to get off the ground.

Simply put. Sterling has a serious identity crisis.

Few car buyers know what it is, where it comes
from or even where to get one.

“Ifs kind of like an auto snipe hunt,” said James
Jenlrins, a salesman at Sterling of Cenitos in Cerri-

tos, California- “One guy came in and said he’d

seen a Buick Sterling, and wanted to look at them.

A woman said she was sure she had seen one in

Korea, a real small one. They think they’ve seen

them, but they really don’t know what they are.”

While Honda has been able to use its vast

marketing and distribution resources to .promote
sales of the Legend, Sterling has been something of
an orphan, with little marketing support
“The Acura Legend has a bigger name and alot

more money behind it,” conceded Michael Geyhn,
a Sterling spokesman. “The Honda name behind it

has made a big difference.”

But industry analysts also blamed Austin Rover
and Sterling’s original American distributor, Nor-

See STERLING, Page 17

Compiled tp Our Stuff From Dispatches

WASHINGTON — U.S. retail

sales, held back by weak automo-
bile purchases, rose only 0.1 per-

cent in May after an unusual April
drop, the government said Wednes-
day.
A separate report, however,

showed that a surge m automobile
manufacturing during May helped
boost overall industrial production
0.4 percent last month.

In its retail report, the Com-
merce Department said sales rose
SU9 million, or 0.1 percent, to a
seasonally adjusted 5131.88 billion

in May. The department also re-

vised its April report to show a 0.4
percent drop, to 5131.76 billion,

instead of the previously an-
nounced 0.6 percent decline.

Analysts said the latest retail

numbers were an encouraging sign
that American consumers may not
be spending as much on imports as
had been feared.

“These numbers should allay
fears that Americans are indulging
in overconsumption that wiH make
it impossible to drive down the
trade deficit,” said Richard Rahn,
chiefeconomist for the U.S. Cham-
ber of Commerce.
The May retail sales level was 5.6

percent higher than in May 1987.
Excluding autos, May sales rose

OJ percent, compared with a re-

vised 03 percent April drop, previ-

ously reported as a 05 percent fall

Automakers curtailed incentives

for buyers on May 11.

Genoa] merchandise store sales

decreased 0.1 percent in May after

falling 12 percent in April while
department store sales fell 0.2 per-
cent in May after a 0.8 percent

April decline.

Sales rose, however, at food, ap-
parel, gasoline and drug stores.

'

The May increase in overall sales
was the sixth increase in seven
months, but it was the second con-
secutive weak report.

Most economists had been ex-
pecting a rise of about 0.4 percent.
Initial sales statistics, however, are
often revised in subsequent reports.

Nonetheless, analysts said the
preliminary May report, evidence
of weak consumer demand, could
ease the fears of those who believe
inflationary pressures ore building.

Separately, the Federal Reserve
Board said that output of U5. fac-
tories, mines and utilities rose a
moderate 0.4 percent in May, the
eighth straight month without a
faD.

The Fed said the May advance
followed a stronger gain of 0.6 per-
cent in April, revised slightly from
a previous estimate of 0.7 percent.
There was a climb of 0.2 percent in
March and no change in February.
The output of motor vehicles in

May surged to an annual rate of 75
miQjon units, up from the 7 million
unit rate in April and a 6.6 million
rate in March. Auto output has
been rising all year.

Overall industrial output now is

6.1 percent higher than it was a

year ago. an indication of the resur-

gence of the UJS. manufacturing
sector, which has enjoyed booming
export sales because of the decline
in the value of the dollar.

Robert Dieli, economist at
Northern This: Co. erf Chicago,
said increased factory use and ex-
ports are feeding production of
business equipment “The two go
hand in hand,” he said. “When you
get to this high level of activity,

businesses make things other busi-
nesses can use.”

(AP, Reuters. UPI)

Swiss Brokers Have Discovered a Happy Option in Soffex

The freeing erf capital move-
ments will pose new problems for

monetary management if EC cur-

rencies come under any externa]

pressures.

Ministers recognized the need to

step up cooperation further within

the European Monetary System, a
sysiem of tinked exchange rates in

which eight EC countries partici-

pate.

By Ferdinand Protzman
International Herald Tribune

ZURICH— The Swiss Options and Fi-
nancial Futures Exchange can not be found
on a map. The etehangr which opened May
19, has no building, no trading flora, no
paper-strewn pits full of bellowing brokers.
It is a computer system, a system the Swiss
believemay be the future of futures trading.

When the Soffex, as the world’s first fully

amomated options and futures exchange is

called, started trading, officials wereguarded
in their predictions. No one was quite sure

bow the screen-based trading of options on
11 Swiss stocks bysome 52 banksand finan-

cial institutions would be received by the

nation's conservative financial establishment

and investors.

While electronic trading systems are noth-

ing new, the Soffex’s completely electronic

systems for both trading and dealing the

trades, as wdl as die lack of an exchange
building, is unique. AD business is done on
computer terminals in exchange members’
offices across Switzerland.

That is in marked contrast to the roars of

brokers on the Zurich Stock Exchange,
where the continuous trading of major shares

during the day was introduced only 18

months ago and where paper still plays a
major role.

J6rg Fischer, the deputy chairman of Sof-

fex, a private company set up by the five

largest Swiss banks and the Zurich, Geneva
and Basd bourses, typified the caution that

prevailed when, trading began. “We do not^ a
termed "hedging.” A perfect hedge elimi-

expect any mirades,”“he said, "this is a the possibility ofa future loss, although

completely new system and naturally there 11 precludes gains.

Options give theholder the right to buy or ‘No one can explain whether options rein-

sell a stock ata specified price ata fixed date, vigoraied stocks or vice-versa,” said Herbert
Options tobuyare referred to as call options,' Fritschi, chief economist at Zurich Cantonal
while options to sell are known as put op- Bank. “But the stock market has been much
tions. Investors use options to protect than- livelier since shortly after the Soffex began -

selves from price fluctuations, a practice operating. It gave us a complete market for

wfll be start-up problems, but in the medi-
um-term it should significantly boost inter-

est in Swiss stocks.”

Bat the start-up difficulties that have
plagued the Marchfe h Terme des Instru-

ments Financiers, or MATTF, in Paris and
the Stockholm options market never materi-

A Soffex official who declined to be iden-
tified, said the preponderanceof call options

the first time.

“People can hedge their stock risks with
options, and options buyers are also active in
the share market. Itmay also haveworked to
theSoffex sadvantage that it wasintroduced

_ir i __ 1 a TV _ a M “ •“•'T v imiiuiiwi wiui

,

A^?tM
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£
W
J
101S responsible options and the system, we wfll see more put-

forScffex trading at Bank Julius Baer m option tiding develop/
-

“There really haven’t been any,” Mr. Merz
said.“The system wait down one* in the first

three days, but it was brought back up quick-
ly and has done fine ever since. And turnover
has far exceeded our expectations, running
at about 14,000 contracts a day on average.”

On Wednesday, turnover set a dafly reooard

as 16,731 contracts changed hands, accord-
ing to officials. More than 90 percent of

those contracts were for call options, with
options on bank shares the most-traded.

stemmed from the newness of options trad- during a relatively dull period on the stock
ing in Switzerland.

— *• 1 "

“It is a matter of investors educating
themselves about option-trading strategies,”

he said. “People are stfll developing strate-

gies. As they become more familiar with

market It drew more interest'

The fact that about 25 Swiss banks act as
market-makers cm the Soffex has contribut-
ed to its initial success, too, said Mr. Mere.
“About two-thirds of the trading is by the

market-makers, at the moment with there-'
maining third from customers,” he said. “As

An option's price is tied to the share price, the exchange continues to develop, that wfll
which explains why options on bank shares shift toward more customer trade.”
are so popular, he added. “The share price of Mr. Fritschi said that international msti-

some Swiss banks is around 300 Swiss francs, rational investors were among the primary
while shares of Hoffman-LaRoche, a major customers the Soffex intended to draw, and
chemical company, trade for over 9,000 gave impetus to its creation.

Swiss francs, and the difference in their op- “We needed options to make Swiss stocks

tion prices is in similar proportion. An op- more attractive for large institutional inves-

tion on a bank share is much cheaper.” tors,” he said. “They want to be able to hedge
The link between options and shares has their exposure, as they do in London or New

also breathed new life into the stock market, c—, chewy 1C
bankers said.

*** auirFEX»

G7 Said to Agree on Commodity Indicator
Washington Post Service

WASHINGTON — A contro-

versial commodity price indicator

that would help signal the onset of

inflationary threats in major indus-

trial countries wfll be adopted at

their economic meeting in Toronto

next wsdc, according to a senior

U5. Treasury official.

Treasury Assistant Secretary

David G Mulford said Tuesday
that technical details of the indica-

tor, which was broached last fall by
Treasury Secretary JamesA Baker

3d, had been worked out by repre-

sentatives of the seven leading in-

dustrial democracies that will meet
in Toronto. But details, he said,

would be kept secret.

Such an agreemeu would ad-

vance the economic coordination

process begun two years ago at the

meeting in Tokyo by establishing a

more specific way of measuring

whether individual countries are

following inflationary policies.

The commodity price indicator,

along with others, would be used

by the so-called Group erf Seven—
j

Britain, Canada, France, Italy, Ja-

pan, the United States and West

Germany — to measure their per-

formance against their goals.

Mr. Mulford said the G7 mem-

bers also would approve another

suggestion by Mr. Baker, made last

month in Paris, that they cooperate

more closely on “structural” policy
|

issues, such as tax code revisions

and ffnancial market deregulation.

Statement of

Income

(lor ttw pwtod April 1. 19B7
Id March 31. 1988)

In Minions of Y«n

3572,435

Cost ot Mies 2572514
Income before taxes and minority

125.474
65,016
60,711

Earnings per share 2037 On Vten)

Consolidated Net Sales
(Year ended March 31)

1988 1987 1988

Balance Sheet [March 31. 1888) In Minions of Van

Assets Uabffities and SharehoWeirf Equity

Cash and time deposits 455,088

Notes and accounts receivable,

trade..... ......721,064

Inventories .505,853

Other current assets .431,861

Property, plantand equipment 737,920

Other assets 607,347

Bank loans and current portion of

long-term debt 580,51

1

Notes and accounts payable, trade .630,373

Other ament liabilities. 625,235

Long-term liabilities 778,784

Minority interest 1 26.292

Shareholders* equity. 71 7,938

Total assobt. 3,459,133 TMalflabHitiesand

shareholders’ equity. .3,459,133

In Tbuch with Tomorrow

TOSHIBA

Designs on time
Individually made with a degree of skill and care that belongs

to a former time, Corum Watches 'cany design into the

future.

The Admiral's Cup epitomises this with unusual twelve- ("SD I J \4
tided ^ the original decoration of enamelled I\VJ 1VI
nautical pennants denoting the hours on the watch face. SUISSE

For a brochure write 10 Comm. 2301 Li Chaux-dc-Foods. Switzerland

TOSHIBA RATION
84 /tats
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MSE
Qoeing

Tables Include the nationwide prices
up to the closing an wall Street

and do not reflectMe trades elsewhere.

RMMflHunm stock

a a FtHawd 1 JO St IS 1157 38ft

25 9V FOStWfl
39ft 16% Font) I'D

im 4 Franc* ijfeilj ^
27ft 13 FmkHS J4a IJ ! ,131

20% ao 352 + £
15ft 10ft FMEP 2JD 16.1 55 7749 13ft IS& ~ £
19V 10V FMGC X5e 4 14 3153 14% 13% lift - %
7 5 FMOG lJWelVJ 4 SO 5ft S ,5ft- ft
1914 17ft FMCC n _ - fS 19 18% 18ft -
31ft 18ft FrotMe 2J1* M 7 ^ 2H! T £
32ft 31 FrptM pf 1X7 65 _ MO 2Bft 28V 2Bft + ft
TO 13ft FMRP W0D1IU 10 4391u 23ft H% »% + V
5ft 1ft FrutrfB _ _ 194 3ft 3ft 3

20V 6 Frw BtA 1-fet 17.9 6*9 8ft Oft 8ft — ft

38ft 19V Fuqua J4 X * ^ £
10ft 7 FurrsB nlJO 143 - 107 BV 8% Bft- V

12 Month
HWiLaw Slock

st*. oom
HOlMOilLD* Quot.ChW

(Continued)

21 15K ConnNG 135 U 10 23 17 16ft 18ft - ft

15V. 7 Canseco _ 3 374 lift lift lift -
28ft 18 came Pi 1X7 lai - 30 W% IBV 18ft — ft
«7V 37ft ConsEd 320 7.1 10 3399 J4ft 44ft 44ft + ft

57ft 51 ConE pf 5X0 9.1 _ 855 54ft 55
41ft 22ft CnsFrt 36 35 15 W4 28ft 2BV Hft _
48ft 3Bft ComNG IX* 44 IS 634 37ft 36% 37 -ft
40ft 19ft Canrall Ijn 32 B 3036 31ft 30ft 31 ft + ft
10ft -m Qistor -i7 533 4%4ft4% + ft
30 12 Constr 41 u IS m 23ft 23ft 23ft - ft

44 30 CnP PlA 4.18 10.1 _ *200 41 41I 41 —

1

50 4014 CnP ess'0 450 tOJ _ z400 45 44ft 45 5-1

34ft 29ft GTE pf 100 63 _ 5 31ft 31ft 31ft + ft

28ft 22ft GTE It 28 M . 41 2Ah 28ft 28ft + ft

15ft 13ft GTEFI an 25 SJ _ *700 14ft 1318 14ft + ft

17ft 13ft GTEFI PflJO 82 — 4280 IS 14ft lift - ft

10ft 6Vi Cabell 1.19012.1 _ 1231 10 9% 9V — ft
21ft 13ft GalMor J8 27 12 70 17ft 17ft 17ft + ft

5V 1ft GalKau - _ 1* 1ft 1ft 1ft _
58ft 28 Swrwff M» U M TOO? J3 32ft S3
77ft 14 GO) JO 12 17 2687 28ft 25V, 2B + ft
4 ft Genrtit _ _ 2550 ft ft + Vk
17ft 9ft Gemll C - _ 175 12ft 12ft 12ft _
13ft 9ft Gemll I IJietOJ - 38 13ft 13ft 13ft -
38ft 18ft GnCrc s JO 11 51 2386 19ft Wft 19ft + ft

53ft 25ft General - 42 5164 28ft 26 28ft - ft
22 lift CAInv lX9elZl _ 23 15ft 15ft 15ft -
31ft 15 GGnm 3 36 IA 15 730 20ft in* 199k - ft

31ft 14 GCJn pfa J9 2X _ 4 19ft 19ft 17ft - ft

_ _ 103 4ft 4ft 4ft + ft
lft 1ft _

32ft S3
26% 28 + ft

ft + VK

450 HU) _ 2400 45 44ft 45 +1
77 84 DiP pfD 7.45 lOJ-ZZKin 7171 -ft
79Vi 67 CnP pfE 7.71 ](L3 _ *550 75 7*ft 75 _
79ft 88ft CnP pfG 7.74 MJ _ z» 75 74 75 + ft

78ft 67 CnP PfH 7J8 102 _ *330 75 75 73 +2
39ft 25 Conte! 288 43 57 218 34ft B% 33ft — ft

50ft 30ft CntICP 160 6J 11 IlSt 38ft 38ft 3«4 + ft

5ft 2ft Conti IP 4 U . 1872 5ft 5 5ft -
ft >ta OllHId _ _ 272 ftinmTw + 'm

12ft 4ft Cnn into _ 5 154 4ft 8ft 6ft
38ft 17ft CtOata _ 49 565 27ft 26ft 27ft + ft

8ft 3K. EmmHU - - 1S2 5ft 51b 51* - ft

12ft Oft CnvHd pflJBsUJ _ 142 lift lift lift + ft

itft 5« OwCo .101 _ 6 2100 10% 10ft 10ft - ft

74Vh 39 Cooper 1X0 3.1 16 995 40 5BVi 58ft -lft
39ft 22ft CoprTr J2 L4 12 135 38ft 38 36ft - ft

18ft 5ft Copwtd AS» J 11 2S2 15* IS 15 _
29ft 19ft CpwW pf 2J8 9.1 - S3 27V Z7ft 37ft - ft

179k * Corelli J8 4J 17 AM 15ft 15 15 — ft

77 34ft ConttJl 148 2J 14 1347 34V 54ft 54% + ft

37ft 22 CorBIk 1JGB 34 5 23 32ft 31ft 31ft - ft

Tift 3 GnData
21ft 8vs GenOev

_ 137 3ft 3ft 3ft + ft
6 194 13ft 13 13ft + ft

73ft 42ft GnDvn 1J» !J 5 286 55ft 54ft 55ft + ft
68ft 38ft GenEl 140 3J 13 9427 43ft 43ft 43ft - ft
5 2 GnEnev
7ft 1ft GnHme
15ft Oft GnMost
47ft 21ft GnlmJ

40 152 _ 87 2ft 2ft 2ft -
_ _ 85 lft 1ft lft- ft4 U S 237 lift 11 lift— ft

37ft 22 CorBIk 1JJ8 34 5 Z3 31ft 31ft - ft

8ft 3ft CTF .120 11 _ 111 Sft 5ft 5ft

13ft 4ft CnICrd -Hr 17 8 88 7ft 7,7 _
LJft 5ft CntTMl M90 174 6 155 7 Oft 6V. - ft

22ft 7ft Craig _ 7 34 14 14 14 + ft

35ft 17ft Crane 5 .90 28 15 270 32ft 31ft 31ft + ft
tlffSt 47 CravRS _ 23 2331 86ft B4 |59k + lft
35ft 18 CrmpK J22J16 » J4V. 33ft 34
ITU 7ft CrotklS M SI 3 74 I59h 1598 I«b- ft

22ft 13ft Cnal Pf 1J1 94 _ 39 19ft 18ft 18ft - ft

U0V> 93 Crosl pf 1175 13.1 _ 7 97 97 97 _
139ft 8SV1 CrwnCk _ 14 107 120ft 118VS 120ft +lft
28ft IM CrvxBd .150 4 17 1272 25ft 23ft 25ft +2
58 33 CuBsra 40 14 6 4 451b 45ft 45ft
14ft 4ft Cuilnol 1095 Oft Sft SVi- ft
9494 40ft CumEn 120 4.1 _ 471 54ft 53ft 5418 + ft
67 37 Cumn pr 3J0 74 _ 1744 45ft45ft+18
1214 10ft Curine 1.10a 9J _ 4 lift lift lift _
89 Oft CurtW 140 3.1 9 70 51ft 51ft 51ft - ft

12ft 5ft Cvoare _ 19 239 lift lift lift _
49ft 1914 Cydol n _ - 73 27 26ft 26ft - ft

I 5 I

47ft 21ft Gnlnst 35 4 19 1398 39ft 3|ft 39 -
831b 40ft GnMIlls Ufi 3J 15 2018 48ft 48ft 4M 9- ft
94 Vb 50 GMOt SjOOe 4J 8 5770 SOW 79ft n + ft
5114 41ft GMar piOTSBJ - 2 4514 45ft 4514 + ft
88ft 49ft GMot pf 5JH 84 _ 74 Hft SWi 59ft — ft
51 20 GM E 48 M 14 2115 38ft 37ft 38ft - ft

40ft 201b GM H t M 1J 16 84 30 » 33 + ft
6ft 2ft GNC .16 34 113 23 4ft 4ft 4ft _
3514 21ft GPU 1.20 3J 8 1407 34ft 33ft 33ft - ft
61ft 45ft GenRe s 1.20 23 11 2388 54ft 53ft 54ft + VS.

_ 19ft 13ft GflRefr „ 4 992u 21ft 17ft 31ft + 4ft

ft 6IU 3314 GnStanl M0 3J 20 82V5S 5414 54ft + ft
ft 6ft 2ft Gensca _ 10 51 4ft 4ft 414 - ft

ft 18ft 6ft GflRod _ _ 857 lift 1114 lift _
44ft 2714 GenuPt 1JM 2J 19 873 38ft 38ft 38ft — ft

69 28 GaGuJf 130 1JB 8 1S5S 86 63ft 65ft -Hft

340 74 - 17 48 45ft 45ft + ft

1.10a 9J _ 4 lift lift lift _
14 II 9 70 51ft 51ft 51ft -14

_ 19 23? lift lift lift _
_ - 73 27 28ft 26ft- ft

23ft 1514 DCNY U0I 63
27ft 22ft DPL 2.14 7.9 . . . . _ _ _
15ft 7ft Dallas 46 SJ 17 26 12ft 1214 IP4 - ft
nft 9 DamnC S JO J 59 1313 2814 27ft 27ft + ft

5414 271b DanaCp 1J2 44 11 948 38ft 37ft 35ft _
1814 6 Deihr s _ 15 783u IBlb 17ft 1814 + ft
13ft 5ft DonM .18 23 — 51 7ft 7ft 7ft - ft
36ft 16 DcrtoGn _ _ 579 21ft ZTft 21ft + ft
9V4 3ft Dotact _ „ 53 5Vi 5ft 5Vi _

30ft I5V2 Dotpt Pt <94 I8J _ U 281b 28U 26ft + ft

10ft Sft DtoDsg 34 34 11 308 101* 10 10 - ft
19ft 714 DovWlr JO 1J 15 38 1TA 12ft 13

83 Zllb DoytHd 1.02 33 15 1191 35ft 35 35 - ft

80 70 DPL p« 748 9J _ Z40Q 77 77 77 -V ft

80ft 71 DPL pf 7J7 9J _ 2200 75ft 75Vb 75ft -
38W 22ft DeanFd J4 2.1 17 97 2£ft 24 28ft - ft
Hi 9ft DWGI II SO 14 . 498 9V5 9ft 9ft _
501b 22ft Deere JO 14 16 5068 49ft 4Stb48ft-114
22 16 D1HV0I 1.85 Ml) 10 27 18 17ft 17ft - ft ,

21ft 1614 DeltaPL 1.46 7.9 12 314 IBlb 18ft IBM _
80ft 32 DeltaAr 1J0 23 10 1246 52ft S3 52ft + ft
4ft 3ft Deltona _ , 5 5ft Sft Sft _
37ft 20 Deluxe JO 34 13 2269 23ft 2314 239k - ft
35ft 21ft OensMf 1JS It 13 160 27ft 28ft 26ft - ft

I

<2 21 OeSaffi 140 4.1 13 151 34ft 33ft 33ft —

1

Wft 13 DelEd 148 124 10 1785 13ft 13ft 13ft + ft

1JM 4J 6 17 21 lim
ZH 7.9 11 377 27ft 27
46 SJ 17 26 12ft 1214

43ft 22ft Gafter 120 29 9 1356 C3V, <!!M, 40ft + V
26«i 22ft GaPw at 250 10J _ 135 2514 25Vb 25W -
26ft 23 GaPw nf 243 9J _ 141 249k 24ft 2424 _
25ft 19ft GaPw M2J0 9J- 2324ft23ft23ft-14
26ft aft GaPw Srf 247 ItU) _ 10 25 24ft 24ft _
23ft 19ft GaPw pf 2J9e 9J - 400 22ft 22 72 — ft

29ft 25ft GaPw MaJOiaj- 5 2714 27ft 27ft — ft
24ft 22ft GaPw Dt 2J2« 94 _ 200 23ft 23ft 23ft - ft
26ft 71ft GaPw Dr 2J6 10.1 _ B 251b 25ft 25ft — ft

28ft 21 GaPw nf 252 IBJ _ 14 25ft 24ft 24ft - ft

28ft 23ft GaPw Of 2J5 104 _ 26 2H4 26ft 26ft -
81 68 GaPw nr 740 103 - *400 76 75ft 75ft
80 69 GaPw Dr 7J2 10-3 _ Z70 75 75 75
63 22ft GertiPd M3 3J) 41 345 44 43 43ft -ft
24ft 12ft GerbSc s .12 4 18 581 21 20ft 28ft - ft
12ft 5ft GerFd TJ3e20J
24ft 12ft Getty s 30 1.1

ttft !3tt GIANT
10ft 3ft QbrFn
49 17ft GO left J6 23» 1514 Glaxo .45e 23
19ft Bft CloasC _
32ft 18ft Glenlcd 1J0 4J
lOft 9ft GibGvt n JJ8e J
10ft 7ft GGCOP

M5e203 _ 298 7ft 7ft 7ft- ft
JO 1.1 9 21 II 17ft II + ft

_ 14 29U 18ft 17ft till _
_ _ 853 IM 31k 3ft _

46 23 17 5785 37ft 37ft 37ft — Hi
4562J 14 4297 17V 17ft 77ft + ft

_ * 21 12ft 12ft 12ft— ft
TJ0 43 4 357 22ft 22 22 -ft
JSe 4 - 796 10ft 10 10

19 10 DetE Pf 932 114 - X7Q 85 85
78ft 85 DetE Pf 748 114 - Z20 6914 69ft

27ft 24ft DE prF 275 104 - 4 25ft Hft
28ft aft DE prQ 3.13 114 _ 24 27ft 28ftaft aft DE prQ 3.13 114 -
2834 24ft DE PT8 175 104 _
25ft 19ft DetE PT Z28 104 _
32ft 17 Dexter m 34 15
32ft 12 DIG tor 44 24 53
20ft 14ft DtaSO MO 174 _
18V 7ft DShRM 40 Z7U3

'41 114 _ m 6914 67V 69ft + ft
L75 10J — 4 25ft 25ft 2514 — ft
L13 114 _ 24 27ft 28ft 27 + ft
L75 104 _ 2 25ft 25V 35ft + ft
L28 104 - 70 32ft 21ft 73 -
43 34 15 156 26ft 26ft 36ft -
44 2453 2SS 2214 221b 22ft — ft
•m 119 _ 83 15V 15ft 15ft _

13ft 5V DlonoCo 30
40 23 183 3814 14V lift lift - ft

lOVi 7ft GGCOP - _ 6 7ft 7ft 7ft -
11 8 GGInc 1420105 _ I ft ft Nttt
4ft 1 vIGIbM _ _ 238 lft 1 1 - ft
10V 2 vIGIM Of __ 14 2ft 2ft 2ft + V4

10ft Bft GlubYld 141 11.1 _ 1008 ft ft W
15V 7ft GkSNuo _ 3 'm 14ft 13ft 14ft
lft >* GMN wt _ _ 04 V* r/B 'n
43V 20ft GUWF J4 4 7 1S4 29ft a 28V - ft
TV 2V Gldme n __28»3»3V3V4-ft

85 27V Gttrld] 1J2 3J 14 1834 53V 53 531b 4- V
82V 38 Gdrch Df330 6.4 _ 12 55 55 55 -
76ft 35 Goodvr 140 24 6 2045 67ft 66V 671b + ft
19ft 9% GordnJ 42 3J 24 7t 16V4 15ft 16V + ft
18ft 7ft Gotchk _ 19 71 lift 11 lift - ft
25V B Gould _ _ 1489 15ft 15ft 15ft - ft
3714 19ft Groce S 140 SJ 14 1578 27ft 26ft 27ft- ft
Sift 73 Groce 40 14 14 55 331b 3314 33ft + ft
71V 41 Grolngr JU 1.4 TB 458 60ft 6014 60ft + ft
19V Bft GIAFet 40 5J 4 200 lift 10ft 11 - ft

46ft 29 GtAtPc JO 14 14 MI 37V 36V 36ft- ft
71 <0 GrtUkC 48 1.1 15 207 61V 60 60 —1
30ft 21ft GNIm 340611.0 11 10 27ft 27ft 27ft -
601b 77 GtNNk .92 2.1 10 1707 441b 43V 44ft _
24ft 12 GtWFfl M 5.1 11 2132 1518 14V 15 - ft
26V 20ft GMP 146 74 9 24 23ft 23ft 23ft + ft
28ft lift GranTr 40 34 11 148 17 16V 16V -
43ft 19V Greyh U2 A3 150 2972 31ft 30ft 31 ft + ft

99 31M Dlebold UO 3J 13 634 39V 38ft 39 + V
451b 19V DlgtlCm _ 14 472 36ft 3SV 38ft + ft

6V 6V 6V _ I 14ft 5ft GrawGp JO 24 _ $M> II

45ft 19V DlgtlCm
1991b 99V Digital
261b 12ft DltneNY
82ft 41V Disney
29ft 21V DEI

- 14 472 36Vk 35V 36ft + ft
_ 12 «SD 113ft H2ftlT2ft - ft
_ 5 410 HV 15V 15ft — ft

40 4 IB 3M7 62ft 61V 62ft — V
148 U 13 17 28ft 21ft 2Bft - ft

6V Sft DlvnUn - _ 17 JV
17V 36ft DemRs 348 74 10 1725 44ft

10 8ft GttlStk 47e S2 _
7ft 3ft GnibEI _ _
30ft 17ft Grunin 140 4J _
28 24V Grum Pf 180 104 -
lift 8 GrdPnd JO 18 11

39ft 23ft Guttrd 40 11 10

JO 28 _ 586 M IffV 10ft _
47e SJ — 88 9V 9 9 - ft__ 77 41b 416 4V — ft

140 47 - 410 21V 21ft 21V + ft
280 104 — 3 281b 28ft 26ft 4- V
JO 18 11 108 13ft I3M I3V — ft
40 11 W 10? 26ft 28 26

47V 38ft Damns 348 74 10 1725
17ft SV Dorntar JO _ _ 431
24 11 Donald S J8 17 15 44
45ft 2SVb Donltov 78 2.1 13 1118
77ft 43V DOW 1.12 14 19 465im 59V Dawcn 240 27 11 B569

3V 3V _ 48V 29V GKWst s .70 14 15 3051 44

_ _ 431 T2!b 11V 12ft + V
17 15 44 2ZV 22V 22ft -
2.1 13 1118 38ft 36U 38ft b ft
14 19 465 TOV 69V 78 -ft
33 11 B569 m 89V 89ft - ft

_ 17V 8ft GuKRs
15ft GuHR Pf MO 64 -

lim 59V Dawcn 240 27 11 B569 90 89V 89ft - ftS 28V DowJflB 48 17 14 584 35ft 35 35ft + ft
21 Vk 10 Downey 40 25 7 88 16 15V 16 - V
21ft 8V Drava _ 25 215 14Vb 14ft 14ft -

Bft 4V GIFStut
34ft 17V GSU orN

% rgiygfir

_ 4 8798 »
- _ 113 1W8
- - 6 21ft
_ „ J610 55

151 <4 43ft 43ft _
51 14 13V 13ft -
8 19ft 19 19ft + ftm 5V 4ft 5V + V
13 19ft 19ft 19ft _
6 21 ft 21V 21ft- ft

>10 B 53ft 54ft - ft

71ft 8V Drava _ 25 215
3Sft 17ft Drear 40 17 20 896
22ft 17 DrexB 148 94 - 31
38 16 Dreyfus J2 M 12 1394
10ft 7ft Drvstr n .n 74 - 870
ID 75 duPonl 3JK 43 11 5764
41V 39ft ChiPnt pf 340 8J _ 9

140 43 II 5764 89ft 18ft 89ft f lft
40 SJ _ 9 42ft 42ft 42ft + ft

IV 4V HO Hll
24V 17V HR6
101b 3 Hodson
14ft 2ft HOIIFB
431b 20ft Halt>m
20ft 13ft Halwod

42* J - 30 7ft
140 74 15 57 23V 73 73 - V

_ 17 340 4V 41b 4ft - ft
1401 _ _ 564 4ft 4ft 4ft + V
140 XI 39 3525 33ft 32V 32ft- V
1.12 84 9 119 18V 16ft 16M - V

23 77 71 10V 17V 18 + ft
94 - 73 15 14ft 14ft + ft

55 13 5535JS
37 42 264 18 17ft 18 + ft

s” ftir- s

2 litt n ft m 22

28 16 819 2l" 20ft 2Dft + V

22 1? *48 14V lSSl4ft
_,

_
4403348 22ft 21ft 22V + ft
34 13 55B 29V 29ft 29V- ft

43 14 77* Mft 2Hh- ft

SB aSIf.

61 Vb 50ft duPnr Pf 44014 - 42 S3V 53ft 53ft + ft lift 12ft

9ft 7 Duffpti 7285-1311 8ft Bft8ft-ft 23ft 14V
50V 40ft DUMP xn 84 10 567 48ft 481b 48ft- V Mft 13ft

991b 88 Duke pf 870 94 - x!50 92ft 92V 92V -IV 27ft 13V
98 79V Duke Pf 820 93 — z530 86ft 18V |6V „ 30ft 17
91V 77 Duke Pf 740 94 -.X200B3 83 83 - ft 33ft 24 ft
7ft Sft DukeRIn JJeHLB - 27 7 8ft 8ft _ 54V 27ft
IV VS DukRCa ^ _ 38 lft 1 lft _ 16 9IV Vs DukRCa

71ft 44ft Dunflrd U4
15 10ft DuaLt I JO
19ft lift Due pf 147
20ft 17ft Dim Pf 100
22V 17 Doq Pt 247
24ft 19 Duo DTK 2.10
34 19V Duq pr 2J1

RV'RSS 3?

34 19 3878 S
XI 9 319 13S XI 9 319

147 104 - *540

ran

im 1

50ft soft
14ft 14V

19V 19V
20V 20Vm ?01b

3» 3ffla S9V 1?

30ft 13ft Halwod 1.T2 84 9
20ft 11V KaneFab AO 23 17
lift 12ft HanJS 147a 9J _
23ft 16V HanJI 144a X8 -
34ft 13ft Handlm 72 23 13
27ft 13V HondH 44 37 42
30ft 17 Hanna 40 M 11

33ft 24ft Hanna pfX12 83 -
54V 271b Honfrd 44 1J 16
16 9 Hanson 54* 42 l
3ft IV Hanoi wt
13V 3V HarBrJ _ 9
11V 5V HarBJ pf!42t 184 -
28V lift Harind JB 23 16
aft 9V Harfev - 9
17ft 8ft Harman - ll

SSa^BSFr S aSfi

14 TV El

29 8V Ei

45ft 77 Ei

12ft 7ft B

iS’Jftf

47ft Wft ll
29ft 19 El

® .40 14 16
K G 1.16 97 31
K Rt 148 123 151

14 16 1296 33ft 32V 32V - V
97 31 M 12ft 12 12 - ft

RC - 9 189

oi& £ 2 ? 38
29ft 19 EmtGrF 130 XI 12 161 25ft
33V 311b EattUtl 240 107 7 TM 23ft
70ft 39V EKodfc S 140 CO 12 <291 45
MTV Sft Eaton 2J» 24 11 140 841b
tO 295 Eaton PflWBJ XI _ 5 3M ;

19ft 10V Echlln 42 X5 21 975 17V
33V 18ft ECOtab 42 27 5x10440 73V
40V 21ft EdlsBr Ua 6J _ 589 a
21 lift EDO JS 24 14 a 14

32ft 14V Edward 48 34 10 280 II
4V lft EKCO _ 43 13-5 2»*

13V 5V Elcar 33 11 37 33 7

123 151 55 13ft 13ft 13ft - V_9I89 99fcFH9ft-f-U
17 15 843 29V 28V 29 - V
34 8 360 31V 31V 31V + V
XI 12 161 25ft 25ft 2Slb _
0J 7 TM 23ft 23ft 23ft- ft
4JD 13 4291 45 44ft 44ft _
24 11 148 841b 831b 141b +1
XI _ 3 3M 320 320 +
3J 71 975 17V 17ft 17ft _
27 5slM« 23V 22 M — lb
84 — 589 a 271b 27ft + V
20 14 73 14 13ft 13ft -
34 10 280 18 17ft 17ft— ft

33ft 22V HawEI
10 6V HltRhb
2BV 21V HlthCP
4V lft vIHecks
23V 10 HecfaM

Sv^«
4iv 20V HetneC
36ft 17V> HeltnP

48 24 16
6J,

S
1.12 3J 15 ISO
l.to « u m
M8 94 11 3
M2 8J 14 50

HltRhb 1.12 1X8 10 116 M M IV -
HllhCP 2J4e 94 IS 214 26ft 26Vb 26ft - V
vIHecks 1060 1ft lft lft -
HecfaM JSe J 73 1224 15ft 15V 15ft + ft
Hotllg M 1.9 13 7t 18ft 78ft Mft - V
Heinz L24 XO 15x2529 41ft 41 41ft + ft
HetneC M <9 12 37 34V 34ft 3«V + V
HetmP 40 14 32 1015 22ft 22ta 22V - ft

25V 14ft Eldon s
4ft Zft ElecAD
2ft 1 Elsdnt
10 5V Em rid

2ft 2ft- ft
4ft 7 + V

25V 14ft Eldon s 3A 14 23 33* MV 24 24V
_ 83 59 3tk 3ft TM
_ _ 35 IV lft lft _

1JO 137 6900 8V 8Vi 8V + Vb
42ft 26V EmrjES 140 XI 15 3628 32 31ft 32 - ft
7ft 2ft ErnRad _ _ 4780 Sft 3ft Sft + ft

17ft JV EmryA _ _ 819 5 4ft 5 + ft
lift ISib Emtirf s 40 34 13 1039 22ft Bft 22ft + ft
31ft 27ft EmpOs XH 74 10 14 30V 30V 30V
6V 5 Em» Pt 47 74 _z»30 4 5V 4 + lb

14ft 13 EmpNa n _ _ 3576 13 d 12ft 12ft - ft

6V 5 Enw Pt 47 74 _*1* 6 5V 4 + Vb
14ft 13 EmpNa n _ _ 3576 13 d 12ft 12ft - ft
24V 171b Energen 1.14 XI B ll 72 22 22 _
a 14V EnglCP 42 25 16 259 20ft 20ft 20ft _
30ft IB EntaBu 42 21 IS 73 24\b 24ft 241b + Vh
53Vi 31 Enron 2AI 6.1 _ to? 41V 40ft 40ft - ft
III in Enrn pfHlflJD 103 _ 2 102 1U 102 + IV
25ft 14V Entrdi .40 44 35 J107 1SV IB 1BV + ft
17ft 8V EnsExo IJO 114 19 115 TBft IOKj IOft - ft
10V 4V Ensrce _ - 3 7 8ft 7
12V 4 Entera _ 11 83 6ft 6ft 6ft * V" “ _ 35 375 13ft 13ft 13ft - V

9J - 33 18V 18V 18V - V

14ft 7V Hewer n 589 UW 10ft 10ft- ft
73ft 40 HemilS M2 U 4 1261 «Vb « 48V _
37V 20V Hrstiev 42 24 14 881 24 mi 24

73ft 39V HvwIPk 36 4 1825547 Sft 53 53ft -2
39Vb 20ft Hexcel t - 17 32 34ft JiV - V
33 12V HIStMtar 44 24 a 26 lift 1SV IBV - ft

10ft 9ft HI into nljeraj-SM 9% Wb m
,
-

10ft 9V HIYId n 42* 84 - a «k Wk ?ft + Vb

10ft 9V HlYdPl n MO 9 _ Si 9ft 9V 9ft _
35 19V Hlllnbd 40 1J 33 191 34ft 34ft 34V - V
12ft 5W HIIIDep _ 12 48 8V Bft Bft- ft
97V 55 Hilton X00 XI 17 710u 97ft 96ft 97ft + lft
48V 271b Hlftn wi _ - lu 4BV 48V 48V + lb

54V 73 Hbnant lJO 34 la 548 40 39V 40 + ft

12Kb 49V Hitachi 40e 5 33 154 link 1 15ft 115ft -2
37 17 Homtv n _ 9 1419 27ft 26V 27ft + Vb

49 24ft HallyFa M2 34 22 253 35 34» 35 + V
29ft 12ft Hm*D S .12 4 24 44a 29ft 3 29V -
34ft lift HMIFSO 30 4 631025V25aV+ft
21V 10lb HmeGp JO 14 4 1447 131b 13V Oft + V
aft 19 Hmlns pfX95 117-205 211b 21ft aft
30 satb HmoSL _ 6 99 12 11V 12
24 12ft HrraJk | 4 U 10 3477 16 15ft 16 + ft
9 4ft HmstdF JS 47 3 73 Sft 5H Sft- ft

9 5 HmFB .15 X93 3 5ft Sft 5ft
147ft 78 Hondo 46e 4 IB 2D7 137ft 136ft136ft -IV
901b 49 Honwetl X10 24 12 1TO9 759k 75 75V + lb

48V 27ft Htftn wf
54V 73 Hbnant
12Kb 89V Hitachi
37 17 Hondv n

IBV 8ft HeprSOl 8V IV— V
46V SI HrmBn 140 24 13 71<«Si45ft65V + lb

20ft 4ft EnvSv* _ * 375 13ft 13ft 13ft - V
241k isrv EnvSv PIUS 4J _ 73 ItV l«V 18V- V
34V B EnvTrt _ 54 307 13 12ft 13ft - V
32ft 171b Enultax .74 28 19 629 aft 27ft 27ft - ft
18ft 9 Equmk % .16 14 16 144 10ft 10V 101b + ft
9ft 8ft EolRI 144 114 - HH *ft Sft 9 + ft9ft 8ft EolRI 144 114 . HH *lb Sft 9 + ft

44 I7V Eat R#S UD 34 11 742 34V 33V 34V H-1
9ft 3ft Eauitec 441 _ _ 7 Sft 3ft 3ft _
3ift 15ft Erejnnt to 33 _ 2024 77ft taw 2m +ift
46ft 24 EssBin 48 13 13 82 Xh 37ft 31V + ft
32ft 12V Flench S 42 14 - 4217U Mft 32V 32ft + V
73 JV E»rrtne - - 76 15ft 15V 15V -
30Vb IS EIIIVl 44 MM 871 23ft 22V 22V - ft
17 131b Excel*r 1.12 7J _ 5 15V 15V 15ft + V
50V Xl’e. Exxon 3 320 AJ 1314113 46V 461b 4jft — ft

4ft 2 Horizon __ 18 2V 2ft 2V + ft

8 2 Hr*Hit _ _ 52 2W 2ft Zft -
SO 23ft HCA 72 19 12 1976 37V 37V 37ft + ft
a ft lift Holtlnv too 1x1 20 102 15ft isw isw _
42ft 20ft HOUOM 42 1J 28 311 37V 36V 37 + V
70 10ft HouFob 48 24 12 31 18ft IBlb 18V - V
62Y> 32ft Houstm 240 X4 10 273 57ft 5BV 59ft + ft
1» B3V Holnl Pf 825 X3 — 6 117 117 117
35 Mft Houlnd 196 9.1 B 2653 32V 31ft 32V + V
Sft lft HouOR JOS - - 2 IV lft IV + ft
14ft B HowICn J2 24 29 39 13V 13V UV
29V 18 Huffy 44 12 10 428 2Uft 20 20ft + ft
30V 19V HuehSo 44 14 10 167 27 2Mk 27 + V
29Vb 16ft Human .92 13 13 2172 28V 27ft 28 — ft

35 Uft Houlnd
Sft lft HouOR
14ft 8 HowICn
29V 16 Huffy
*V 19V HuehSo
29vb lift Human

2SV 13 FGIC JU J 8 37 10
80V 24V FMC _ _ 8 Ml 37
17V Bft FMC Gn 45* 4 13 117 11
34 24V FPL Cp X20 7.1 10 8596 31
11V 6 FabCtr _ _ 33 f

8 a 18V 18ft 18ft + ft
8 861 37 MV 36V + V
13 117 II IOV 10ft _
tO 6596 31 30V 31 + ft
_ TO 8V Bft 8ft — V

151b 7ft Fatrend .20 1.9 _ 77 10ft 10V l«V + V
41V 35V Falrc pt 340 XI _ 4 41V 41ft 41ft - V
12 «V Fair Id

19V 7 FomDIr
17V Bft Famtel
171b «V Farwst
16V *V Farnh
tft AM. FovOra
Fk. 4ft Fedora

- _ 18 5V 5ft Sft -
J2 24 14 1253 12Vk 11V 12ft + V
40 44 - 197 12V 12ft 12V + ft
40 34 6 21 lift 11 lift -

_I19 15 «b 9ft 9Vi
JOb 23 19 762 BW 8V Bft + ft
,30 23 IS 390 8ft BV _8V - ft

»ft 16V HuntM s 34 13 21 154 26V SUHIK
36 72 HvtJral 146 XI 13 a TO 29V * + ft

20V 10V IBP n 40 44 13 1262 13V 13V 13V — ft
41V 22V 1C Ind .76 29 15 22* 33V 33 33V + V
15V 8 ICM 142B1X5 - 11 10ft 10ft 10ft
13V5VICNPH __4146V6V6V
35 20ft IE ind 242 84 10 28 23V 23V 23ft + ft
39 22ft IMC F n J7e .9 _ 3107u 39ft 36V 39 +2
191b lift INAIn 1480 ?J _ » 17V 17 17V + V
27V 17V IPTllrtb 27ail4 9 80 23V 23V 23V - ft ,

20V 12ft IRT 140 73 12 140 17ft 17ft 17V + V 1

66V 41V ITT CP 1J5 24 7 3518 51ft SJVJIft-V,
lOBft T9 ITT D(R 448 44 _ 13 B7 B7 87 —1 I

105ft Hft ITT pfO 5JJ0 54 — 9 86 86 86
B3 Sift ITT PIN 225 34 _ 3 66 66 86 —1
aV 19 IdahoP 140 BJ 19 «23 22V 32 22 - V

a 17V Feder Dt US 44 _ 6 25V. 25ft 23V
73ft 35V FedExp _ 12 1688 44ft OH 44 - ft
92 42 FdMm Pf 4.90c 8JD _ I2M B1V 76ft 81 -IV
49 29ft FdMOS 1.72 44 12 » 39ft 39 9
48 35 FedNM J2 U I 26*7 43 42V 43 + ft
181b S FdNM wt _ _ 2*5 10ft 10W l«b
54 72 FodtPB 140 24 10 149 42V 41V 42V + V
54V 311b FPOP pf 247 84 — 16 45 44ft 43 + Vb
231b 17V FedRItV UO 57 45 276 21 21 Xl
24V MV FdSonl 42T3A14 S3 22ft 22V 22ft + lb
73 20V FedDSt 148 11 21 24 72V 72ft 7J ft - ft
40V 17ft Ferro 48 l4 15 7U38V37ft38ft+V
38V 13V Fldcrst 48 34 - 387 18ft 17ft 17ft - ft
» 7V Flltnk 44X0 13 68 8V Sft BV - ft
7V IV* RnCoA _ _ 948 V ft _
8V 1 FlnCs pf _ - 5 IV lft tv + V
33ft lft FlnC pft - - 12 2 Uh 2 + V
27V lift FbiNwO .Me 74 _ 40 13V 131b 13ft
10V 3V FnSBor .10 23 _ 259 4V 4ft 4ft - ft
19ft 9V FtneH n 235 1X5 _ 93 14V MV lift + V
13V 10ft Flnvsf n .12 S 19 625u 13V 12ft 13V + V
40ft 24ft FlreFd 40 13494 1118 29ft 29V 29V - V
34 Vb 17V FfBkSy 144 74 63 1742 BW aft a + ft
JBVb 20ft FBoxRi TOO XI 15 705 32V 31V 32 + ft

6V FB00IF .90 1X1 - 252 9 8V Sft — ft
12ft 11V FBosSt n .lie 3-134 lift 11V 11V _
15V 4V FCopHd _ 6 2192 7ft JV 6ft + V
27V 16 FCHd Pf 246 XV _ 154 23ft 2ZV ZJW + *
33V 18ft FvtQik 140 Xl _ 1577 29ft 39V 29ft -
50 40V FlOll Pf 3358 74 _ 3 M 49ft 49V + V
25V B FCWB wl _ _ 10 M 23V 23V - V
14V Oft FtCity _ _ 1 9V 9V 9V -
38ft 33 FFB 144 4.7 27 489 38V 38ft 38V - ft
71V 61V FFB P(A 335 44-10 71V 7114 71V _
32ft » FFB Pf6 XI5 64 _ II3W 31 32V 32V .
8V 4V» FFlnFd .160 23 - 192 7V 71b 7ft -
47V 35 Flnlste 7.92 XI _ 716 47ft 46ft 47ft + lft

148 XI a a 72ft 72ft 72ft - ft
48 14 15 785 38V 371b 38ft + V
4818-387 18ft T7ft 17ft -ft
44X0 13 68 8V 8MBV— ft

_ _ 948 ft n -o ft _
_ - 5 IV lft IV + V
- _ 12 2 lft 2 V

.Me 7.C _ 40 13V 131b 131b

.10 2J _ 259 4V 4Vb 4Vb - ft
125 1X5 _ 93 14V MV lift + V

V!

4V lft IdrnlB . . Ill 1H 1 3ft _
27V MW rriPowr X44 144 6 ass* iav w isw - ft '

22Vb 18V IIPow Of 284 10J _ *100 19 19 19
«4 34V iipow pf 4.12 104 _ zhm a a a +1
41 3D llPow pf 3JB 104 — zSOO S 35 35 - V
51 30 IIPOW of 346f 95 - W0 39ft 38ft 37ft - V
42 a IIPOW Of X09s 93 _ 10 32 31V aV — V
47 37 IIPOW of 447 10J _ ZSUO 41 41 41 +1
41V 33 llPow Of ABO 104 _ 5 36ft Sift 36ft + V
49ft 2SV ITW .40 141 16 921 40ft 40 40ft - ft
av 11 imoDi s 42 14 is lasuav 21 av+v
108ft 68ft Imodi X99e 52 9 1649 78ft 76ft 76ft + V
16U 1 1CA 40 XI 5 286 11V lift 11V * ft

Sft 12V INCO 4024 ISt?6lttft3»b32* -
77V 61V IrrdlM nf 748 IflJ _ zlBO 69V Wk 89V _
85 65 IndMW Pf 7J8 1X1 _zl390 78V ,75ft 78V + IV
lOTVlOlW IndlM DflXOO 114 - j30 104ft 104ft 104ft _
25 18ft IndlM pf Z15 94 _ 17 24 23V 24 + ft

36 19V IndlM pf Z23 tJ _ It 2JW 23W 2316 + ft
31V 23V IndlEn U0 73 1 TO 29V 29V 29V- ft
45V 22ft Inner Rtf 14* Z* 23 1532 44 43ft43% -
35V 17 InldSn JSe J 13 1285 33ft 33V) 3392 T ft
53V 45 lir.UASr of 4J5 84 _ 206. 53V 53ft 53V + V
85V 43 imdSI of 343 XV — 6 61ft 61ft 61ft + V
25V. 14 imllco 140 SX _ *90 20V 20 20 _
10ft 3V InaoRs _ 39 363 6V 8V8V-V
9V 4ft Integra -27 556 Ak6+ft
1 V integ Pf 44 64 14 .V

, ft V + ft
32V 14V InlaRsc _ 6 80 16V 18V 18V
44V a IntgR uf 4J5 134 _ 113»3Sb32V -
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M 34 369 2099 MV MV 14V + V
_ - 109 aft 30V 31ft - ft

France M6el3J _ 114 Jft 9ft 9ft- ft

aft 31V GAF .10 J IS 1092 48V Oft 48V _» 34 GATX 140 37 13 24 48ft 47ft 40V + V
136V 90ft GE1CO 144 M 11 29 127 125ftlZ7 + lft

7ft 2V GEO _ 13 75 SW 5ft 5ft -
O 2ft GF CP _ _ 15 TV 2V 2V
44V 39V GTE 242 84 II 2581 38ft 3Rb 38V- ft

58V 45V GTE Pf 2JD 4J _ 2 lift Sift Hft 4 ft

6U m intloo
IS 6V mtRFn
22V 17ft IlCOSe

342 X? - 6 61ft 61ft 61ft 4 ft

1JM SX _ *90 20 ft 20 20 -
_ 39 363 6V 8ft 4ft — ft

-27 55 6 ft. 6 + ft
44 64 - M V V V 4 ft

- 6 80 16V 18V 18V -
4JS 13X . 11 32V 32ft 32ft -

- 24 235 2V 2ft Zft _
_13 18 9V 9ft 9V- V

xio 9-7-3) av avav— ft

27V 22ft Flnto of 2J7 X3 _ 4 27V 27*1 27ftV ft F InstA _ _ 147 "« Vo Vo— tin

38V a Funs ora - - 5ua a,, 39 4 ft

19ft 9ft FINKS 34 IJ 10 2097 13V 13ft 13V 4 ft
lift 7ft FsfPo - - 282 10V IBV Wft + ft

25ft V FstRoo — — 2978 2 IV 3 4 ft

S V FtRcpA „ „ 1632 IV lft IV - ft
97 $V FIRp pfC3X8i _ - 84 13 12V 12V - ft
27ft 2WFRPPiA 43 „ - At 4ft JV 3V- ft
aft lftFRpPfB .771 _ _ 49 3V 3ft 3ft- ft
84 3ft FROP 0dl148l - -*8490 lift 10ft 10ft - ft

fflft 16 FUnRI 140 7.1 16 364 21ft X 21 - ft
34V aft FIVaBk 1.12 44 9 33 25V 254k 2Sft - W
43 30ft FtWodi 146 34 11 SW 38V Sft 38ft - ft
31V 17V FIWISC 1X0 XI 13 K 24V 24ft 24ft - ft
17V lift FstFed S _ 7 38 16. 16. 16 4 ft

2»
Vo Vo— Vna 39 4 ft

13ft 13V + ft
IBV Wik + ft
IV 3 4 ft
lft lft - ft
12V 13V - ft

54 29ft lidtreo 1J2 44 12 831 43ft 43ft 43ft - ft
£S 34 Intrlke 140 3X 10 111 46ft 46 46ft— ft
MV UV Iaimed l X3e .1 73 KZlu 35V 34V 35ft + lb

MV 15V* IntAlu 40 34 9 17 23V 23ft 23ft

T75V100 IBM 440 37 13T3656 1T9V USftlltft _
58 37ft IntFtav 140 34 17 2»53U53 53ft 4 ft
53 a inlMin LOO 2J 19 3982 47ft 45ft 48ft 4 V
87 48ft IntM pfAXTS 8J _ 75 61 59ki 59ft 4 ft
39V 22ft intMutt 1.18 3J M 140 32ft SV 32ft + ft
54 27 infPoo MO 24 11 3457 48ft 48 4ift— 1b
12ft 4ft InIRect - - 92 7ft 7ft 7ft -
1SV lVITCrp 382 3 2ft 2V-lb
43ft 22V InlpUG 40 25 14 17032ft 32. 32ft 4 ft

2Sft 19V IntitPw M6 9.1 M

12 Month
H left Low Slock

19ft Bft KDI
27V 13V KLM

SIS. CHS*
lOQsHWi low PoetWoe

JO M 8 782 16ft 16 lift - ft

J5e 44 - 4fl IBV IBft tBft- ft

TTMontn
tfiBtiLPw Stock lflftHWtLm* Quel. Oral HtoQUw Stock

St*. Close_
IWiHwhU* 0*1Otge

1 _s««fc „ .
-®

a* NtaMpf *.» MU _ *200 40ft 40Vi 40ft 4 ft
47V NtoMPf X2S 104 — X200 50ft 5Dft 50ft 4 V

uv 7 mrsec
42ft 33V lOWltG

.40 44 —
118 84 It)

42 2iv aft av -
2 816 8V SU.
72 37V 37 37V- ft

15V IqmoRs 146 1X5 7 1331 TAbd TSJb 15K - V

48V av K man M2 14 10 1847 MV MV 34V 4 V
191b lift KN Eng 1X0 6J 19 3Z7 16V 18V lift 4 V
23V 7V KafsrtC .151 1266 17V 17ft 17V 4 V
11V 3V KanbEn X40 564 7 560 4VS. 4ft £A -
4ft V6 Kaneb . . 117 M ft M

60ft 13 Kaneb pI _ -*1000 MV Oft 5S» + £
31 a K ClyPL 2J4 73 11 306 29ft 29ft »ft - V
47 W KCPL pf 4J5 1X2 _ z400 43 42 42V - L*

MVM KCPL Of 2J0 94 — 1 33 73 73
2Sft a KCPL Id ZD 94 _ 0 24ft 24 24V -
79V 34V KCSOW 1X0 27 a 138® 39V39V-V
a 12 KCSa Pf 1X0 74 — *450 T7V 12V 12V 4 V
25 16 KcnGE 148 74 8 9058 19V 19V 19V 4 ft

27V 79 KflttsPL 172 7.1 9 394 MV 34 ft 34V -

28ft 22Vb NiaM pt Z37e 94-100
27b 18 NlaM pi 147e X7 _ 200

2»b 25ft- ft
21ft av 4 ft

16V lift NlosSh ZlOilXi _ ns 13ft UV 13ft

av 10V Katyln _ 21
lift 7V Kouf&H 40 24 8
18 9 KffljfB s 42 2J 8
29V 17V Kauf pf 140 82 _

39 MV 14ft lift - V
18 10V 10V 10% -

586 UV 14V 14V 4 ft

43 24ft 24 34V 41

9ft 4 NlCAApI __315 7U7 7ft 6 W
24V 8 Nfcolet - _ 361 13ft 13 13ft
29% 20 NICOR 148 84 9 217 29V 29V 29V-

V

19 10 NeMAt .T2B IX 25 1298 11V UV 11V— V
18V 6 MOTORS _ a M27 10V 10 Wft - V
38V a NfftSo U0 4J 39 1335 28V Z7V38V4ft
39ft 19 Norsk JDe 24 _ 879 33ft 33ft 33ft- V
MV 5 Norte* .10a U - 1908 Bft 7V BV 4 ft
23V lift NEorO 142*100 9 191 lTi IS 15ft 4 ft
25ft 7ft NestSv 40 40 — 49 15V 15 15ft - ft
35ft 16 NE5v pf 225 94 _ 55 22ft 22V 22ft -
24ft 18 NaestUt 176 9X 10 554 19V 19V 19V -
34 Hft NoSIPw 2X2 8J 11 30 33ft 22 Sft 4 ft
47V 40ft NSPw pf XIO 93 - *100 44ft 44ft 44ft 41

^:?v|Wn xain

*V 6ft SJuenB tTe X9 - 104

a oSSgSg. !««: &
MV lift SF«P l ^ J

,< ^ 39V sin Wt’i - '» ‘ gl* M“ 5

®§£issar |
*
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™

r i sirs?.

5 it Im. a - : » - - «
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'

74 1381 26 WV B * - jI. Hi. ybc
- *0 oft *v S' £ t m loo uoc
S a its S*i
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Z Z 20U 4V ,}ft

^^ M?e 4J “ » %

17V 11V FstFed S _ 7 H 14 16 16 4 ft
22ft 6V Flsdlb - - 78 9V Oft 9ft -
30 17 FltNOTS 1.17 44 M 493 26V 38V26V-V
48 42V FINr PtA 141# 34 - 20 43V 43ft 43V _
30V 14 FleefEn 44 24 11 644 Bft 23 231b - W
42V 22 Flemno 1.00 XI 16 335 31V 31V 31% _
43ft 25 FlghtS! 70 J 22 269 43 42V43 4ft
11% 2V FtodtPI _ - 3W 3 2% 3 4 V
77V 39ft FlaEC JOa J 19 3 * 57ft 57V - ft

39 29V FloPTO X48 74 9 a*6 35V 3£ 3SV4U
42V lift FI05II 1X0 24 M 477 39V 38 ' 39 + ft
Bft 2W FlwGen _ 16 «i2 1 6V 7 + ft
22 15 Flower 9 46 W 17 13*1 18 17V 18 4 ft

24V 19ft IPPW6
18% 8 IpcoCp
79 37% irvunk
12V 6ft Holy n

144 7X 10 487 23ft 23ft 23V
J6 3J 39 86 T% 9V 9% -ft
242 15 - «94 Hft 45ft 78ft 43V
J9e 41 _ 170 7ft 7 7ft 4 ft

22 15 Flower 9 46 M 17
31V 11 Fluor - 14:

U% 5% Foadmk _ -8
34% 19ft Feeiec s 170 u u
8ft 3% FftHIIG a 17 9

_ 12 80 18 17% 17V - ft
_ 11 166 Wft Hft 20ft 4 ft

JOa U 17 80 1SV 14% 15ft 4 ft

48 1.9 11 19M 25V 24% 25V + *
137 74 _ 17 43 42V 43 41
340 XO — 4 43V 43ft 43ft 4 ft

X8 J 12 620 9V 9ft 9V + ft

178 4.1 13 423 31ft 30ft 31ft 4 %
_ I 342 7V 7ft 7V

24*b 12 JP ind _ ll ll 11
33 11% JWP 5 _ 11 166 20ft
15V 6% Joekuot JOa 1J 17 SO lift

38ft IBV J River 48 1.9 11 1922 25V
58V 37V JRvt pf 137 74 - 17 43
52V 29ft JRvr of 340 BX _
15 55b Jamswy JB 3 12
tlVaZI JiffPt 178 4.1 13
13% 5 Jenson - 9

19ft 7Vj KayJw 1 M 14 IS 124 16V 16 16V - ft
68% 37V Kellogg 142 24 17 UM Mft Sift 55ft
41 IS KeUwd J2 2J 10 78 26V 26V 26V 4 V
12V 12 KirpHI n.WeLO - 685 12ft 12% + ft
40% 20 Kenml 1X8 24 17 618 385k 38ft 36% 4 V
aft 15 KvUlU 144 73 11 355 19 11V 18ft - ft
15ft Sft KOfrGi M 44 ia 3 10V 10V 10V 4 V
23% 15 KarG pt UO X? - 29 19 19 19 4 V
48% 29ft KerrMc L10 Z9 22 36*5 37V 37% 37%
29ft 18V Keyen UO X4 10 831 22ft 21V 22ft T %
30 ll KevsCo _ _ 44 11% 11% 11% -
av 12ft Ktvlnf J6 272Z 1105 28V 20% 20V - V

55 44% NSP Pf XU X9 Z *20 46ft 48V 44V 4 V 9V 5ft
ScWr j\B “ - » ™

«Pw pf 840 M - JTO ft ft t +1 }£ §J 17 HV

1430783 21V 30V 21V 4 V
I 73 12ft 12 12ft 4 ft
13 a 28% 38% 38% - %
9 106 7% TV 7ft- ft

16V 4V» Forme n
FOT0M 8 2X0 *4 6 9531 Bft 52V S3

- 11 482 12V UV lift
15ft 12ft Ftfienr U6 93 - 38 14% 14V 14V -

43ft 38 JerC pf 4X0 9.9 - *18 40V} 40V 40V -IV
85V 68 JerC Pf 8X0 94 I z3D 81V UV BUb —

I

23% 19ft JerC Pt 2J8 97 — 368 23V Sft »-»
1S5V55 JohnJn 2X0 24 16 2830 81% in 8M8 41
40 Wh JctinCn 1.10 11 W W 35ft 33% 35ft - %
14% 6ft JhnCRt JO KJ 2 35 *% *«

,
-

30V 17% Jergen IXO 33 33 TO8 »ft 27ft 27% + ft

24% 15ft Jasten 46 34 8 1004 18V 18ft 11V 4 V

78 26V 26% 26ft 4 Vb

85 12ft 12V 12ft 4 ft

30 11 KoysCa _ _ 44 11% 11% 11% -
»% 12V Key Inf 46 2722 IT05 2KI 20% 20V - ft
83ft 39% KtnibCI 1X0 33 IS *30 591b 57V59V41V
Dft 13 KnpWM - 10 399 1B% IBV IBV - ft
UV 8% K0Ai.it 1728164 - 47 10V 10% US% 4 ft
61ft DU KnahtR 1.12 Z5 16 439 44ft 43V 44ft 4 ft
789b lift Kliooo JO 22 86 91 13% 13% 13% -
28% 20V Koger 260 10X 70 141 Hft 25% 25V- V
19% 8% Katmor J2Z340 3018 MVM M - ft

61ft 28% Kangri JOe 14 407 157 61 <0% 41
9% 40V Korta 271* U _ 148 76V 76 76ta -1
84ft 38 KTOtt 2X4 37 16 3890 54ft 54 54V 4 ft

41V 23% Kroger 1.12 3J IS 1333 34ft DV 34 - %
15 5V Kahlm _ _ S3 II MVWk-ft
98% 5BW Kyocer JO* lx _ 5 88V 06% 14% -1%
72%, iov Kveor s 46 z« ii no a% a% a% - %

24ft M NorTel J4 M 14 072 19ft 18V 19V - 51
9V 3V Nthoat g 40e 74 _ 282 fie 4ft flb + ft 17

51ft 24% Norma 1JO 4X 7 1357 30ft 29ft 30ft 4 V »
26V 24% NwtP pf 240 97 _ 1 25V 25V 25% - ft 43
26 3* NwtP pf 236 93 _ 52SV25V2SV - 15
24ft lift NvfSlW X0 26 12 S*1 Sft 22V 23 4 lb U
64 a% Norton 2X0 3J 17 3U7 62% 59ft 61% + 2% 30
a 31% Norwsi 2X0 43 - 800 48% 48ft 46V— V U
9% 9V Mown gnX .. HI ft ft ft _ IT
40V 17ft Novo JO* U 11 203 30V 30ft 30V 4 Vk 17
49V WVi Nucor XO .9 18 487 41 43% 43 - 82
12ft TT% NvCMf ji Mkt *6 — 160 lifts? 71 lift - ft 24
toft a* NunrCot n 37o 37 _ 123 H 9ft 10 - »
Uft % NuvNY n Mo *J> — 117 10 9V 10 - 59
12 UV NVMBl n X5l A - 27 lift lift lift 4 ft 4?
10% 7 NUVMU JSe 8J — 1337 9% 9% 9% - ft 00=
78% 58 Nvnax 4X4 XI 10 1595 48% 88 88V - ft 115

UVT 1 I ® 4.9 U 23U Hft a* Wk t
Six IJO M 32 ffi SLS?!’
USX Pf 4.7ft 9

M

- i|7 49^ 25 & ,

USX Of 150 45 _ 3* SR S>SK
usx wi - - in "
Uttmto _ W. V* !Jft ni
Unitwr 3 tX3e 10 ll % Mft SiH'*
UnNV « 1.9ft 34 13 *15 *2 jJ£ fefc

SSST US S 1?|KS iRs

!«

30V J0U 30V 4 ft 17V 13U b*OL m. *-•» 'i-f rr <7vh 58% * \
88% *i’9 unrac uw M >4 vw as% Ll iiC

,

43 S% 3 _ 82% 49 seaorm 1J0 21 10 ,adS irb 13? 4 MH 5% unTe« n W i Jt 5M Wft «%©
2™’}ft»ft“5 76 g •]J g

-
I 15% 6% LAC 5 - - 573 13

24% 16% LN HO 23591X7 11 *19 22
9% 4V LLE Ry lX4el7J _ »0 8ft
5% 2% y LTV _ I 1108 3ft

J 12% 12%
Q 22 22 - ft

5% 2% y LTV ’ I 1 1108 JV 3 3 - ft
10% 4 v LTVA X2 — 1 5% 5% 5% 4 %
B 3 V LTV pfB _ _ 44 6ft 6W 4V 4 %
35% ItRb y LTV PfC _ _ 10 15% 15% 15% - V
8% 2% wiLTV pfO - - I 3U 3% 3% — ft
8% 2% LV1 G« _ 24 190 31% JV 3% -
32V 15% LVI pf 2X6 115 - 20 17% 17% 17% 4 %
14% 9V LQuIrrt _ 29 » 13V 13% 13% 4 ft
16% 10% LOuMI 2X0 14X _ 131 13V 13V 13V - %
24 13 LoZ By s .40 2J8 10 267 14% 14V 14V — ft
33 28 LOCfGS U0 M 1 11 23% » 29% 4 %
18% 9% Lafarge 34 U II llD3u 19% 18% 19V* 4 V

_ _ 10 15% 15% 15% - V
- _ 1 3% 3% 3%- ft
_ 24 190 31% JV 3ft -
IX - 20 17% 17% 17% 4 %
_ 29 H T3V 13% 13% 4 ft

7B% 58 Nvnax 4X4 XI 10 1595 48% 88 88ft - ft

1 O
~1

1% % Oofclad - W 1147 1% lft lft -
38% 24% OofcfKP M2 XI U 3337V37%37%-%
145b » Oofcwd M U - 44 6% 6% 6%
39% 22% OcdPel ISO M N 9337 28% Hft 28% -
128V117 Ocd Pf MOO UD - ZlOO l» 07 127 + Vav 14% ODECO XBe X - 138 18V 18% 18% -
f£% 17V Ogden 3 1.10 3X20 693 28% 27%28%-ft
S3% 16V OMoEd 1X6 103 B 1256 18% 18% 18% -
47% 41V OhEd pf 4X6 10J _ *40 44% 44% 44% +1
27 24% ObEd pf HtBe 9.1 _ 5 26V 26V 24V -
87 89 OhEd pf 820 IDA — *500 79 79 79 -1%
88 76V OhEd pf8J4HU - z£8 82% 82HI2%41U
24% 11% atlMotr .48 29 14 85 16V 16% UV 4 %
B3V 0V (XiP pfB 7X0 93 _zl0W 78% 78%78%4T%
25 20% OhP pfG 2J7 9J _ U2*%23%2* 4%
8K- 66V» OhP PfD 7.76 93 -1*970 90 79% 79V 4 %
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antofNewYork Raises IrvingBid

. * Wedooday a£PrOTed «»« to S33 per share.

J? Would B«* ofNw York said its new

.iMnsFs 3i§r sassausMs
~saffl* S^-scaa sgssrSKTSSE
input on a "pw®P^

re- sharehokkrs worth up to $2JO each. The wa£

.J5W .
Pn* ftlom rants would be paid out of the af-

wtfewYort spokesman, ™ the deal was dosed, tertax gain on the sale of Irvine’s

twined the revised of- nrilGoii, headquarters on Wall Street*
S?s nflh* ^SSSf-®4 u

^
t2J^c27' *** owttog tender offer, which

iapS« aboutJUba’ 10 “P***® this month, is for $15 in

Sioer share to costing
“e reared offer. Irving stock cash and 1.575 shares of Bank of

^Sftf was valued at about jwnped $3,875 to $70,125 per share New York stock.

jJ-L, or 563.25 a share Mr. Bacot called his bank's new

SffStfttE U.S. Jury Rejects Suit

Agai^tAudifor'Snrge’

ujsday between Irvings TheAssonued Prcu ing price of Bank ofNew York stock

Joseph A. Rice, and the AKRON, Ohio—A federal jury Tuesday, while a discounted value

jjl>tew York’s
chairman, J. has rqected a $4S million suit filed of 57636 would reflect discounting

.B-eoL
hy a couple who said their Audi at a IS percent annual rate for six

INTERNATIONAL HERALD TRIBUNE, THURSDAY, JUNE 16, 1988

nesday between Itvhm s

Joseph A. Wee. and Ac

Jfjcw York’s chairman, I.

BsCOL

. --riM was scheduled af-

terice
Herman Calm of the

*55 State Supreme Court

d that the two hanks tty to

the differences resulting

. frinMnoath-dd takeover

BHnidNew York had gone

io overturn the results of a

tattle for control of Irvjngrs

ujd m invalidate^ Irving s

J^^^^MnOLasconsis-
WSdSic Bank of New

offers, Favoring instead a

jgjgcr with Banna Cooa-

yictor to Raise

fYProduction
Reuter*

TOKYO — Victor Co. of

j-an Lid. will increase its

^diictkn of color television

to at plants in the United

tea ami Britain to meet de-

ad. it said Wednesday,

induction at the JVC Man-

jbeturing Co. plant in Sm-
(ood Park, New Jersey, will

ee from the present 20.000

Btsamonffi to 40.000 in June,

nh the emphasis shifted to

Mmich (640-mi I iimeter) and

iMnch sets from 19- and 20-

di models. The plant sup-

bs the US, Canadian and

atin American markets.

JVC Manufacturing UK
sL in Scotland which now
utes 14- and 21 -inch sets for

lie in Europe, the Middle

xt and Africa, will begin

oking2> and 2R-inch sets at

kend ofthetear. Production

hoe, which began in April, is

ipccted to reach ISO,000 sets

itar bv December, 240.000

il^and 400.000 in 1990.

car surged forward and killed months of the proposed SZ50 per'
their six-year-old son.

The jury deliberated for three
hours Tuesday before findino in

share cash distribution.

Based on an evaluation made 1

hours Tuesday before finding in Irring and BCL, they said, the BGI
favor of Audi AG of West Genna- offer has a discounted value of
ny and its parent, Volkswagen AG. 568-63 per share
Audi last week offered to settle a Bank of New York, which had
class-action lawsuitin Chicago that sought to elect its nomine**? at Ir-
could affect as many as 300,000 ving’s shareholders meeting May 6,

Audi owners nationwide. Under has charged that the independent
the proposed settlement, the com- election inspectors improperly re-

pany would pay up to $2,000 to jected votes cast on behalfof some
past and current owners of Audi 950,000 shares. Irving’s 16 incum-
5000s who

_
buy a new Audi. The bent directors woo re-election by a

automaker did not admit fault. margin of some 600,000 votes.

Elders Owners

Back Buyout

OfBHPStake
Renter*

MELBOURNE — Share-

holders Of Elders LXL Ltd. ap-
proved a transaction on
Wednesday that will keep con-
trol of the company in friendlv

hands and will give Broken
HiD Pty, 974 million Austra-

lian dollars (5778 million;.

Under the deal Hariin Pty.,

which is controlled by the El-

ders chairman. John Elliott,

and others, will effectively

hold 32 percent of Elders
through shares and options.

Hariin. which currently
holds 18.5 percent or Elders,
will receive new options re-

placing defunct options that
had been attached to 860 mil-
lion dollars worth of prefer-

ence shares held by BHP. The
BHP shares are to be re-

deemed for face value plus
regular and special dividends.

Hariin previously acquired
tire options attached to the
preference shares.

BHP and Elders negotiated
the redemption of the convert-
ible shares as part of BHFs
asset sales after its 2.1 billion

dollar buyout of the bulk of

Bell Resources LuL's 30 per-
cent BHP stake.

DreselProbe Basedon Ties,
9

Chairman ofBondFinn Says
By Jacques Neher

Special to die Herald Tribune

PARIS — "The chairman of
Drexel Burnham Lambert lire, the

U.S. investment banking firm that

is under investigation for possible

insider trading and securities fraud,

denied Wednesday that hiscompa-
ny had violated the law although he
conceded that it may have commit-
ted “technical violations.”

In a Paris interview, Robert E
Linton, head of the investment

banking firm that is widely credited

with creating the market for high-

yield ‘junk" bonds in the United ny
States, also disclosed that Drexd Robot E. Linton
may soon announce the first such
issue to be launched in Eurqpt He is now serving a three-yearMs Lmton, noting that Drawl prison sentence Idler pleading
would ^welcome the opportunity guilty to one criminal charge siem-
to defend itself m court, said that mfng from his trading in the shares
two separate investigations into the of one company, Fisdibach Coro
ferns activities were predicated on Mr. Levine is also serving a jail
to® ^ies of Ivan F. Boesky, the sentence on related criminal
convicted arbitrager.

“It’s Mr. Boesky1

s word against A Ui. federal grand jury also is
ours, and bes a proven liar," Mr. considering bringing criminal
Union told journalists at a break- charges against Drexd. Rudolph
fatt meeting.

_ _ W. Giuliani, the U-S- attorney infast meeting. iani, the U-S. attorney in

H.K. Telecommunications Profit Seen Exceeding Forecast
Return

HONG KONG — Hong Kong Telecom-
munications Ltd, in its first annual fmanrinl

report, is expected to fist on Friday a higher
profit than its projected earnings of 2.89 billion

Hong Kong dollars ($370.30 million) for the
year ending March 31, analysts said.

Most of the analysts put H.K. Telecom’s net
earnings for the year at 2.93 hOfion to 239
billion Hong Kong doDaxs. Bm Hatim Hoosen-
ally of Scrimgeour Vickers said that the compa-
ny might snow a 20 percent rise above the
projected profit, to about 3.5 Trillion dollars.

The analysts agreed that HJC Tdecom
would stick to its projected total dividend pay-
ment of 12 cents a share for the year.

HJC Telecom was formed in January by the

merger of Hong Kong Tdephone Co. and Ca-
ble and Wireless (Hong Kong) LtcL, giving it

the biggest capitalization on the Hong Kong
market, about 67.45 billion dollars.

Cable and Wirdess PLC a British telecom-

munications concern, owns 80 percent of the

company. The Hong Kong government is the

second biggest shareholder, controlling 1

1

per-

cent.

Mr. Hoosenally predicted a good year for

H.KL Telecom, with equal contributions from
Hong Kong Tdephone and from Cable and
Wirdess.

“A mix of steady earnings growth from local

network and better earnings growth from the

unregulated business is expected from Hong
Kong Telephone,” he said.

Mr. Hoosenally added there had been signifi-

cant expansion by Cable and Wirdess (Hong
Kong) of its international telephone services.

Andrew Hall of the Swiss Bank Coro, stock
brokerage unit, SBC3 Hong Kong, said, “Both
parts of the group had a comfortable financial

position at the time of their merger.”

Alice Hui of County NatWesl said, “The key
to profit growth will have been the high contri-

bution from HongKongTdephone.”
“This will mainly be a result of the huge

premium realized this year on the issue of

ordinary shares due to the scrip dividend op-

tion,” die added. HJC Telephone’s share pre-

mium account rose to 396.9 million dollars

from 161.8 million in 1987.

The amount of profit Hong Kong Tdephone
can derive from the operation of basic tde-

phone sendees is limited to a irrarwnnm of 16

percent of its shareholders’ funds.

Ms. Hui noted that because ofa large rise in

such funds, the restricted return would rise 32
percent to 767.7 million dollars for the latest

In November 1986. Mr. Boesky Manhattan, is heading, up that
paid the SEC a record $100 million p^be.
fine to settle civil charges that he Mr. Unton said he would enter-
had traded stocks on the basis of tain a settlement with the SEC and
illegal insider information provid- Mr. Giuliani in the interest of sav-
ed by Dennis Levine, a Drexd in- ing all parties a costly legal frq tllg
vestment banker. <rf up to five years, but he ruled out

“a major settlement that would im~

fins Forecast
had dw,e some,hin8

^ Mr. Linton said the SEC probed Wireless and the HoDg Kong centers on 18 charges, all but three

it announced last month that each of which stem from information

Cable and Wireless and the HoDg Kong centers on 18 charges, all but three

government announced last month that each of which stem from information
would place 5 percent of HJC. Telecom hoe supplied by Mr. Boesky. He said

and in the international markets by faH Mr. Boesky told the SEC that

Local securities laws reauire that maim improperly "parked” seco-

wth clients,

and in the international markets by faH Mr. Boesky told the SEC that

Local securities laws require that maim *?rEXC* improperly "parked” seco-

sharebbldeis of a company make available to
w

J
t° cbents, encouraging

the public a stake of at least 25 percent.
them to buy or sdl stocks prior to

v, A nr 1
311 unannounced takeover or merg-

Last month, »and Wirdess (Hong » in which Drexd was involved.
Kong) sold 10 million HJC. Tdecom shares, ... , .

worth about £5 miffion ($8.93 million at current T? T- ?“5
rates), to Gtina’s Guangdong Posts and Tde-
communications Bureau for an undisclosed fe c^r

f
es

‘ ?
e sal<

^.™t
y

have been true, but only on tech-

nicalities.”

Mr. Hall said that HJC. Tdephone would Mr. Linton also said that Drexd
show cash on hand in excess of 1 btlhon dollars, is trying to introduce high-yield
and that neither company would have signifi- bond financing to Europe, though
cant debts. he predicted a would be a slow

Mr. Hall noted HJC. Tdecom has mnwwittivl process,

itself to large projects, including the develop-
.

The company’s French snbsid-

ment ofoptkal fiber cables and digital technol- iuy is working on the first such

ogy, expansion of international telephone ca- transaction in France, involving

parity and the Hong Kong-Japan-Souih Korea toe issuance of the bonds by a

optical fiber rrMnirmnicaftnin system. French company to finance the

He said although the group had indicated it

Bwfi
share premium account will be frozen because

the company has become private.

Apart from the economic fundamentals,

some analysts said that HJC Tdecom might try

to show its best figures before a share offering

that is scheduled by autumn.

projects between cow and the year 2000, its

financial position would show little change in

the next six months.

Asked about futuregrowth, most of the ana-

Fnench company to finance the
$350 million purchaseof an Ameri-
can company, he said.

Drexd officials, who have been
noncommital in their meetings
with the press since the Securities

and Exchange Commission began
its probes into company dealings.

lysis said that HJC Telecom would encounter have opened up to journalists in
smaller growth in profits and a lower yield. recent months.

nigh State HoldingFirm

First Profit Since 1975
Reuter*

UJRID— Institute Nacional

tea Spain's huge state-

al bolding company, expects

air a profit this year for the

toe ante 1975, *a company
oman said Wednesday.

a estimate of the size of the

i das year was available, the

tsm said.

'aid that government policies

awfidaung loss-making see-

neb as sled and shipbuilding
kB as carefully managed bor-

^ b»e contributed to ihc re-

try.

91 raised about 80 billion pese-

WmflhanV, partly in a public

% of about 40 percent of its

a1“Sp concern, Erapresa Na-
- k Cdulosas in February,
pmtly b\ suiting in May ic*
‘tow percent ofiu power
’ unpresa Nacional dc Elec*
WSA.with investors.

W own 62 companies, includ-

ing manufacturers of fertilizersand
foods, defense contractors, steel

manufacturers, utilities and ship-

builders.

The spokesman said the group

employed about 112,000 people,

down from about 160,000 five

years ago.

In 1987, INI reduced its loss to i

42.4 billkm pesetas from 1 17.4 bil-

lion in 1986.

Industry Minister Luis Carlos

Grassier, 'speaking on Tuesday to

the Cones, Spam’s parliament, at-

tributed INI's expected profits to

the Socialist government's "consis-

teni, serious and rigorous policy"

on slate-owned industry.

Last year, 33 IN! companies de-

clared losses, with the worst results

in coal mining and shipbuilding.

Those which recorded profits in-

cluded the power utility, known as

Endesa, and the airline Iberia Li-

near Aereas dc Espana 5A.

INI plans a partial privatization

of Iberia, probably in 1989 or 1990.
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IN THE LAST 5YEARS,HOWMUCH
MONEYDH)YOURMONEYMAKE?

Ifvou’d kept US5 5D00 in a 6-month dollar deposit account for

the 5 years ending 31st May 1988, it would have grown to13SS7^50.

Or 135°«»?

But ifyou’d allowed the Robeco Group to really put yourmoney

towork by investing that same sum in its fourinvestment

companies ewer the same period, it would havegrown to amuch

more attractiveUSS 1 1,755*.

Choose more growth.

Thaisover iwo-and-a-halftimesmoregrowth feryourmoney.

In fact,overa 3 year period you would have enjoyed almost

five-and-arhalftimes benergrowth with the RobecoGroup than

inab-momh dollardeposit, while over 1 yearh would have been

77% better - despite the crash. And although past performance

isn't a guarantee offuture returns, it's a good indication ofwhat

Robecosresponsible,long terminvestment policy.oombined

withaglobal outlook,can achieve.

TheRobecoGeneva Account

The RobecoGrouphas been seninginvestws
worldwidesince

W33and todav manages assetsvaluedatoverUSS I5b£8k>n,

making it Europe’s leading investment hemse.

This wealth of experience has led the Group loser up the

Robeco Geneva Account. Based in Switzerland, it has been

specifically designed to make international investing easier,

more cost-effective and more flexible than ever before.

From this single entry point, you can invest in any or aD of

ourfour top-performing investment
companies, each ofwhich

concentrates on different types of international investments.

Robeco invests in blue-chip companies,RoEncom growth-

orientated stocks and shares,Rorenfo in bonds andRadamco in

commercial property. So you’ll have plenty ofopportunity to

choose yourown balance between income and capital growth,

performance and risk.

You'll also be pleased to learn that ouradministration costs

are extremely low, switching investments between the four

companies is very simple, and don't forget that you can cash in

part or afl ofyourinvestment as easily as making a withdrawal

from yourcurrent account.

Find out more.

The minimum investment in a Robeco Geneva Account is only

US55XXX) orequivalent- Sosend us the coupon todayand well

showyou just bow much more money yourmoney can make.

‘Figures quoted assume thatyourinitial investment bad been divided

equally betweenour four investmentcompanies.

["TotTbe Manager; Robeco Group,PO Box 973,

I 3000 AZ Rotterdam, Hofiand.

I Yes,Fm interested in the Robeco Geneva Account.

I
Pleasesend complete investment information toi

.\fr/'Mrs,/Miss/Ms(DeIete where appropriate!

i Surname& Initials —

—

|
Full Address

^Postcode
'A/M

S Country A'fYH'T

BADRUm.

PALACE
HOTEL ST. MORITZ

Summer season 1988
July 2 - September 4

Restaurant - Grill-room
Acapulco snack bar with terrace restaurant

Hall with pianist

King’s Club disco

Fitness Center including
indoor and outdoor pools, jacuzzis, massage,

equipped gym, 4 tennis courts with pro,
squash court, indoor golf with pro.

Bridge room and hostess

Special tournament programs and Tates for
Tennis - Bridge - Backgammon - Golf.

BrafcutfsPaloeaHrtri,
04-7500 St. Moritz, Swritzariood
T*ts 082/21101, Tx: B52124

Fo* 082/37739

.'TOTAL COMPAGN1E FRANQA1SE DES POTHOLES
Extraordinary General Meeting

Ai the Extraordinary General Meeting held on June 10, 1968, ihe
shareholders of TOTAL COMPACN1E FRAN^AISE DES PETROLES
approved a resolution which, by modifying article 12 of the Bye-lawa of
their Company, empowers them to make use of the right given
companies under the law of 17 June 1987 to obtain a fuller knowledge
of the structure and evolution of their share ownership.

Henceforth, therefore, any individual or legal entity coming
directly or indirectly into possession of 2% or more of the capital or any
multiple thereof 16 bound to give the Company notice within fifteen days
of exceeding each of these levels, by registered post acting the number
of shares and requesting acknowledgement or receipt.

Failure to make this disclosure as explained in the foregoing
paragraph shall result in the withholding of voting rights at Sharehold-
er's Meetings, as prescribed by law. in respect of shares exceeding the

fraction which should have been disclosed, if at any such Meeting the

disclosure default has been noted and if one or more shareholdera

together holding not less than 5% of the capital so request.

Any individual or legal entity is also bound to notify the Company
in the manner and within the timelimits set forth in paragraph 4 above

when their direct or indirect holding in the capital falls below 2% of the

latter or any multiple thereof.

1987 Annual General Meeting of June 10, 1988

The Annual Geooral Meetingof TOTAL CFP, held on June 10,

1988 with Mr. Frangoio-Xavier ORTOLL, in the Oaur. approved die

accounts for 1967. All the resolutions were adopted.

In his address, the Chairman outlined the development of the

company in 1987 and the fist part of 1988, As was lo be exported in an

uncertain economic climate, the information currently available was not

sufficient or too contradictory to permit an assessment of bow the yearas a

whole was likely to develop. Nevertheless, the upstream sector should

benefit from thestart-upof the Alwyn North fieldaoo the acquisition ofCSX
OIL AND GAS.

However, surplus supply m the last quarter, combined with the decline in

the dollar, had resulted in a drop in prices. As far as the industry was

concerned, this meant negative upstream and downstream margins. The
Group's robust financial structure, Mr. QKTOU added, had nevertheless

enabled it to meet these difficulties. In the present dimale, the Chairman

staled once again, an oil price of the order of S18/b remained a political

probability for future years.

Mr. ORTOU expressed his conviction that hydrocarbons would

continue to play an essential part in meeting world energy requirement for

the foreseeable future. He recalled the main strategic guidelines of the
/ j n i: l J : r >L. r C — - _n I

»nrt indeed

regard lo the acquisition of reserves; the need lo oonaolitwft relations with

Middle East countries; the advantage* for an integrated oil group of having*

large downstream sector whose task h was to Gnd its own balance and indeed

a new prosperity, continued development of international trading. Lastly,

Mr. ORTOLI remarked, all opportunities lor diversification which could be

profitable should be exploited.

1987 in brief

• Financial performance: After the exceptional events of 1966, the

year 1967 represented a year of both consolidation and txaumtion character-

ized by a marked improvement in the Group’s financial results. The

consolidated net result (Group share) amounted to FF L5 billion, compared

with a loss of FF (15 billion in 1986. This improvement was essentially due

to the profits from the sale of assets and the reversal in stockholding

movements. Furthermore, diversification activities showed good results,

particularly as regards HUTCHINSON and OFP.

The Group generated a cash flow of FF. 6.6 billion in 1987 compared with

FF. 4,1 hilflnn in 1966 and was able to finance investments amounting to

FF. 8.7 billion (compared with FF. 9-6 billion in 1986). Substantial

disinvestment took place, notably the sale of the Italian refining-marketing
subsidiary and the exploration-production assets in Australia.

• Activities:

The year was marked by:
_

tioo with encouraging results, as in Indonesia, nouano. nuguia

Colombia.— In the refining sector, despite still occasionally negative results, the

to bear fruit. Frontiers were redrawn: thus in Italy, the Group

refimng.maAiring subsidiary, which had been showing a lo* for some

time. . .

In the Kwarwnal sphere, the Group acquired 3% of Urn capital of

PARIBAS. Morever, the stock market upheaval is the autumn prevent-

fthe capital increase which haded implementation of the second part <

bean decided on ill principle in 1986-

ibe Board of Directors met and voted

X)LTs appointment as President.
At the dose of the meetiru

nnanimonhy lo renew Mr. Or

Significant dart* 1987

The Group

Resources
Oil (millions of tonnes) 49.30

Gas (billions of m1
) ——— 5.90

financial data (consolidated, in b01kn» of Fr. franca)

Turnover (of which 37% in France) 87.10

Cash flow —— ...—
Net income (of which TCFP share: L46) -L55

Investments „— — 8.70

17m parent company
Turnover (in billions of francs) — 33-80

Net income (in billions of francs) — 1.40

Dividend per share: FF 20 (4* tax credit of FF 10)

Date of dividend payment: June 16

The brochure "TOTAL COM9PAGNDE HtAN£AfSE DES PETHOLES
IN 1987** can be in English and French hum Service Diffusion,

5 Rue MicheLAnue, 75781 Plmw Cedes 16, France.
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l*.-u OK 91*7
(9 29 MOT 1

Wl (Us 9U,
-

9L97 n£ S3HJ4 91u -i
8* )* Jim VLSI
(too SN> 91J*

IIS1 •iso iS **

(8.90 MOr 91!* 11 II
JJl lifi

s rS a

Prev.OoyOpM Kit. 0331 up306
r

l ^s. , l
|T.' -

' "
‘fr.v

QIvEiEE
>.75 9.77 -.10
41 9JW —A*
.re fjt -w
J9 **»
77 977 —01
JO 9JO +.03
* 9.39 +JM

SOYBEANS ICBT1
MOODuretatmum- doHorsper bushel
9.14 <SSV2 Jul 93D 920
9.15 AM Aav tS3 92*
9.14 M3 Sep 933 9.23
9.18 499W. Nov 93*. 935Vi
924 5J3 Jan 935 93b
MS XT? Mar 93TVi 92793
9.14 04816 MOV 9.11 9.15
*JH 7JO Jul 9J01 902V!,

806 835 Aim 878 878
7J4U. 077 Nov 733 744
Est. Sales Prev.Soles 49-537
Prev.DovOMnint.-l7B.li8 upi.ua

Deutsche Marks

Kmwr/Mot Comxia Hwd BM Mkd
Bnp*2IDm) 1% 2906 137
BNohimn IDm) 3W TUB 105
Crafl FunctorH< Dm) 15*7 148
Octo r

•
* *

*r.i i

Dnadn*rFln90 (Dm) 39V 3+flB ViV l

rt| 130
Esc92 (Dm) nv 2201 {/it- i|i

lrakndf7(Dm) 35V 1447
Mhffand faff(0ml 3ft 3041

!

q/'I/j
35V 31-88 1 Yr'tltr

,raS««Mg97fba) 35V 30-11

Japanese Yen

Inner/Mot Coreuu Next BM Aikd

Cut 77 Yen 4*. 24-10 1081191902}
Cr Fonder Aee97 Yen A 3MB iqooowlm
Edl (JOT) NovW 44M n il lOOJOBUUS

Pounds Sterling E.CAJ.

SOYBEAN OIL (CBT)

+1001635 Jul 2640 2668
1671 2635 26SI 2650 26.92 +100

2732 2690 2732 +100
2X24 2740 27.10 2740 +100

1870 Dec 2329 2732 7735 2732 +100
2705 2735 Z732 +100

auBS Mar 2735 2732 Z735 2732 +100
TIM 7735 2740 2730 2735

2732 2640 27.15 +73
2530 2600 2600 2600 2677 +77

Prev. Safes 28.947

Prev. Day OPW1 int. 95040 Off 255

Cosmo Next BM ARM
BJH ZVM 9903 99JI
ITS tfrOJ mi 9906
Bh 14+7 99.63 m»A 31-08 9954 9959
133 21-07 9933 WJB
ITI/5 8M9932N37
P> 1407 995* 9974
1708 23+4 99.25 99J0
7* 1MB 9954 9*54M 304 9971 9951

iMUZf/MM.
Or Pender OIIEcu)
Cr FonderN(Ecu I

Cr Notional SIEoil
EecR(Eco)
tntandf7(Ecn)
narn
Ppconi ItSenl 97

Coupon Next Bid Asfaf

M WB 9951M
4425 1M7 9957 10057
60. 15-C7 9MSWJS
6469 2747 9995 10055
Mb 28-189150 9950
<9 3MB 9977 NUMW Zl-06 9721 9125

Source : Credit Su/sm-FIrst Boston Ltd.
London

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 15th June 1988

Net asset value quotations are supplied by the Funds listed with me exception of some quotes basedm Issue price.

The marginal symbols Indicate frequency of quotations suPPlled:(d] daily; (w) weekly; (b> - bi-monthly; (r| regularly; (ij twice weekhr; (ml monthly

AL-MAL GROUP
(w) Al-Mal Trust. SA S 29955
( r ) Managed Currency S 113246
(r) Futures S 10175*
APAX FINANCIAL CORP.
Maritime house -POB N-ftSJicrasau.

ImlAmerfcoailal NV. S 9557
AURELIA ASSET MANAGEMENT LTD.
P.O Box 55 5S39-Nas30u,Bohomo

x

(w) Nichokis-ApoiegateAurelia. S 103.16
BANK JULIUS BAER A CO. Lid.
(d)Baerbond SF 92450-
Id > Can&ar SF 160400*
[d] Eaulbaer America SF 143000-
ld) Eaulbaer Europe SF 129500*
I d ) Eoulboer Pad (lc 5F 160700-
t d I Stockbar SF 178700*
( Ct 3 SFR-BAER SF 1019.00*
(dlSwtsshar SF 209550*
BAII MULTICURRENCY
( r I Multicurrency USS S 1,1*558
I r > Multicurrency Ecu _ ECU 106438
( r ) Multicurrency Yen Y 23B540
I r) Multicurrency FFR FF 10.71251
BNP INTERFUNDS
(wt Inlerbond Fund S 1B6J6*(w| Interbond Fund S 18446*
(wl Intercurrency USS S 1054
(w) I nlercurrency DM DM 3073
(w) intercurrencv Sterling t 1059
I w) inlereoultv French Offer _ S 11.17

i

wl infereaultv Pacific Offer _ s 16.12
wi mtereouitv N.Amer. Offer, s 1031
w) inlereoultv European Class s 8.75
w) Inlereoultv Australia CIV— S 1035
wl inierlux Capitol Belgian , lf 51442
Iwl Inlerlux Cap.FrSecurlte FF 10449.70
Iwl Inierlux Capital FFr— FF 1255058
lw) inlerlux Caa.F ranee Cap. FF 10.1095*
I wl inlerlux Coo. lUF/bef lf L65.17550
I wl Inlerlux Capital ECU _ ECU U7446
BANQUE INDOSUBZ
Iwl Aslan Growth Fund I 23.99
Iwl Aslan income Fund S B-*8"
iwl Diverbond .. SF 8655
I w I F I F-Inlemat. DIvA _____ l 1734
(w) FlF-Inlemot.DIv.B S 1747
|wl FIF InternalAmerica ___ S 1552
Iwl FI F Internal.Europe —_ s 2436
Iwl FiF iniemat.Pacillc — i *03*
(wl France Blue chips No 1 _ FF 07355.94

. t 10J9

. S 11.17

. 1 16.12

. S 1041
I S 8.75

. S lft.35

LF 51442
FF 10449.70
FF 1275058

_ S 23.99

_ S B.98-

, SF 8855
— S 1734
_ S 1747
_ I 15-D2

I

wl France Blue Chips NO 2 _ FF 7750759
wl France International FF B7.14
wl I ndosuex Mull (bands Dhi.A S 132JIB

w) lndasuez Multibonds DivJB S 26133
w) indosuwMultlbanasDM „ s 10033
(wl IndosuejMulllbonds USS_ s 100.98
(w) lndasuez Mulilbands YEN . S 9*63.00
(wl IPNA-3 » 1080.00

Cw) Pacific Gold Fund S 1330
BANQUE PRIVEB E. DE ROTHSCHILD
(b ) Cunttor BP Fixed lnc-Funo. DM 87.94
(b)Curstfor BP General Fund, dm 109.79
(wl Dalwa Let i nr. Bond s 112243
( b 1 Eagle Fund LF 945250
(w) Ecu D-Or ECU 99.95

(01 Governm. Sec. Fund* _ S 79.92
(wl latoSkxnr FL 10403-00
IwlLtlcom S »958*
( b I Opportunities Fund S 85857
( b I Prfrop fund— DM 4149
( b I Prlflrsl S 499.73
( b I Prl-Tecti S 117641
(wl Rente Plus HF 52467.00
( D 1 SelectIan Horizon FF 5255179
(b l Source Sleov % 1133
BANQUE SCANDINAVE EN SUISSE-
OENEVA
(wl BSS Band Fund SF 719*
Iwl BSSinteHec SF 1504.10
Iwl BSS Int'l Band S 133*
(wl BSS inn Equity S 13*-
I.FACM.
(wl Ecu MuINplacement _— ECU 110950
MlM BRITANNULPOB 271, St. Heller. JefMV
I d I lnLHIgh Income 1 2471*
(01 Dollar Man.Curr S 1113-
Id 1 Dollar Man. Port l 1.915*

id ) Sterling Man.Port c 148**
( d I Pioneer Markets C 1163*
I d I U.K. Growth C 1418,
I d I Amer. inc. L Growth 1 13S7
Id) Gold A Prnc. Metals » 1597
(d» Sterling Man.Curr I 16.99-

(d) Jooan Dollar Perl. Fd S 3547
(d) Jersey Gill I 0307-
(dlOkasan Global srrat S 1548
( d ) Asia Super Growth Fund. _ S 955
ROADGATE INTERNATIONAL FUND
(dlSMonev Market 5 1132
( d ) Non-S Money Market __ DM 2855
(w) % Bond S 11.88
Iwl Nan-s Bond— DM 3833
Iwl Global Eaultv —

—

— 1 1547
(wl Global Bond S 1242
(wl Global Bond A Equity S 12.93
(w) Prec. Mets/Min. Secs —„ S 839
B.W MANAGED ASSETS CY.SICAV
III Global Bond Fund ECU 1054
ttl European Securities Fund „ ECU 1074
Ml French Securities Fund FF 102.02
(I I North American Sccu.Funo . 1 *56
lit Pacific Basin Secu. Fund S 9.97
CAISSE CENTRALS DES BANQUES POP.
(wl France-securltles. FF 843800
(d I FrucMIUH-Obl.FSES. FF 523X03
(dl Fruclllux-Obl.Euro ECU 99852
Iwl Fruclllux-Acl-Fses FF 5*0347
fw| Fructllux -Act. Euro ECU 1087.11

(dl Fructllux-Tresorier FF 521456
CAPITAL INTERNATIONAL
(wl Capital Inll Fund S 78.67
(wl Capital Holla SA s 2901
CIC GROUP
(dlObnde NUnatalro FF 1039459
Id) OtMldc Court Terme FF 1059650
CITICORP INVESTMENT BANK (Lux.]
POB 1373 Luxembourg Tel 477.95.71

(a 1 OllnveSt Liquidity I 118256
(di Cl tinvest Ecu Income — ECU 1228.18

(d I Cltlnvesl Menag. Growih _ s 1099.17

(0 I Cl luwcnag. Growth Euro ECU 92167
Id icnmvesl Pro! It snaring — S 93460
(d 1 Clilnvesi Selector S 8M44
( d 1 CltlnveM Guardian 5 1 IBM .91

( d I Cltlmwsl Guardian Euro. ECU 103055
CITITRUST
Iwl US.S Eauliles S 17S44
(Wl US. 8 Bonds S 1082
I wl US.S Monev Market t 1137
(wl Global Equities. S 942
(wl Global Money Morkel S 10.76

_ S 1052

( d I CS Short- T. Bd S B S 10531
( d ) CS Money Marfcel Fund S 129135
[dl CS Monev Market Fund „ DM1TMJ4
(dICS Money Market Fund c 131437
(di CSMonev Market Fd Yen Y 11059650
DIT INVESTMENT FFM
+(d 1 Cgncenfra DM 3047
+(dl Inti Rentenfond DM 7645
DREXEL BURNHAM LAMBERT INC
Winchester Home, 77 London Wall
LONDON EC2 (01 9209797)
(wl Winchester Capital S 10347
Iwl Finsbury Group Ltd S 155-21
(w) Winchester Holdings FF 13151
[wl Winchester Hatdlnos S 1354
twl WlncHaldlnaS Lfd-E.B5 ECU 108142
Iwl worldwide Securities S 2731
Iwl Worldwide Special S 67157
(ml Winchester Diversified - 5 16.90
(mi Winchester Flnonclal Ltd. . s 2235
tmj Winchester Recovery Ltd _ S 94.62
(ml Winchester Fronller 5 14658
EBC TRUST CO.(JERSEY! LTD.
1-3 Sole 51-SI. Heller,-0534-36331
EBC AMRO TRADED CURRENCY FUND,
etdllnc.: Bid. S 1435‘Offer. S 15313*
0(d leap.: Bid. S 1944 otter 5 20349
INTERNATIONAL INCOME FUND
(dl Short Term ‘A' (Accum] _ s 13745
{d I Short Term 'A' IDIstrl 5 05930
(dl Short Term'S- 1Accum I _ s 14392
I d ) Shari Term 'B‘ (Olsirl s 1.1683
(wl Lang Term S 3241*
ELDERS (2121 5734449
(wl Elders Futures Fund ——— I 290.95
ELDERS SW1TZJ08IM 79 79
( w) Elders Im Bid SF 97.75 Otter SF 10335
(wlEWersAus Bid AS 9750 Otter AS 10335
EOUIFLEX LIMITED
(wl Europe A FL 854
Iwl Global A FL 958
(w| Norm America A FL 636
ERMITAGE MANAGEMENT
19 Rovni Square. SI. Heller. Jersey, ci.
(wl fiklernal Fund S 2648
(wl Cash Fund C 2BJ4
(wlFJ. Perseus— S 8.94
ERMITAGE MGT. CAYMAN LTD.
P.O. BOX 7192. Grand Cayman.BW1
(wl GAM Ermilage Lid. S 2052
Euro PodBe Advisers Ltd.
(wl Camete . - ...... . 5 79144
(wlMeteare v 11354650
(wl Pacific Horizon Invt. Fd S 1B4935
FAC MGMT. LTD. INV. ADVISERS
I. Laurence PountY Hill, EC4. 01-623-4680
iwl FAC Atlantic * 1656
(wl FAC European —. S 2937;
(wl FAC Oriental 1 77.72
(w I FAC N. American MCFd . S 833
(wl FAC Nordic Fund 5 930
FIDELITY POB <70, HamOtan Bermuda
lm| Fid. Amer. VaLII Com._*_ 5 69.76
(ml Fld.Amer.Vol.il CurruPreL S 1D136
(ml Fid. Amer. VaLl ii Com s 3652
(ml Fid. Amer. Val.l 1 1 Cum Prof. 5 10150
I d I Fidelity Amer. Assets S 100JO
I dl Fidelity Australia Fund _ 5 1430
i dl Balanced Portfolio-hedged s 1132
( d l Balanced Forttotfa-unheog. s 9M
(dl Fidei I h- Discovery Fund _ s 1440
(dl Fidel Itv Dir. 5vgs.Tr.— 8 14*52
(dl Fidelity Far Eosl Fund. 5 6659
( d I Fidelity Frontier Fund ___ 8 1A92
(d) Fidelity Global I iwl Fd s 1351
(d) Fidelity Global Sold Fd S 1048
id) Fidelity Inll. Fund S 1238
Id) Fidelity Orient Fund s 9758
I d 1 Fidelity PacHic Fund —__ s 30838
I d I Fidelity Socl. Growth Fd. _ S 3036
(d ) Fidelity world Fund I 5657
FIDELITY PERFORM PORTFOLIOS LTD.
(d 1 American Portfolio J 053
I d I Dollar Liquidity Pori folio_ 5 10X3
Id? European Portfolio 5 1.03

( d 1 Global Convs. Partlallo 5 150
d 1 Hard Curr. Liquidity pm s 9-*5

(d 1 Inti. Band Portfolio. 5 055
I d I inn. Equity income PHL S 057
(dl Japan Portfolio S 138
(dl Recovery Portfolio 5 151
(

a

l South East Aslan Portfolio- S 0.73
(d) Sterling Liquidity Plfl c loo*
l d ) U.K. Portfolio s_. 5 0.91
FOtCUS BANK AS, 472 421 SIS
Iwl Scontoeos Inn growth Id _ 5 2.17
FORBES PO B8S7 GRAND CAYMAN
London Agent 01-839-3013
Iwl Forbes High Inc. Gilt Fd _ c 5740
lw) Gaia Income 5 731'
|w) Gold Asurectatfan 5 651
(ml Strategic Trading 5 058
GAIA CURRENCY HEDGE FUNDS
+(w) Gala Hodoe I 1 9344
+(wl Gala Hedge II 5 9638
CARTMORE FUND MANAGERS I NT.
A CALEDONIA PLACE.JERSEY 0534 27301
CAPITAL STRATEGY FD. LTD.

147.70
19138

id 1 Sterling Deposit
Cd 1 ust Deposit —
( a » dm DeaasJi
I d I Yen Deposit -

—

I d ) S*r. Fr. Deposit—
(

a

1 AustrXtallar Dtp. Id .

- C 1511
_ 5 1519*
DM 5539-

. Y 50550-
SF 5 032-
AS 1528-

(w) Global Banos.

.

ccf- Gamma
IwlCMActlbands * 36-95

(Wj CM Gold Prec (Mat 1 658
(w 1 CM Global Growth .. . . 5 11.37

I w) CM North Amer Grin 5 744
(wl Elvsees Court Terme— FF U.973JQ
(wl Elvsees Long Terme — FF 5047.91
(wl Elvsees Mgnelalre —— FF S4J81.93

(dl Europe Prestige Fund _ ECU 9.0*

I w) European SmlrCas. FdA ECU 1014
(wl European Smlr Como.Fd.8 ECU 10.14

Id) 1.15. European Fund S 9*3
CODSVALOR SICAV
(wl CRendomcnt Fr.smsse -. 5F 200057

(wl CRendemeni USS S
J
43856

(wl CCrofcsance Dollar — S l^gJB
twl CCrolssance Zone Sterling E 805.751

CREDIT SUISSE (ISSUE PRICES)
Id) CSF B0«K SF 7950

I d ) Band Valor Swf SF 10?55
id) Band volor US-DOLLAR _ S 11958

Id I Band VaW D-mark DM 11290

I d ) Bond valor Yen Y 10.901.00

(0) Bond Voor C 51erilr*o I
J0»53

t d 1 Convert valor Sw! 5F 159.90

(dl Convert Valor US-DOLLR s 1WJ0
IdlCSF miemotonol SF 10?K
( d i Actions Sulsses
Id) Eurgpb-Vaiar
I d I Enorgle-valar —
i a l Contract
(d) ussec
I d l Paclilc-vamr—

—

(dies Gold vaior
l d l CS Ecu Bond A
( d ) CS Ecu Bond B —

—

{ d ) CS Gulden Band A_
id) CS Gulden Bond Br-
idies Prime Band 'A'

IdICS Prime Bona "B
1 —

(d 1 CS Short- T. Bd DM A
( d ] CS Shart-T. BdDM B
(fllCS Snort. T Bds A .

—

SF 10*2S
SF 43I3SI
SF 176.75

!

SF 13850
SF 54950

1

SF 6I850|
- SF 72975;

.— S 166.13— ECU 10439;
__ ECU 11137

FL 1D4.17
FL I09.7I|

DM 1(044

1

—. Dm 103.44

1

DM 10331» DM 10817

id) French Franc Deposit id FF 10.17-

i fl 7 n. American i 133-
id 1 Japan I 4.99-

(d ) Pgclllc Basin ... S 231-
Id) International growth S 275*
(d) British e 158-
fd i Sterling Gilt c l.ie-
Idl IntomaHonQl Bond S 1J3-
( d ) Yen canvertiMe band YS 2a*?
Id I European Fund - - r 13S
(d)E.CU. Fund ECU 151-
Id ) Ausiralasion fund ___ c
( 0 i Conodkjn fund — Gonfi 0JS6
I d i Emergtng Morkets Fund _ I 052
( d I Global Resources Fund S 048
CAPITAL STRATEGY PORTFOLIO LTD.
Id ) Growth Portfolio . t 152
I d I income Parflollo

. . c 0.99*
t d I Baltmce PortfoHa c 152-
GEFINOR FUNDS
LandantOI -49941 71. Geneva : 41 -SZ35S530
(wl East Investment Fund ) 94439
(w) Scottish world Fund 1 17IJ0O4
(w) Stnte St. American % 22124
GLOBAL ASSET MANAGEMENT CORP.
PB 119. St Peter Port. Guernsey. 0481-28715
(W) GAM FUTUR &A. S 15041
(wl GAM ARBITRAGE Inc. I 20437
(wl GAM AMERICA Inc S 1*339
(w) GAM AUSTRALIA Inc. t 158.13
(w) GAM ASEAN Inc 8 10059
(w) GAM BEACON Hill lf»v._ S 114.156
<w I GAM BOSTON Inc S 14037
!(W) GAM ERMITAGE S 2033
'(Wl GAM FAR EAST C 1194
,(w) GAM FRANC-VAL Inc. - SF 176.15 +t<
llw) GAM FRANCE inc FF 99SJ6 +(i
(w) GAM GLOBAL Fund — S 95.98* ««
(w) GAM GROWTH Inc. 5 7054 +(i
twl GAM HIGH YJELdlnc. S 10935 Til
(w I GAM HONG KONG Inc. 5 180.91* -Hi
lw) GAM International Ind S 135.11* SK.
iwIGAM JAPAN Inc. S 38741 TE
(wl GAM Money Mfcfs. Fund _ S 10256* (w
(w) GAM Monev Mkis. Fund_ i 1(0.16*
(wi Gam Money Mkts. Fund

. SF 10048*
(wl Gam Money Mkfs. Fund DM 10134-
(w) GAM Monev MkK. Fund _ Y 10.142*

(wl GAM NAM. Unit Trust inc. 1093 a
Iwl GAM NAM. UnH Trust Act Il930*g
(wl Gam Pacific Basin Fund _ s WUH
(wl GAM PACIFIC inc ____ f 39331
(w) Gam P.& CWaridw. Income 15Q50 a
(w) GAM PACWorldwAccum. 1503*o
(wl GAm PJ, C-U.K.Fd.Income- 1843 p
(wl GAM PA CU K.FflAeeum _ 1853-0
(wl GAM Sinoapore/Mofcv inc S 12446
(wi Gam Rostr. Fd. ins. S 13541
(wl GAM TOKYO Fund Inc 5 99.14
Iwl GAM U.K.Spcc Unll Tr, Inc c 1117*
(w) GAM UJCSaee Unit TrAec_ Z net*
lw) GAM t& Inti Unit Trust Inc t 2545-
(wl Game 6 Ml Unit Trust Asc. Z ML7*
(wl GAM WORLDWIDE Inc _ I 33544
( wl GAM TYChE SA. Class A . S 14137
lw) GAM U3. Inc S 10734
(wi gam wniienam Fund inc. s IU58
(w) GAMut Inc I 18930
lw) G5AM Composite Inc 5 17SJ2
IwIGSAM int.lnc UJOrtL S 11139-

(w) Svenska Setect.Fd America Sh S 9.79
(w) Svenska Setect.Fd Asia Shares s 945
SWISS BANK CORP. (ISSUE PRICES]
( d 1 AmerlcoVofor SF 377J5-
( d ) Anglovmor C 14434-
( d ) D-Mark BondSelection _ DM 12156
( d ) DollarBondSelectian S 13X50
( d ) EcuBandSdecttan ECU 10339
(d) FiorlnBondSelectlafl __ FL 12379
(dl Francevakr FF 1342J2-
( d 1 GermanklVolar DM 39430*
(d)ltalValor Li! 379,96550-
( a ) JapanPortfolio SF 109430
(d) SBC USSMMF S 517756
( d 1 SterllngBondSefectlori - t 11078
I d ) SwissFarelgnBondSel SF 11135
(dl Swtesvolor SF 34850
Id) UntvenalBandSelect SF 7875
tdi UnJversolFund SF 10995*
(d 1 YenBandSelectlan Y 11644
THORNTON MANAGEMENT LTD.
Id) Tharmon im oopcfund s 137
(dl Poclffc Invt. Fd. SA. z 759
(d) Poclnvt. warrants FCSA. £ 259
(dl Thornton Kangaroo Fd Ltd. S 1071
(dl Thornton European Fund _ S 771
(d 1 Thornton HK & China 5 1230
I d 1 Thornton Jooan Fund Ltd _ s 2743
id) Thornton Orient. Inc Fd Ltd s 19.74
lw) Thornton PWl. Redev. Fd _ S 2943
(dlThamtanTlgar Fund Ud— S 19.92
(d) TnorJracHlc Tech.Fd Ltd _ S 1250
(d) ThorJUtl. Dragons Fd Ltd . S 1244
(

a

1 Ttsor.GoUJen OooortFd 5 747
(d) eastern Crusader Fund. t 637
(wi The Global Aeon Fund._ $ 949
UEBERSEEBANK.ZURICH
( d 1 M-FUND — SF 99331
UNION BANK OF SWITZBRLAHD
( d ) Bond- Invest .... SF 4250*
(d 1 DM-lnvest bonds DM 22030
( d 1 ESPAC Spanish Sh SF 19330
(d! Fonsn SwtoSh. SF 16450
id 1 Franclt French Sh. SF 15450
(d) Germoc German Sh SF 15750
( d I GlobMvesi sh. SF 9435
( d ) SFr^Invest bands—_ SF 21530
id) Sima (stack price) SF 26150
(d) Yen-invest bands SF 106450
UNION INVESTMENT Frankfurt
Id) Unlrenta DM 3930
Idl UnlfandS DM 2S70
IdlUnlrak DM 6935
Id) Unlzlns DM 11535
THE UNIVERSAL GROUP OF FUNDS
(ml Canada Gin-Mortgage Fd. Cl 1149
(d l Unlvers SovAmer CS 955
( d l Univers Sav Enulfy Cl 1139
(d

j
UnlvBfsSOv Global <3 533

(d) Univers Sav Pariflc—_ CS 9.13
(d) Univers Sav Not. Res CS 732

OHier Funds
i r 1 Actlcroissance s 9245
(dl Actitfnance Inti 1 108833
,|w) Actlgestlen FF 103442
(w) Actlvest inti S 1833
(w) Apulia International Fund S 21938
I r I Arab Finance I.F S 97749
< b l Arlene 1 J432JZ
(mj Aston Portfolio S 15270
Idl Atlas Fund SF 10740
l r ) Australia Fund S 1474
Iwl Authority bond shores __ S 1093
(wj-Authoritv growth shares „ s 10j2
Id) Bahamas Swerfund s 9755B
lb) Blaa Saudi Band Fund S 14538
(d Bern Warden Sknv 1 10344
I d Berg Trust Sleov i 9e31
lw Bergen lnt*l Fund. s 1035
(m Bonor Currency 8, InL S 1027Bx
lw Bandsatex-Issue Pr. SF 11835
(w Callander Emer. Gr S 91JB
(d Cash Gest tan FF 926246
Im Cleveland Offshore Fd I 3241
(w Columbia Securities. FL 8441
(w Convert. FdL InTl A Certs - S 1834
w Convert. Fd. Inti B Certs . S 5754
(w Cumber Inti N.V 1 19S53
w Dalwa Japan Fund . .._ Y 9445
w D.G.C . S 15413w DIVERS IF. BOND FUND S 9954
d D-mark-Baer Band Fd DM 107650*
d Dallar-Bacr band Fd 1 110450*
d O. witterWM Wide ivtTsf. 1 2142
b Drokkor Invest.Fund N.V. 1 154S59
d Dreyfus America F«md 1 U59
d Dreyfus Fund Inti. 1 5444
(w Dreyfus Intercantlnent s 5278
(w Esprit Sleov ECU 92947-
Id Europe ON igohons _ ECU nos
(w Fairfield Inti Ltd 1 10778
(w First Eagle Fund 1 29.15656

Livestock

CATTLE (CME1
40500 uas.- cents par Hl
7432 6040 Jun 7140 7147
7032 39.17 Aua 6540 6575
69.70 5845 Oct 65.15 4S35
70.15 6035 Dec 67JS 6745
7155 45.10 Feb 6875 69.17

7270 6730 Apr 7130 7TL841

7270 6840 Jun 7155 7147
EsLSales 31337 Prev. Sales 24970
Prev. Dory Open lirt. 81393 oH 1.187

FEEDER CATTLE (CME)
amw lbs- cents per lb.

79.95 4830 Aug Q50 JU»
7930 e&J® sap 7350 TOM
7875 6970 Oct 73J0 7330
7945 7035 Nov 75.10 75.15

BOOO 7540 Jem 7645 7453
7VjS 7680 Mar 7450 7440

EsL sales 1417 Prev. Sales Ot« *

Prev. Day Open Int. 14411 UP 423

HOGS (CME]
30J& lbs- certaper to.

5435 3730 Ju*i Hi40 SIM
54SS 3940 JUl 45S S*S
5337 3940 Aug 47J0 47.40

4440 3732 Oct 4X17 4330
4835 309 Dec 45.10 4535
4930 41JH Feb 47.47 4745
&&3S 4040 APT 4543 4540
4940 4250 Jun 49M 50.15

EsL Sales 14332 PrtW.Srf« 0318
Prev. Dav Open InL 30JB2 off 1J09

7QJ0 -138
4430 —130
6X95 -13D
6632 —130
60.10 —70
7035 —45
71.10 +J5

7177 -130
71.90 —130
7225 —130
7480 —130
7530 —130
7530 -130

49.15 —130
4887 —150
4575 —130
4177 —130
4375 —130
4452 —88
45JS5 -32
4935 -1-35

Currency Options

Metals

COPPER (COMEXl
25800 tbs- cents per b.
11*73 8730 Jun JILTS 11280
11070 *?sn Jul 10430 10730

AKI9
10180 6435 5*P 9585 9880
9650 6470 Dec 8980 9080
9870 6670 Jan
9X00 4630 Mar 0580 8580
B9-00 7X15 MOV JO30 8230
(980 7370 Jul 8130 8130
8280 7480 StP
8270 7745 Dec

Jan
Est. Soles 4300 Prev.sales 8306
Prev. Oay Open Ini. 35337 Off 106

ALUMINUM (COMEX)
40800 fax- cents per lb.

10280 10280 Jun
13580 6780 Jut

Aug
11180 7930 Sep
KMLQ0 7175 Dec
0430 5L» Jnn
9180 8480 Mar
87J» 8130 MOV 8480 8480
8150 8380 Jart

S35® B250 Sep
8230 8230 Dec
8230 8230 Jan

Mar
Est. Sales 20 Prev.Soles S
Prev. Dov Open ltd. 255

SILVER (COMEX]
5800 tray ez.- cants per travoa.
7318 6358 Jun 7129 712.9

10538 SOLD Jul 7078 7223
7438 6858 Aufl
106*7 5M8 Sea 7178 7328
10829 m.6 D«C 7308 7478
10889 6828 Jan
10738 6588 Mar 7458 7428
9658 4758 Man-
9058 fESM M
8208 6998 Sag
8348 &OT-B Dec
8158 7398 Jan
8528 745.5 Mar

E». Salas 22800 Prev.Soles 34331
Prev. Dav Open int. 70329 off434

PLATINUM(NYME]
50 tray as- del tors per trayPL
61983 57730 Jun
£7733 44380 Jul 57080 58580
64730 45280 Oct 57580 59130
44480 45980 Jon 58180 59780
£4X50 4(280 Apr 59730 60580
64730 m00 Jul
Est. Sales 7381 Prev.Soles 8323
Prev.Day open rid. 2249) up 548

PALLADIUM (NYME]
100 troyox- dottars per ox
14030 10X65 Jun 13080 13150
14225 10345 Sep 12S80 13180
13930 10430 Dec 12780 13Q8S
13280' 11530 Mar 12730 12830
137.75 11880 Jun
Est. Sales 717 Prev.Soles 407
Prav.oay Ooen int. 7,194 up31

GOLD(COMEX)
ton troy az^dollars per fray az.
52X00 3MQ Jun 45180 45430 -

46730 -mW Jul
52780 *2580 Aug 45530 45780
53X50 42980 act 45980 44380
54680 43080 Dee 46480 4600
549-50 -44680 Fab 47280 47250
55080 45180 APT 47H80 47&M
57080 45330 Jun 48250 48250
57580 48230 Aug
57X£9 Oct 49430 49580 .

51430 406J® Dec
516S-9 SOZfiO Feb
525.6'-, 52580 Apr
Est. Safes 30800 Prev.Soles 4AJ09
Prev.DayOpen InL140854 off3^41

11030 HO-20
10440 IM.90

100-60

9585 9630
(B90 »M

8740
8440 8430
8230 81.90

8130 8130
0030
90.70

8030

mmzm

8480 8LOO
8130
SUM

5978 7729
7058 7153

7303
7168 725.1

7308 7393
7443

7458 75*3
7453
7763
7873
8042
809.9

8213

57530
56880 57780
57580 58X40
58180 59030
59730 59880

60530

13080 13230
12880 12930
12780 12835
12730 12730

12430

45180 45130
4S2JEB

45430 45580
45980 44030
44450 446.10
47280 47130
47180 47430
48230 48130

48730
4*00 49X30

49940
SOS.?®
51130

LUMBER (CME) M
1 50800 bd. ft.- Seer 1800MU
71030 16320 Jul ail» 20X90
mi_S0 16480 Sep 1M80 19680
189.10 16180 NOV 18430 1B6JD

18580 16080 Jon IJT30 18X10
18430 17180 MOT 181.00 18180
18130 170.10 May 180.90 11180
1B080 147.10 Jul

Est. soles 1310 Prev. Saf«Ul7
Prev. Dav Open tail. 5314 aHT3

COTTON 2 (NYCE)
50800 ms.- cents per lb.

8yjB 5330 Jut 47^ £831
7X00 54.45 Oct £6^ 4735
7030 5X85 Dec £530 £431
67.9® S470 Mar £480 47.18
£780 56.10 Mar 6480 4730
&5lB0 5630 Jul
59.00 5430 Oct 4535 4535

Est. Sales 1300 Prev.SatoS 7894
Prev. Day Ooen Int. 35880 UP 271

HEATING OIL (NYME)W-C-M-W
ft U1„

B3 4135 Sw *585 4X53
503C 4235 Oct 4685 4430
5130 4X35 Nav 46.95 47.10

5280 4X90 Dec 47-50 47.W
5138 45.20 Jon *730 4835
5SJ» 44.70 Feb 4785 44®
5030 4530 Mar 4685 4435
4JJS0 4X90 MOV 4*58 4430
4680 4335 Jun 4480 *439

EsL Sates Prev.Soles 14878
Prev. Doy Open lid. 5*300 UP459

CRUDE OIL(NYME)
1800 bbi.» dollars per bbl.
20.17 1485 Jul 14.75 1477
20.10 1480 Aug 1438 1687
1932 14.95 S*P 1*85 16.93

19J0 1*90 Oct 1684 14.97

1432 M.99 Nov 16.94 16.98

1835 14.99 Dec 1688 1780
ML20 ixiB Jon 14.95 nm
1X10 15.15 Feb 16.9B 1A90
1885 1530 Mar 1481 1494
1825 1438 Apr 1637 1637

Est. Sales Prev.Soles 6X377

28130 20138 h.
19440 1900 _L
18*30 HOB _
181.10 KL7D _
HLB0 HAM
I7TJ0 WJ8 +,

17*31 +

1730 03*! <

2S:
6585 a.n h

4688 £730 ,

£735 ^

4535 tUj ,

Prev.DayOpen Uit.184811 up 574

Stock Indexes

s 020 r
S 0.10 047

Financial

UST. BILLS (IMM)
SI mlUton- Ptsaf IDOpcL _

9421 »L« Sep «33 9X57
74.09 91.17 Dec 9X28 9X30
9X43 9124 Mar VUtl 9X12
934S 92.12 Jun g89 9289
9113 9183 Sep 9281 9281
9231 9222 DOC 9X69 9249
9240 9220 Mar ,9234 923*

Est. Sales 5.103 Prev. Soles 10J94
Prev. Dav Open Int. 19385 upl.196

10 YR. TREASURY (CAT)
5100800 prtn-pfsl,32nds of 100 pet

98-

9 BXK! Jun 953 95-5
97-14 89-13 Sep 94-19 94-34
96-17 90-6 Dec 93-23 93-27

91-

27 89-28 Mar

92-

2B 8M Jun
Est. Sales Prev.Soles 40312
Prev,DayOpen Int. S4JMI off1300

US TREASURY BONDS ICBT)
(BPcFsioaoOOtots 1, 32nd*of 100 pet)

99-

23 66-25 Jun 90-12 90-16
99-12 74-33 Sap ®M® 89-20
99-2 74-1 Dec 88-18 88-21
95-10 7J-3a AAar 07-18 87-18
94-4 73-11 Jun 84-25 8628

93-

16 72-26 Sep 85-29 86-2
92-32 72-U Dec 85-12 05-15
88-31 72-1 Mar 84-26 14-26
88-13 75 Jun
87-30 79-1 SlP„

,
Est. Sales Pray.SaIns3a2.264
Prev. Day Ooen Int322392 up 9887

9330 9935
9X23 9126
9X05 9X05
9237 9249
9173 9275
9282 924*
9234 9235

9631 95^
94-10 94-15
9303 93-24

934
93-19

89-31 90-1
89-1 89-4^ R.
8620 86®
85-29 84
854 85-11
84-23 84-23

SP COMP. INDEX (CME)
pointsandcents
345.90 190JM Jun 27400 275.00
34130 19X00 Sop 27640 77730
28130 25220 Dec 27830 27830
28230 33X90 Mar 28030 20030
EsL5ales. . Prev.Soles 81*87
Prev.DayOpen int.129408 upUM
VALUE LINE (KCBT)
pointsandcents
2BSJH Jfl Jun 23835 23930
34930 22245 Sep 34430 24730
24730 23080 Dec
Est. Sales Prev.Seles 427
Prev.Doy open Int 236* off

»

NYSH COMP. INDEX {NY FE)
pointsand cents
19440 11000 Jun 15435 15530
391.40 11230 Sep 15530 15435
im2S 11700 Dec 156.75 15730
15430 14425 Mar

Est. sales Prev.Soles 9339
Prev. Day Ooen Int. 8347

27235 BUB
27430 MM)
27*30
27130

23X40 27930
24410 2473D 4

249J8 4

15X90 15S.H 4

15X35 156M 4
15630 I57w« 4

ISLE 4

k
|i^PO SMI

$ IS I

KN<>\
Ml
Isfm sim|

? \ s *

PIAH I

ttitfRt

AU
i

mzm**
I45M9S

JlCRIJSWW
**ouAir*

Commodity indexes

Moottv's 1,128.10 f
Reuters UtflUOO
DJ. Futures 142.18
Com. Research 25932
Moody's : base 100 : Dec, 31, 1931.
P - preliminary; f - final
Reutztrs : base 100 : Sep. 18, 1931.
Dow Jones : base 100 : Dec 31, 1974.

Market Guide

Gommmlhies London Metals

% 10770
. . _ S 29,15636
(t Fifty Store Ltd. S 99731
(w P.I.T. Fund ft FF 10135
Id Fondltallo S 6639
(w Fpnsetex Issue Pr. SF 18X00
Id Forextund 1 1mbed % 808
(w Formula Selection Fd. ^ SF 4637
(d Fronkf-Trust Effeklen Fd DM 12X77
Id FrankSTruitintaRlns. dm 4X94
w Gearaev INV.BOND P. _ s 1803
d Green Line France FF 43X41
lw Haussmann HIdgs. N.V. 5 22539
lw Health 2000 Ltd S 939
lw Heslto Funds 5 12407
(w Norton Fund j 19203B
(w Ibex Maktlngs LW. _____ SF 151.18
w IFDC Japan Fund S 41734.
r ) tLA-IGH % 734

(r)ILA-IGS 5 iaio
(ml IncAmerlca N.V. * 1301
(m) IncAsfa N.V. % laoo
lw] Indigo Index Fund 5 1.l2x
wl Interncu Fund ECU 1.1*238
w) Inferiace Fund Lid. s 127J0
(d ) Interfund SA % ta«
(wi Inlermarkei Fund - 1 34427
(r) inn Securities Fund ___ j 24.17
( d > investa DWS DM 5X27
I r I Invest Attanttques — s 1*30
( d ) InvestKetS Plus FF 904225
(rl Haifortune lnr*( FundSA . 5 3832
(w) Japan Setectton Assn. y lamoa
(wl Japan Selection Fund S 23005
(w) Japan Pacific Fund s 314JI
( wj Klelnwort Bens. Jaa. Fa. _ S 254.1*
Id] ICML-1 1 HWl Yield 04/14/08 S 103X54
(w) Korea Growth Trust t 32.22*
(w) LACO inlomatlonal ___ s 5.94mu toutanw i Itoaoo
(w) Luxfund ) 9900
Im) Lvnx SelXeldlngs _____ SF 102*7
(d

[
Mediolanum SeL Fd. s 3175

I w ) ML-Mor Lev H VIA S 103*
tw) Nippon Fund S iovjoo
(wl NMT Cllade) Band Pff. _ SP 102075
I d ) NM Inc. & Growth Fund _ % 1X57
id) Nomuro-Can im Eq Fd__ s 1149
im) Nostec Trust s/1 5 87.93
(ml NSP F.l.T. _ { 2*237
(m) Oppenheimer U3Arb. 5 nijs
(w) Panairrl int s 8X82
(w) prohKKd Pertor. Fund __ S a79
(wj Quantum Fima N.V J 1104X96
(d) Renttnvest LF 116&30
(w) R(p.( Guernsey} DoS. Inc fd I 936
(wl Samurai Porffoto 5F 27100
( tf I Sorakreek holding N.V.V++ s 3530

»w 1 scwtifrtnrhrt 1 M } 14L41

K

(d) 5teUa Funfl % 70X80
(d ftrat Inti GaW Fund SA _ 5 B06
(w teK*< Avami * 103400
(*r Sussex Silverman _____ s B8A00
(w Techno Grmrth Fund SF £038
(w Tronsco Gold Mine iiw. 1 un
w Tronspadllc FixuJ ____ 1 25X18w Trans Europe Fund FL 5906
w Tudor B.VI FufuresJ-TD . 5 253434
.d hinwiw BunH $ 19434
(w Tweedv^rowne ilv.CIA _ S 316105
(w TwMdv^rowne n.v,C1.a _ S 183X72
tm TweedvArawnelU-KJiLv. s 126BJ7
Id Unica inv.Fund DM 7208

H"!“ E
2
uiry*5und —< DM 5X70

Id Uni Eland Fund s 183105
I r Uni Capita) Fund _____ s 159X52
(d Univers Bands _____ dm 11932
(w Uodvke Fund Ltd. s 21503
(w Vgndarbill Assets ______ S 1409
(fl Vesper Flux BP 842400
lw victoria Holdings Ltd. ___ 5 1177535*
(w Wlllerbana Capital —

- s ixZ7
I d work) Fund SA. % 2261
(d World Balanced Fund SA. I 1038

1

June IS
ft

Previous

London
Commodities

(w) GSAM int. Incu.5 Sue.

1335 +12
L490 +12
1395 +15
1310 +9
1310 + 7
1320 +K>
Prev. actual

Htok LOW BM
SUGAR
French francs per metric ton
Aua 1330 1320 1325
Oct 1390 1383 1,485
Dec N.T. N.T. 1385
Mar 1305 1305 13W
May N.T. N.T. 1300
Aug N.T. N.T. 1310
Est. va(: 1022 lots at 90 tans,
safes: SIX
Ooen interest; 18056

COCOA
French Iraocx per IM kg

970

N.T. 10BS 1020
N.T. 1JOB 1030

Est. vgi: a ion of 5 tans. Prev. actual sales: o.

Open Interest; 828

Jam IS

Previous
BM Ask

Commodities

imm
rrT'*,ltri,'.gL:.'.i,M

22840 22900
22200 22200
22200 22300
22060 22)00
23040 yw/n
21900 0000
21 B0O 22000

Forward
Source-’ ap.

Dividends

DM Rjtures
Options

If, GenDoaAtarO-QSflMfliarfa; cents permst

.
OdWNB* Pvh-5«ttf«

Sw JK Abo StP
nSMI mtatoedi nr nntk

S r« “ ?* on - 8»
56 LSf — 167 (85 037 035
ST OH ON 131 I3B 141 USa (if u ui u u)

“
2 je ;» i» a IS la

id UK U| id 18 in
EsLhM«oi.:Utt8

gy *|9«F«iMB. 90W UU 51058
PBls: Tim. vstaniK 1312:oem hL:OHK
Stone:(ME

LLSelreasuries

BM Ask High Low
SUGAR
U3. Dollars per metric ton
A«> ’WM WM 23200 22800 3

Oct 22200 22260 22600 22100 I

Dec 22100 22800 22200 22200 tMW 221.20 22100 22500 220L80 1

May m00 72100 22100 22100 1

Aug 22000 22100 22200 22200:
Oct 22000 22100 22100 22130 5

Volume; 3337 lots of 5D tons.

COCOA
Sterling per metric ten
Jot 918 919 919 910
SOP «41 942 943 932
Dec 969 970 970 9*2
Mar 994 9«s 995 986
May 1013 1014 J013 1005
J*1 10M l-OJ* 1029 10»
Sep 1047 1034 1041 1041
Volume: 1013 lots of 10 tons.

GASOIL
U3. dollars per metric tea
JtV IKK 13X50 13475 13525 13400 13605
Aug I3£» US.J3 13635 13930 13*05 JS6J0
Sop 13700 13735 13800 13700 13705 13730
Oct 13835 13630 13930 13X50 13900 13905
Nov 13930 139J3 1*1-00 13930 14025 14030
Dec I39J5 14105 N.T. N.T. 14200 14230
Jan 13900 14200 N.T. N.T. 14100 1*200
Feb 14000 14200 N.T. N.T. 14000 14200
Mar 14000 14X50 N.T. N.T. 13800 14200
Volume: 301* tots of 100 tons.

Sources: Routmrx and London Petrattvm E
uMflffC.

* 13
931 932
9*1 M3
984 906

I-JM 70M
1021 1023
1038 1042

Aluminum. Ib
Coffee.

»

Copper eiectralvtlc lt>

Iron FOB, fan
Lead, lb
Prlntcloth, Vd
SJtver.lroY az
Steel [bJKvfjJ.for
Steal (scran), tan
Tin. lb
Zhtclb
Sourer: ap.

AS- Australian Dallors; BF - Belgium f rones; CX- Canadian Dollars; dm-

D

tulscne Mam: ECU- Euraaean Currency unit; FF -French Francs; FL-Dvteh Florin,- Lit- liallan Lira; LF-
Luxembourg Francs; p+w*K*; SF • Swiss Froncs; f-Yen;q • oskea;+ - Offer Prices; MA Nol Available; M-t - Hoi Communicated; a - New; 5 - suspended; S/5 - Slack Split: * - Ex-
Divtaend; •* - E»-RH;-® Offer Price mci. Ih. areitm.charge:* Par is stock exchange:++-Amoerqam stock axehange; e> mfsauotcd earlier; x-not registeredwilh regulatory authority

Be sure that your fund is listed m this space dally. Telex Matthew GREENE at 61 3595F for further information.

Mrhe CeArtntl PobhUSM0TJM Jtt 4*g Sep Jm itf AH to
kSa"* ^ “ 7 * IK> »i

* A tH-S»: ; : i MS?
sm Wk n NV, _ 2 MhiSnk in n wl - 5 nSkfr
S 2? 12 !» ** » « Tv,b h m, m . % uk tv,

'MMmwkn r«S IT M
" ; * ft l Mb Wk H w.B5K f%4 - ~ 14M - _
ORlt.loM voftm: 1JM89; toWopm M.1MJH
hts: total yoturn: KD45; Halm I* &*£*
SlPWMn;
HRbaail IpkSSIjM OorRIA) +116
Saonx.OSOE

~uEZb

Australia’s CereN^

AttractsAwO^ '

Compiled by Our Staff From
t

SYDNEY— Sally Aw Sim
Hong Kong publisher,
Wednesday that she proposes ’![

offer 4.38 Australian doll

($3JO) each for (he shares she d ':

not already own in Australian**

fid property company Cotus A _

traiia Ltd.
The bid, through Kargat I

Ltd, values Cereus at 56 n®,
Australian dollars.

:

i

The otfcr price compares
Ceresis' most recent trade, lasU

1

day, at 3^0 Australian
,

...

Shares in Cereus and its 67 pch*

owned, Hong Kong-listed subs

iaxy. Sing Tao Newspapers L-,

were suspended Tuesday. .

On conversion of 638,000 noyj

Miss Aw and her associates ^ ,

be entitled to 61.68 percent rf ('*

,

reus, she 3aid in a statement. »„•

bidding for Cereus. Analysts t.%

recent Australian tax changes £
t

advantaged Australian

based in any country deemed
a tax haven; Hong Kong *5*
garded. (Reiners,

wonjiMAinCEiS

> n;n

;i
* ^ »,m

-JfAvU

am
;

t - <
-- >•**».

CAf,«ICt-N
.

'• •
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1 ‘
•. ? s iu

’ • * i
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jlTFTRIiINGi Joint-Venture Luxury Model Fails to Attract U.S. Buyers

' 4.

»»Sll|gi

^riiaied from first finance ptge)

ip Branjan, a Miami car dealer

jo had oo previous wholesaling

-

}

- pcrieace, for failing to under*'

ind hew much money and effort.

*ld be required to gain accep-

t^cio ibtlLS.marit^.

«To try todo the marketing on a
:

' ii^etriqg'fike ihey'^fid'was a for-

. for fafltue,” said Martin

f ,

an*auto indostiy consultant

Abt & Assodaus, a Boston-

consulting firtoi

' “As an organization. Bramah’s
'

I oup was fll-equippcd to become a

x distributor,'
1
said Maryann

rilcr, an automotive analyst with

cinvestmentfirm of FurmanSelz

: ager Dietz Burney Inc. "You
' ixjust take the car off the boat

$ then «pcct to sdl it.”

'Aithough
T~Bovcsr executives de-

'

ed that they were unhappy with

r, Brsman, they nevertheless be-

' ji last month to shake up Ster-

jg»s U.S. operations. The British

.to maker took over its U.S. dis-

. hutor in mid-May, buying out

t* Braman. who had held the

j Wrirpn distribution rights since

Sing’s introduction.

,
. Mr. Bratnan could not be

N iched for comment. Mr. Wood-
'

said that Rover bought out

1 Brsman ooly beourse it wanted

consolidate. Sterling operations

to its organization.

* tyei, almost immediately, Rover
' removed Sterling’s American

esident, Raymond KetcfaJedge, a

rarer executive of Volkswagen of

•laT't
“

—

" "—r

-America who had.been brought in
by Mr. Braman-' 1

Mr. fCetchledge was replaced by
Mr: Woodwork, a RoVer .veteran

who has moved' from Britain to

takeover at Sterlings Miami head-

quarter. - -

' Roves: has also fired Sterling’s

second advertising
. agency ip 18

months, Hal Riney
: & ;Partners,

' which just.'won the huge Saturn
Carp, account at General Motors

British roots. Sterling ads now have
dropped all references to Japan.

Instead, current Sterlingadspor-
tray thecar as havinga purely Brit-

ish lineage. Theyshow itm frontof
a painting of the English country-

side with the tag line: “Sterling.

The inevitable British road car.”

Consumers have thus"been con-

fused. ‘'There certainly is a prob-
lem in that the car isnV being pre-

sented well enough to-, be

'It’s kind of like an auto snipe hunt. One
gdy came in and said he’d seen a Buick
Starling. They drink thej’ve seen-them,

bat they really dpnVknow what they are.’

A Sterling oaUsman in California-

and thus had. a conflict with its

Sterling business.

As a result, Sterling is now with-
out an ad agency at a time when hs
image is adrift and when Sterling

dealers seem increasingly impatient
for some kind of marketing push
from Rover.

“The car needs more advertis-

ing,” said Rick Nabers, the general
manager of Nabers CadiDac-Stel-

ling in Costa Mesa, California.
“They haven't done enough to put
the car in the public’s mind”
The advertising that has been

done for Sterling has mud-
died and ineffective. After initially

stressing the car's hybrid Japanese-

acceptable.” said Thomas
O’Grady, an automotive analyst

with Integrated Automotive Re-
sources, a market research firm in

Wayne, Permsylvahia.

Another problem, analysts said,

has been that all of Sterling's 180
dealers are “dual” outlets, selling

other car fines out of the same
showrooms they use for Sterling.

By contrast Honda was able to

demand that all Acura dealers be
exclusive, forcing franchise holders

to buDd new dealerships just for
Acura.

As a result Sterlings are often

stuck in the comer of a Cadillac or

Buick dealership, ignored by sales-

men and customers alike. Acura,
meanwhile, is developing an identi-

ty of itsown,-Audio, even though
it ia sold by only about 60 more
dealers than Sterling, Legend has
about seven limes the sales volume.

Some -of Sterling's problems
have come because of the car itself.

Complaints about. quality prob-

lems,have led some industry ana-

lysts to conclude that the British

joint venture has not met the same
high standards that -Honda sets in

Japan.

.

Me. Woodwark said Sterling is

-working to meet such standards of

quality. He noted that, until recent-

ly, Legends bound for Europe were
built on the same British assembly
liseas tbeSterling. “So, we're obvi-

ously very familiar with the Leg-
end’s quality,” he said. “We’re keen
to make sure the car is of the high-

est quality possible.”

StiU, sophisticated car buyers,

who discover that the Sterling is the

same as a Legend, appear to be
opting for the aura of Japanese-

built quality, analysts said.

• “They’ve got a major problem
with differentiating themselves
from the Legend,” said WilliamPo-
chflnk, an analyst with Autofacts, a
Paofi. Pennsylvania, market re-

search firm. “They’ve got to try to

explain fftaf they are different and
better than Acura. That’s a very,

very difficult marketing problem,”
given Honda’s excellent reputation

in the United States, according to

Mr. Pochihik.

i *i;.
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V.Vk !tires

A Special Editorial Report
From the Editors of Business Week

.USB.
"\

I
-1

Vt."
-• »r -

This timely editorial report on the critical

trends, in international finance will be

published as top officials head for the

• IMF meeting in West Berlin during the

week of September 24.

Business Week's 'focused, analytical

coverage provides readers with the kind

of brbad-based financial journalism they

simpiy can’t get anywhere else.

BONUS CIRCULATION

Business Week's International Edition will

be distributed to all delegates attending

.4i)e.i^lF,meeting. This timely special

f editorial report will be required reading

for everyone involved in today’s global

financial marketplace.

Reserve your space soon!

Regular advertising rates apply.

ISSUE DATE: OCTOBER 3

4/C Closing: August 29

B&W Closing: September 5

Call your Business Week
International representative today.

Frankfurt: (69)72-01-81.

Lausanne: (21) 27-441

1

London: (1)493-1451.

Milan: (2)89010103

New York: (212) 51 2-3867

Paris: (1)42-89-03-81

Tokyo: (3) 581-9811

The world's only international newsweekfy of bustness.

V»r.i<

[®CORTS^XJUTOES

... "I

V ESCORT
SERVICE

>•^0(1 office.in Nevv York

. - ;*>W55$tWC T00I7US

212-7*5-7896

212-765-7754

M*JORttBff
i
CTO AW

OBQQ Auuntu ’

LONDON

V KENSMGTON

«>**»cqdB«nliamp*L

LONDON

VlnxmEstortAfleney
. . fffUhin ShwrtiMw W1
.{‘jtt 3724 **486 1158

,
«d» «nk MtopNd

ahstocats
3 eJfSS?*" hut, iordm Wl.

jf
i2«ooo - mfigU-

INTERNATIONAL CLASSIFIED
(Continued from Pago 8)

ESCORTS & GUIDES

LONDON
BELGRAVIA

Talt 736 5877.

MAYFAIR CUTO
BCC*TSBT.«^r*

70-60 79 9*
IORBDAM

.
10-«54l S5

TOE HAGUE (C

CAPRICE-NY
esco

nfa?JW37 mm -

Y0Blt

***** MADRID
Qmw Escort Service Tel- 25990 02.
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*** BIONOB BCORT Service

*»* European & Far Easwn ***
24 hour*, tendon 723 8667

ATHENS EXKUTtyE BCORT,AND
Gwde Service. 7 dmn a week, Engh*
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VIENNA
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MuMjngMi Pine teltphanc: 01 /
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370 4067 London.

MIWK ***** ANN *****
Escort Service. MntfiwgjoL Tet 02-

733 88 47. Credit ends occaptod.

FRANKFURT “TOP TOT BCORT
SBMCE. 0» I 5588-26. OPEN 7
DAYS A WEEK FROM 3PM.

RAratFUM- - BEST COMBCnON
Ewn Service. PhorwftS?/ 84 48 75
or 844876.

AMSTERDAM JASMIN Escort Ser-

vice. Tel 020904987. The best «
Umi Cucir ewek acoapNd
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ity to perform

DGZ International S. A. concentrates on
dient targets. We serve the financial needs

of public and corporate customers as

well as financial institutions. In 1987, our

principled approach again proved

mutually beneficial.

Financial Highlights 1987
(DM million) 1986

A copy of our 1987 Annual Report is available upon request.

Total Assets 5319 5,635

Balances with Banks 1319 1,711

Advances to Customers 1,467 1,403

Securities 870 870

Liabilities to Banks 4,763 4,701

Capital and Reserves 135 130

Deutsche Girozentrale

International SA
16, Boulevard Royal, PO.Box 19, L-2449 Luxembourg

Telephone: 46 2471 - 1, Telex: 2841

Probablythe best beern theworld
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Wednesdays

Tables include Hie nationwide prices

up tome closing on wall Street
and da not reflect late trades elsewhere.

Via The Associated Press
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e malts, up from

the yen.

id rose to $1.7870 from

JO I«

fcorpts TRADE: Broadest Measure Shows U.S. Deficit Widened in First Quarter

•to ddlsr feO to 126J25 yen

w 126.550 on Tuesday.

Bui tbe u<s- curreQC5r 10

i4$g0 Swiss francs from 1-4625

^ io 5.9125 French francs from

cHjQ;

Analyst* said they saw Wednes-

Ws report that uS. retafl sales

^ only 0.1 percent m May as

Liable. One analyst explained

m this is because the currency

pda now views retail sales as a

^BHit of measuring imports.

gjrfirr, in London, the dollar

(Wd Gnner against most major

^^cics, maintaining the steep

gojg the previous day af-

better-than-expected U.S.

offlhinise trade report for April,

frflm inid.

^!Sit eased slightly against the

jen on news of heavy seffing by

toajeseoponets.

“Persistent selling pressure on

(hedoflar is still seen against most

ra^a ettnendes,’ 1

a Japanese deal-
Erato.

i
do*?1 “ at

“P tTOm *>7475 on

ftgjy-.ft «scd to 12625 yen,
however, from 126.35

against the French franc, the
*«ar rose to 5.9105 from 5.8885
and against the Swiss franc, it

®*®fd to 1.4660 from 1.4625.

P0™* ^ever. rose
-to $1.7865 from $1.7850.

In London, the dollar rose to thedm highs early in the afternoon
after news of the Bundesbank's de-
emoa in West Germany not to
raise lending interest rates.

However, worries tdtout possible
othtf central bank intervention to
cap the dollar’s gain* undermined
the market and some retrenchment
was seen toward the day’s dosing.

“Tbe feeling in the market is stiD

that the dollar should firm against
die mask and other European cur-
rencies,’' said SbujLAyabe, manag-
er of Fuji Bank's foreign «rrfunp»
section.

Although there was no more dra-

maticnews tospur die dollar's bull*

ish tone Wednesday, the London
market reacted favorably to reports
of the 0.1 percent rise in U.S. retail

sales for May. Dealers said the in-

creasccompared with market ex-

pectations of a 0.4 percent rise and
was regarded as confirmation that

U.S. consumer demand may be
abating. (Reuters, DPI)

T _ governor of the oentral bank defended the rac“
“j?

“h**1 ® IPpMy “PPly as necessary for caoansacSp

Wang Btyan, the bank's president, said that, m line with intema-
timud pracuoj^he would not reveal the date or the percentage of a
iSSySHS?"*'^ ******* ***yu* *« July 1986,whSS was

by ISBpercent agamst a basket of Western cmrmries.w«tem banking sources here said it wasEkdy this devaluation
woddbemade before the end of this month and would be aimed at
narrowing the gap between black maitet and official correnCT rates.

inKvJiJi
8
?

losin
? ground against strong currencies since

1 i',
95 yuaa

. ^ one doUarm October 1983; Wednes-
d^rit cost 3.71 yuan. The black market rate is more than 5 to 1

1984, more than double the nse m national output That has raised
economists concerns over inflation which, already at the highest level
aiice die Communists took power in 1949, in this year's first quarter
rose by an annual rate of more than 11 percent Econonfists sav it
could reach 20 percent for the whole year as the goranraem lifts price
controls to stimulate production and end chrome <hnrmg*<;

“In my view we do not need any special measures to controlmo^ supply,” Mis. Qui said. “We are stiD trying to reform prices
and this could affect the money supply.” (AFP Reuters)

Japan Bank Raises Short-Term Rates

:

tokyo_ of ss;,tec-monthh!ii:

(Cootinaed from Page I)

means that American wealth must
now be transferred overseas to sex
vice US. debt and the only way the
total debt will be reduced is for the
country to start running surpluses
in merchandise trade. Analysts do
not expect this to occur soon.
“The numbers mean that we're

slipping farther and farther into
debt,” said David Wyss, chief econ-
omist of Data Resources Ino, of
Lexington, Massachusetts. “We’re
paying out more interest than we’re
collecting,” he said.

Robert Dederick. chief econo-
mist of Northern Trust Co. of Chi-

cago, said, “It is sort of discourage
mg. We’re constantly piling up new
claims on ourselves and dial's go-
ing to be a drag.”
Many economists have warned

that the burden of debt service win
eventually lower Americans’ stan-
dard of living and is the price the
United States must pay for living
beyond its means in the 1980s.

But the Reagan administration
has sought to play down the shift of
the nation to net debtor status, say-
ing that the costs of servicing the
debt are still a small percentage of
the country’s economic activity.

In the first quarter, the merchan-

dise trade deficit shrank by 12.7
percent to $35.95 btiHan, the big-
gest improvement in five years.

But besides the investment cate-
gory, payments of $3.15 billion in
U.SL foreign aid and pensions for
Americans Eving overseas added to
the current account gap.
For all of 1987, the current ac-

count deficit totaled a record
$153.96 billion. Even with the dete-
rioration in investment income, an-
alysts expect that deficit will show
improvement thin year because of
the turnaround that is occurring in
merchandise trade.

The optimism on merchandise

trade was fueled Tuesday by a re-
port showing that the deficit in that
category for April shrank to $9.89
billion.

The Reagan administration
hai led the report as proof that its

policy begun in September 1985 of
lowering the exchange value of the

dollar was finally bearing fruit.

A weaker dollar, by making U.S.
goods more competitive cm over-
seas markets, boosts export sales.

Exports have been bitting a string

of record high-*, gains winch have
provided much of the strength for
the U.S. economy this year.

(AP. Reuters, UPI)

rates to nse Wednesdaywhich, ao for the early rise in bill rates,"said “The Bank ofJapan might let the?
Attnotoinoiity trader at a onomouth bill SffSRtah-£pKt1K money brokerage, Yamane

bcfore
“The

n

jJ

m*y niarket has been «- higher interest rates,” said Mr. Fu>Group of &ven nations meet in pectmg the central bank to raise jS Dahva Sewrities.

n
y*ld levels to allay infia- The Bank of Japan official saidThe Bank of Japan allowed the non concerns,” said Yukou Oku- the rise in the owHnonth bill dis-

1

rae- and two-month commataal mura, director of another leading count rate had been caused bv
bfll discount rates, the interbank brokerage, Nihon Tanshi Co. tighter short-term money madnr
ratowjuch it controls, to nse 1/16 He said the central bank is ready additions in July, wfaena hSJyTpercemage pomt^ to 3-9375 per- to act at any sign of inflation, but trillion yen ($16MUon)shcSStttacenL The nsem thekey two-month docs not want to fan market feare forecast
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to sim* May ‘6. of Mgtar open mute inieret The size of ths yen',drop gainst
indirectly cool the dollar is afll smallCT dTSjo^anempitoteteUaeyas down the present kodthy economic fall of European cummriKdepreciation against the dollar, as expansion. ik» dollarXLW^ rfSS^ nUeSTni

*S!
level traders J^L extern lb*hMebm pramised tunong the saij the central bank, by making dollar seSitmSXw manleader of the major nadons,* said yidds more competitive, wamTlo upward potratiaL

Trtsuya Dernka, deputy general mdua investors to shift funds back “The Bank of Japan is usme bilfS^N«^^in^SCO' mto^ “terbank market from the rates to confine tiSdSlSrSraS
^?i^iapanS^,
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market to a certain range,” said oneW

.
A Bank of Japan official said the ^ Monty market traders generally manaw

increase did not reflect any change
3 6

in the centra] bank’s monetary
stance, and that it was in line with
recent rises in open money market
rates.

The rate on three-month certifi-

cates of deposit in the primary mar-
ket, the key open market rate, rose
last Thursday on expectations of
more rate rises in coming months.
It was at 4.40 percent Wednesday,
after having been at 427 percent a
week earlier, traders said
“Given continued strong eco-

nomic expansion, inflation con-
cerns could intensify if Japan loses

its basic price stability, and this has
been rooted in the appreciation of
the yen,” said Kishuou Fujino,

manager of the short-term market
division at Daiwa Securities Co.
“The rate rises came as a sur-

prise, but the news of the narrowed

for the eatiy rise in bill rates,"said
Ann Akimoto, money trader at a
leading money brokerage, Yamane
Tanshi Co.

“The money market has been ex-
pecting the central bank to raise
mterbank yield levels to allay infla-
tion concerns," said Yukou Oku-
mnra, director of another leading
brokerage, Nihon Tanshi Co.
He said the central bank is ready

to act at any sign of inflation, but
does not want to fan market fears
of higher open market interest
rates, which could indirectly cool
down the present healthy economic
expansion.

On a more practical level, traders
said, the central bank, by making
yields more competitive, wants to
induce investors to shift funds back
into the interbank market from the
open money market

„ Monty market traders generally

German Rates Unchanged
Reuters

FRANKFURT—West Germa-
ny’s central bank decided Wednes-
day not to raise leading interest
rates, despite falls in the value of
the Deutsche mark against the dol-
lar to levels that seem to be causing
it concern.

Instead, the Bundesbank re-
sumed sales of dollars in the open
market.

But currency analysts doubted
whether this would be enough to
halt flows out of the mark that
threaten to import inflation into

West Germany.
“The initial line of attack will

continue to be open market inter-

vention,” said Alexander Dodberg;
treasurer of Barclays Bank PLC in
Frankfurt. Bui he said he did not
think such moves would be of
mudi help.

“The Bundesbank is going lo
have to make the short-lam money
market more attractive,” Mr. Doel-
berg added
The securities repurchase rate, a

key West Goman interest rate, has
held at 325 percent for nearly sev?

en months.

Dealers said the Bundesbank
made widespread but relatively
modest dollar sales in the open'
market on Tuesday for the first
rime since last August
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MV BROTHER HAS
GONE BACK NOME
BECAUSE HE SAlP 1

SHOULDN'T HAVE BEEN
LISTENING TO A CACTU5

«-

WHO ELSE CAN I

LISTEN TO 7 UJMO ELSE
CAN r TALK TO ?

books
^ iff

Hfrt’d

BLONDIE

1 Tam-tam
5 Blemishes

10 Hero of a
Sophocles
drama

14 Plane designer
Sikorsky

15 Former
Ottoman title

16 Brocaded
fabric

17 Where to

browse
alfresco

19 Quatrain
scheme

20 Mosaic unit
21 Trouble
23 Capri ending
24 Countermands

a deletion

26 Rural
28 Led the ace or

trumps
31 Stridulate

33 One of a

Dumas trio

34 British athlete
38 Unbalanced
39 Wine: Comb,

form
40 Pasternak

character

41 Caviled
44 Grade or

Steve
45 Terry of the

theater
46 Draw forth

25 Pretests or
pretexts

27 CacQgrapher’s
nightmare

28 "RoUerbaU”
star

29 King of the
Huns

30 Item put in a
field event

32 Rear

47 Where to put a
rock collection

50Ivanhoe,eg-

52 Kind of
wrestling

53

of war
55 Misplaces a

participle

59 Barks
61 Divining rods
63 Location
64 Bittern's

cousin

65 Pan of Q.E.D.
66 It makes

cameo
appearances

67 Active ones
68 Fish dish

1 Gab, to a
deipnosophist

2 Make goo-goo
eyes

3 Denials

4 Bar order
5 Was frugal
6 Two hundred
milligrams

7 Catechize
8 Flightless bird

9 Like Defoe's
work

10

carte
11 Lace ruffle

12 Fine fiddle

13 Three-masted
ship

18 Allots

22 Skulk

GUTS AND GLORYs The Rise and

Fall of Oliver North

By Ben BradleeJr. 572pa°es. $2195. Don-

ald I. Fine, Inc., 128 £ S6lh Street, Sew

York, N.Y. 10016.

Reviewed by Clay Blair

I
T WAS less than one year ago 43-veaj-

old Marine Lieutenant Colonel Oliver

Laurence (Otlie) North took the stand dunnc

the Iran-contra beatings and mesmerized the

United States with his smug,cocky, moist-eyed

tale of bow in the name of patriotism he had

secretly concocted one of the most irresponsi-

ble and destructive foreign policy initiatives in

American history.

We therefore should welcome serious boots

about the affair that put it into historical per-

spective and explore the larger issues it raised.

The first of these books is the gaudily titled

“Guts and Glory: The Rise and Fall of Oliver

North" by Ben BradJee Jr. a 39-year-old corre-

spondent for The Boston Globe.

The result is commendable and at time

riveting muckraking in the tradition of Bob

Woodward and Seymour Hersh. Adeptly uti-

lizing the thousands of pages or government

documents that the Iran-contra investigation

generated and (as he boasts) 312 “first-hand
’

interviews, several with key players in the af-

fair, and numerous clips from other newspa-

pers and news magazines, Bradlee has com-

piled a dramatic chronology of the scandal.

Solution to Previous Puzzle

hide
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~GE
E
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CEDE
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c
EEdlC
BEDE
QBE
DDEa

E3QEB BED
BEEBE E rarq

GHEEEEE!
EQB BEDBEC3
EE DDDBhehqqce
HHEBEI DEE

HEDGE BEDEED BQEEE
HEB BQDHEB
EE EHHE
Q EEED BE
EQHHGEHDEHDQB DDE
BEEBE BEE

plus a iwo-dimcnMonal hiographv off
North which, one hopes, will grit

mans’ fans pause.

There arc dollops of mustard uncovcm
Bradlee or other journalists (generouslvi£

uied) that North worshippers should naJc
fuliv but (hat demand far deeper nJ
should anyone fed inclined to do a sb-
biography'of North. These include: the*,

ent rejection of North by his void, stem jv£

3 devastating automobile wreck in igu:
result of which Nonh lost a year attK
Academy, was impelled to engage in m
punishing fitness routines to overcome&
juries and finally was caught in an afle
“burglar" attempt to expunge the ra»

from his official record soiliat the

Corps would not reject him; his curious v

that his heroic service in Vietnam
(Silver

s

Bronze Star etc.) was less than the equal at

father’s World War 11 military record IS
Star. Bronze Star etc.): his apparently sa
mental breakdown in 1974, perhaps too*
plistically attributed to a “marital crisis'

i

ing which he allegedly ran naked thnxuh
house waring a .45 pistol and threuaiing

ride, and his subsequenr peijurwwi^^
report the incident (and the ensuing hcqrf

ization for a "nervous disorder”)m
cation for a top-secret clearance: his regj
conversion from "tune Catholwasra'todtt

matic Episcopalianism when, in a miracle-

event, a born-again Christian apparentlya
his old auto injuries (or Vietnam wound*)

“seemingly" equalizing the length of hfaj

during a burst of prayer.

Bradlee quite properly devotes the a
bulk of the book to North's five years with

National Security Council in the White Ha
Here. Bradlee renders a truly valuable sen

by showing us. step by step, how Nonh.

S
tired immense power and set in modai. i

c connivance of his fellow workers awl,'

iingly or unwittingly, the president, the taw

Iran-contra affair.

Notwithstanding the minor literary and t

listic flaws in his big. hurried book, we aha

be grateful to Bradlee. He has rekindled

dying embers of Iran-contra in a most eBtp

and important way.

Clay Blair is the author of24 books,

nationalsecurity affairsandmilitary
latest is "Korea: The Forgotten IKr
this for The Washington Post
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New York Times, edited by Eugene Maleska.

DENNIS THE MENACE

Unscramble these tour -Jumbim.
ora letter to each square, to form
tour ordinary worda

LEWA
JL

YIFFT

By Alan Truscott

T HE world’s biggest

charity event recently

celebrated its 25th birthday.

The event, the annual Pro-

Am in Manhattan, generated

a record 563,000 for UJ.A--
Federation.

The field included most of

the top-ranked players in the

New York region, and some
from elsewhere. The stand-

ings were: first. Drew Casen
and Judy Weissman; second,

Ron Haack and Leo Rosen-

berger, and third, Edith Se-

ligman and Justine Davis.

Hie winners were one of

the pairs to bid and make
four spades on the dia-

gramed deal.- The bidding

usually began with a takeout

double of one dub and an
invitational jump to two
spades. The North players

then divided into three

groups. The pessimists’

passed, because they had
minimum high-card values

for the double. The optimists

bid four spades, encouraged

by the four-card support and
the dub simpleton. And the

fence-sitters bid three
spades, putting the burden
on South and insuring that

they could win the post-mor-

tem if the wrong contract

were reached. The pessimists

were right to put on the

brakes if the defense was ac-

curate. After a normal dub
lead, it was necessary for

West to cash the heart ace

and shift to a diamond.

South had no counter to that,

for the only way to stop a

heart niff was to pull trumps

and wind up with nine tricks.

The optimists were right if

the defence was less accurate.

Against Weissman. West
shifted to a diamond at the

second trick, without cashing

the heart ace. The diamond

nine was finessed, and East's

entry was consumed without

any chance for a heart niff.

East won with the diamond
queen and returned a dub,

and West's queen was ruffed

•in dummy. South entered her

handwith a trump lead to the

nine and led the club jack.

West made life easy by cov-

eting with the ace. and South

ruffed with dummy’s ace and

drew trumps to make the

game. If West had played

low on the club lead. South
would still have ruffed high.

Then a heart lead would have
left her in full control

NORTH
4> A 1042
OQB78
OAJ93
*8

WEST
*55
<?A
O K 1078
4AKQS43

EAST (D)
873

OBSI32
OQ82
*62

SOUTH
*KQJB
9KJ10
054
*3 1097

Nonh and South were vulnerable.
The bidding:

East South West Nonh
Pass Pass 1* DbL
Pass 2* Pass 3*
Pass 4ft
Pass

Pass Pass

i led UK club king.

CALBEM

TENDAL
_u

WHEN HE LOST HIS
KEYS ANP COULDN'T
©ET IN, HE RAN A-
ROUN7 THE HOUSE
UNTIL HE WASTHfS.

Now arrange tha circled letters to
form the surprise answer, as sug-
gested by the above cartoon.

Yesterday's

EUROPE

(Answers tomorrow)

Jumbles: GROUP BEGOT CURFEW FORMAT
Answer: Makes a pair of show—TWO OF *98

WEATHER

Athens

Berlin
Brussels
Budapest

Costa DdM
Dublin
eaMwruti

PraWu rt

Helsinki
Lus Palmes
Lisbon
London
Madrid
Milos
MOSCOW
Munich
Mca
OS*

Ruvkiovik
Rome
StadthoUn
Strasbourg
Venice
Vienna
Warsaw
Zorich

HIGH
c P
20 m
17 as
27 81
25 77
23 73
22 72
17 43

23 73
22 72
31 SI
14 41
17 43
21 82
24 75
25 77
21 70
25 70
18 44
21 70
21 TO
24 79
1* 4 1

22 72

23 73
23 73
2D 48
23 73
10 SO

25 70
If 44
23 73
27 81
22 72
20 45
23 73

LOW
C F
17 43
12 54

14 57
8 44
15 59
11 52
V 41
18 44
IS 59
12 54
B 44
20 45
15 59
13 55
II 52
14 41
15 59

55

6<
57

55
54
45

57
41

57
17 43
IS 59
7 e
H sr

ASIA

Bangkok
Belmo
Hoag Kona
Manila
New DelM
1 eaai
Shanghai
Slagapart
Toipet
Tokyo

AFRICA
AInters
Cone Town
Casablanca
Harare

HIGH LOW
C F C F
34 93 25 77 r
32 90 17 43 tr
33 91 28 82 d
33 91 25 77 d
35 95 25 77 0
27 81 2S 68 fr
29 84 22 72 a
2f 84 23 73 St

34 93 27 81 cl
27 81 2D <8 Eh

Nairobi
Tunis

22 72 21
IS 99 4
23 73
18 44
31 88
25 77
35 95

70
39

14 57
8 44
23 73
13 53
22 72

Lima 22 72 14 57 fr

Mexico atr 2* 79 13 55 pc
Mode Janeiro 21 10 15 99 Fr

LATIN AMERICA
Booms Aim 17 43 7 45

NORTH AMERICA

MIDDLE EAST

\
Ankara
Beirut

ta 44 s 41 ir— — — — no
35 95 24 75 tr

istoabui 24 75 19 44 ff

Jonrauem » « g « fTel Artv 32 90 20 48 tr

OCEANIA
Auckland IS 57 7 45 tr

JSony^ M 41 13 55 r

cMaudv.- to-towv*
stuhowerx : sw-snow, st-*Mi rar.

Atlanta
Boston
CMCM0
Denver
Detroit
Hoaalula
Houston
Los Angeles
Miami
miDaemon*
Montreal

Hew York
Sai Francisco
Seattle
Toronto
wothinatan 93 21

o-wrmit; poeartty cloudy;

44 11
91 20
91 19
73 10
84 14

75 U
84 23
88 20
70 IS
88 23
73 14

77 It
90 23
91 19

44 11

72 11

72 9

52 PC
41 fr

44 PC
so fr

57 0
57 PC
73 PC
48 PC
99 d
73 DC
37 fr

sz a
73 PC
44 DC
52 PC
52 PC
48 PC
70 tr

r-rulnr

FRIDAY'S FORECAST— CHANNEL: Moderate. FRANKFURT: Fair. Temp,
i„ 1jTn -~sn LONDON: Fair. Temp. 21-J! (70—94). MADRID: Cloudy.

Tmb.S-IHB-SI.HBW YORK! Cloudy. Temp. 25—15 (77— 59J, PARIS:
23—13 (W—5M- ROMJC l aoudY. Yemc, M— 14 (79—57). TEL

SffiSPiSE

SINGAPORE: Stormy,
(84— 48).

W)rid Stock Markets
Via Agence France Phase Closing prices in local currencies. June 16

1
laitr

OoM Pr*v.

ABN Bonk 4130 4130
ACF Ho Idtoo 49 SO
Aegon
Ahold

8130
7X30 £2

Akzo
AMEV B-1 1i.m
ATXrni Hubter 830 X10
Amro Bonk 7030 1^Bol* 12530
Buhmumn Tetl 4830 49*0
BVG 430 4
Center Parcs 74 >4
CSM 55*0 54*0
Elsevier
Fokker ElSTI 1

GM-Brocode* 33 3330
Helnefcen 137

43*04X80
Hunter Douglas 53.90 Si

IS 14*0
Int Mueller 53 54*0
KLM 3430 3440

NatMeder 5930 60*0
22X50

nmb Bank 15830 15730
OceGrinten 223 I

Pahhaed 87*0
Philip* 1:; 1

I l

Rodamco r 'Ll ‘ ii
Kolinco KzJI'/Lll
Rorenta
Royal Dutch 'i-17-rai
UnRever
Van Ommeran »‘R
VMF Stork 1X70 ELLlIVNU 9030 91*0 i
wesswien 7230 7230
Wotters/Kluwvr 142 14530

1 ANPCD* GenS Index : 15838

j

Previous : 25930

M Mil INMIllk ||

1795 I9*S 1

Bakaert 10100 10100 1
Caekerfll W9 250

5250 5230
4425 4340

EBES 4315 43A
GB-lnno-BM 1310 1302
GBL 3250 2245

7210 7250
Habcdcen 8100 8050
! literconi 34TO 3490
Kradktbank 4270 4250

12525 12350 1

Ravele Beloe 5260 5210 l

5048 {

SofhM 13450 13200 J

13300 13100 I

Tractebet 4800 4650
UCB 8«40 1930

3405 2420
Vwiie Montogne 7210 7190

Carrent Sleek index : 492t38 1

Prevhxn : 4875

1 1 ilr—fchrt 11

MSJQM630
1391 1415
3« 343
890 904

259JO 24250
2B9 293
341 352

AEG
Allianz HMa
Altone
AskoOt.KIhS
BASF
Bayer
Bay. Hypo bank
Bay Vanrinsoank
BBC 311JO
BHF43anfc 388
BMW 527 338
Commerzbank mS022570
Continental 2S42SSJ0

NA: not aimed; na_- dm
evaiioHe; Mi ea-«vMand.

a

Dabnler-Benz

Oi. Babcock
Deutsche Bank
Oresdner Bank
FeMmuetUe
Harpcncr
Henkel
Hochtief
Hoechst

Hotzmann

Husaet
1WKA
KoU +8oU
Korxtadt
Koufhof
KHO
KtoecknerWerke
Kruno Stahl
Unde
Lufthansa
MAN
Moftnesmann
MetaUaesell
Muencn Ruack
Nlxdarf
PKI
Porsche
Preussao
PWA
RWE
Rheinmetal I

Scherlna
SEL
Siemens
Thvssen
Vorto
vena
vew
Volkswagen
WelUs

dose Am
439 454
338 340'

1S415A50
432 44]

24*50 249
29080 294

420 417
485 491
440 44*50
247 249

14X50144.40
374 373
197 197JO

439-BO 439
221 223
151152J0
431 437JO
391 394

12020 124
100JB 101

100 103
483 485

I43JOI4S5D
189 190

I54J0 159.10
30UO 306
1B8S 1900

485J0491J0
582 581
514 519

145J0147JO
21X1021480
21430217.30

283 285
500 530
282 282
383 390
145 147JO
27728630
258 257
14516430

2S2J0 25430
575 585

Commerzbank laden : M28J0
Previous : lMMa

Amor A 211 210
Enso-Gutzell 43 43
Finnish Suoar » 59
K-O.P. 49-20 40
Kvmeno 135 132
Nokia 184 184
Pohlola -m 209
Worts! la 440 430

unUas index : 72X70
previavs ; 7sue

I

Bk Cast Asia
Cathay Padric
Qieung Kong
anna LkjM Pwr
Green IslandCm
Hgna Seng Bank
Henderson Land
KK ChinaGa
HK Electric Hdps
HK Laid
HK ReattY Trust
HKShono Bank
HK Te lecomm
HK Youmotel
Hutch Whatnooa
Hyson Dev
Jardtne Math.
JonfMesmatidgU*uJuatVinnAkl riWlyi
Miramar Hotel
New World Dev
SHK Proas
SMux
SwIrePacA
TalQwuno Praps
Wharf Hold.
WingOnCo
Wtnsor Iml
World InmWn

17.40 17JO
735 7.95
7.9S 8
1X30 lmo
1X70 1X70

28 28
6 iff

1730 1770
735 73S
7JO 7J5
U) 535
435 435
7.10 7.10NA 77S
9JS 9JS
IJ6 134
1X20 1330
8*5 875
9JO 970
430 635
11.90 11.90
1X10 1230

235
18.10 1830
435 4325
770 775
370 3775
9*0 970
3*0 3423

Previous : 20938

I r it"

—

ir-
—u

AECI 1020 1020
Alioeh 9350 9780
Anglo American son 5100
Barlows 7150 2140
Blyvoor 1450 1450
Bwffels 5600 5300
GFSA S57S 5550

2150 2125
Hlvetd Steel 540 560
Kloof 2925 2925
Nedbank 585 585
RuspIoi 3475 3450
SA Brews 1800 1808
St Hetena 2000 2730
Sasal 775 780
Welkom 1800
Western Deep 10400 10700

1719

|

Prevfaus : 1721

1 |
LobJob I j

aa Carat 16M 16to
AllleO Lvans 429 430
Anglo Am GdS 80 80
Ass Brit Foods 292
AsdaVWPI Gp 1*0
Barclays 413 413
Boss 815
GAT. 434 440
Beecham 448 472
Blue Circle 424
Boc Group 40X16 414
Boats 221 223
Bowater Ind. 397 395
British Aero.
Brit Airways 148 151
British Gcs 1841% 781%
Brltoll 515
BP
British Telae. 243 242
BTR
Burmah
Coble Wireless 349 370
Cadbury Sdiw

Commercial U
Cons Gold Fd
Cookson Gp
Courtaukta 348 347
Daloety 321 326
De Been
Dee Co. 189 192
bans 182 187

Rssm 247 274
FreeoaldS 9ft 9ft
Gen Accident 927 927
GEC 149

329
Glaxo 945 980
Grand Met 519 524
GRE 948 948
Guinness 338 340
Gus lift 16ft
Hanson 137 138V:
Hawker 510 512
1CI ion. 1016
Jaguar 270 772
Lands See 591 599
Leaal and Gan 307 305
Lloyds Bonk 305 308
Lonrta
Lucas 520 9M
Maries X Sa
Maxwell Com 224 230
Metal Box 212 214
MMland Bonk 430 430
NaTJffest-Bk 570 976
Pearson 705 710Pam O 603
Pllklmrton 203 m
Plesw 143 163
Prudential 143 164
fiscal Elec 316 314
RnndtonimnS 85 BK
Rank 731 734
Reed internet. 406 413
Reuter* 543 550
Roiis*tovce 125 127Row 41 43

OdM PMV- Oom Pmy.
Royal Dutch 654

«

43 ft L.VJVLH. 2451 2500
RTZ 445 4*2 1W 187
Saatctil en 423 Meribi 2235 3350
Satrabarv 225 221 Michel in 205 21X20!
Soar* HokHno 119 121 Moulinex 74*0 79
Shell 10ft 1016 Occfdsntale 777 781
STC . 281 281 Pwfcos 37X50 311
Std Qiart-Bk 495 501 Pernod Rtc 717 936
Storehouse 263 240 Perrier 052 BBS

988 991 1113 1M2
Tate and Lyle 810 823 Prtatanw 494 497
Tosco 151 153 Rodiotectai 480 689
Thorn Eml 456 455 Redoute 2400 2520
T.I. Group 335 335 RouasjM Udof 939 925
Trafalgar me 317 322 SwmH 731 735
THF 254 244 Saint Gabaln 491 no
Ultramar 309 301 Skb Rosshmoi 810 7V5

469 483 333 336
UM Biscuits 306 308 Suez 247 247
Vickers 172 174 Thomson CSF 201.10 207
war Loan 316 E 39 ft 39ft Total 35530 30130
Wellcome Gp 349 554 Valeo 486 507
VVUUMMJ1 111 290 2«2

F.T.38 index: 1481*0
Previous : 1*8530
F.T3.E. 100 Index : 104130
Previous : 1WPJ8

1 1

Banco Central 125 1240
Banco Santander 1460 I46U

CEPSA 553 553
Orooadas 447 447
EXPLRIoTlnfD 532 556
Htaraelec Eap. 1002510025
Iberduero 138 138
Telefonica 195 195

General Session Index : 380JH
Pravioas :BIN

Banes Comm 19X0 1948
Bastool 389 24tOntnMi 3600 3520

Cred Ital

Erldan la 3870 3830
Flat 8925 8453
Generali 84950 83600
IFI 14M0 14610
Itolcem 1013a 99779
italgas 1685 1450
ItalmoblUarv 96600 94500
Medlobca
Montedison
NBA 1017 977

9660 9745
2525 2449

RAS 4042039800
RbKttCMte 3713 3412
Safoem
SIP 2095 2201

3179 204*
Standa 19500 19070
Stet ksjo 2905

a; Xiao
mib Current index : 1807
Pravtous : 9*4

PM i

CAC Index : 25071
Previous : ssue

Banco da Brasil
Brndosco

June IS

337 313
47 45

PWanwonemo 2X30 77JO
Petrabros 535 53s
Varig 2730 2730

Previous : 43154

Cerabas
DBS
Fraser Neave
Haw Par
Hume

Lum Chcma
Malayan Bonking
OCBC
OVID
oue

Accor
Air UnuKle
Aismom atl
Av Dassault
Banco!ne
BIC
Bongraln
Bwvoues
B5N-GD
Carrefour
Cents

444 440
550 398
315 3B
774 789
453 457.10
404 710

2341 Ml
925 957

4439 465D
2521 3433
441 455
in 287
1000 1111
447 444
399 40130
450 441
321 32Xf3
584 599
1187 1230
3330 J375
422 434
212 2T5

S3 SB
SS S8

ShangrMa
Sne Darby
WA
Spore Land
S'pw-b Press
SShramshlp

United Overseas

5*0 5*5
835 830

9 XBS
372 370
178 175
595 530
238 248
LM LI*
478 478
7*0 730
338 U2
4*0 A2S
2*8 2*7
SM 5*5
age 3*4
1130 11*0
730 735
730 735
1*5 1*7
3.92 372
432 4*8
135 L37

Straits Times InA : 104939
Pnnrloas : MX4*5

AGA 195 194
Alta Laval 381 .380
A«fl 377 377
Astra 195 194
Atlas Copco 209 211
Electrolux 243 245
Ericsson 257 W
Essettu 193 192

123 121
Pharmacia 173 17*
Norsk Hyijra - 208 «UL

208 208
Sanovik 212 212
SCA 376 374
S-E. Bank, r, 148 148
Skandkilnt 137 158
Ska^ika 334 335
SKF 280 281
Stora 430 434
SwedbhMatdr NjO. 138
Volvo 347 347

Aftacmuerwan

:

84938
Pnviaus : 86X18

1 11

ANZ 4J7 4*0
BHP 832 834

Borai
Boueohwnie
Coles Myer
Camaloo
CRA
CSR
DunIon
Elders IXL
ia Australia
Magellan
MIM
NatAust Bank
News Cara
N Broken HUI
PosaMoa
QM Coal Trust
Santas
Thomas Nation
Western Mlteno
westpac Banktna
WoodaMe

405 330
938 934
434 435

9 8*0
430 AJi
4*5 437
X10 239
*70 6J0
X20 330
2 2

4*0 430
1135 11JS
3*0 334
2*5 2*0
134 132
«3S 4*0
4*8 4*4
8.14 *12
X36 636
135 UQ

AH Ordinaries index ; 1599.18
Previous : 158430

Tehyp

Akoi
Aedd Chemical
AsaM Glass
Bank of Tokyo
Brtagestene
Canon

Adkr
Alusulsse
Bank Leu
Brawn Bowerl
Clha Geiuv
Credit Suisse
Elodrowatt
Georg Fischer

825 tOO
2700 2750
2310 2350
3290 3290
2«0 2515
SOW 3025
1810 1030

Hotfmon R. Baby
IntonHscount
Jacob Suchard
J elmoll
Landis Gyr
Moevenplck
Nettle
Oenlkon-B
Parana Holding
Sandox
Schindler

Sutler
Surveillance
Swissair
SBC TIB

Swiss Refnsur JKS
Swiss Volkstwnk in _
Union Bank XM »
Winterthur SM» »
-Zurich Ins l«* *
SBC Index : 51139
Previous : 512*0

Tarando June 16

Cllah
Dal Nippon Prim
Dalwo House
Daiwa Seeurilles
Fanuc
Full Bank
Full Photo
Fujitsu
Hitachi
Hitachi Cable

Ite Vokado
Japan Air Lines
Kalima
Kansal Power
Kawasaki SIM
Kirin Brewery
Komatsu

Kyocera
Matsu Elec inds
Matsu Elec Wks
Mitsubishi Bank
Mitsubishi Kasai
Mitsubishi Elec
Mitsubishi Heavy
Mitsubishi Cora
Mitsui and Co
Mtsukashl
Mitsumi
NEC
NGK Insulators
N I Idea Securities
Nippon Kogaku
Nippon Oil
Nippon Stoel
Nippon Vusen
Nlsm
Nomura See
Olympus Optical
Pioneer
Ricoh
Sanyo dec
Sharp
SMmazu
Shlnetau Chem
Sony
Sumitomo Bank
Sumitomo Chem
Sum! Marine
Sumitomo Metal
TabeiCerp
Tabna Marine
TttkedO Chem
TDK
Trilbi
Toklo Marine
Tokyo Elec Pwr
Toopon Printing
Torov ind
Toshiba
Toyota
Yamoichi Sec

NtkkM 23S : 2B147J2
Pravlaos : 2ietX5>
New Index : 2J17.1S
Previous : B19J8

Canadian

Sab* Stack

8602 AMI Prce
11BOO AOnlea E
1 2900 Aft Energy
2851 Alta Nat
l33AtoomaSt

101489 A Boride
6707AtCO I I
7003 BCED
429 BP Canada

147577 Bank NS
1400 Baton
94SUBCE Inc
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Dutch Beat English; Soviets and Irish Tie

*r '•:***•

•. **>; • •.

Compiled by Oar Staff From Dispeidta

DUSSELDORF — Marco van
Bastea struck for three goals, nail-

ing thegame-winner and the insur-
ance goal four minutes apart, to
cany the Netherlands to a 3-1 vic-

tory over England in a Group Two
European soccer championship.
match

Meanwhile, in Hanover, Ireland

and the Soviet Union drew, 1-1, in
thegroup’s other match.
The draw put England out of

contention, while the Soviet Union,
Ireland and the Netherlands are
stffl fighting for the two places in

the semifinals from Group 2.

Ireland faces a difficult last-

round match against the rejuvenat-

ed Dutch lean cm Saturday in Gel-
senkirchen, while the Soviet Union
plays England in Frankfurt.

Ireland and the Soviet Union
share the lead in the group, with
three points from two nwtrfiwt

The Netherlands, a 3-1 winner
over England earlier Wednesday in

Dflsseldorf, has to beat Ireland to
reach the last four.

The Soviets need a draw *gamer

England to be sure to qualify:
- Ireland unsettled the Soviets

with aggressive, fast-moving play
and early dwriring. The Irish won
most of the duels and the Soviets

were overmatched in the air.

After coming dose several times,

Ireland finally went ahead in the
38th minute with a memorable
goal Mick McCarthy sent a long
throw-in into the Soviet area. Ron-
nie Whelan rose into the air and
struck home a. left-foot vdley that
slammed into the upper left comer
of the Soviet goal.

Veteran Soviet goalkeeper Rinat
Dasaev, already slow to react, had
SO nhoivw

The equalizer came when the
Irish began to run out of steam

after imposing a punishing pace.
Igor Belanov pideed up a long

pass an the left, looped the ball

over Kevin Moran and Oleg Prota-
sov raced in for a simple finish

Midfielder van Bastea scored in

the 44th, 72d and 76th minutes,

with England's captain, Bryan
Robson tallying in the 54th.

Van Basten, a replacement for

John Bosnian, spoiled goalie Peter
Shilton’s 100th as an England
international. He scoredjust before

halftime after taking a pass from
Ruud Gullit, pivoting around a de-
fender and breaking loose for a
shot wick of Shilton. He could have
made it 2-0 a minute later, but
Gary Stevens cleared his second
effort off the goal line.

England hit the wood twice in

the first half, Gary Lineker in the
fourth minute, when Ronald Roe-
man’s hasty back-pass found goalie

Hans van Breukdea out of posi-

tion. But Lineker’s acutely awiglwi

diet bounced back off a post and
into van Breukekm’s arms. Glenn
Hoddle, recalled in place of NeB
Webb, struck a 38th-minute drive

that hit a post and spun across van
Breukelen’s goalmouth.
England moved bade into con-

tention nine minutes into the sec-

ond half. -Robson took the ball

from Peter Beardsley and, in an
exchange with Lineker, darted be-
tween two defenders to idee the

grve»and-go return pass, and beat
van Braekden.
Van Bastea, having Failed on two

mare scoring opportunities, put the
Netherlands up by 2-1 with an un-
stoppable diagonal shot from just

made the penalty area. Gullit put
the ball through the defense to his

AC Milan teammate, who was
played onside by a defender too

hastily for the Englishman to get

back to cover, despite English ap-

peals to Italian referee Paolo Ca-

sarin, the goal stood.

Said van Basten, who had con-

sidered retirement six months ago

after left-ankle surgery and painful

rehabilitation: “I didn’t even know
I was playing until this mor-

ning."

Leaving the fidd to sustained

applause three minutes before the

end of the match, van Basten, 23,

completed his hat trick from a cor-

ner. (UPI, AP)

East German Soldier Defects

Antfrn

HANNOVER, West Germany— An East German soldier shot a
sergeant in the Toot and defected to
West Germany by swimming
across the Elbe to Lower Saxony
state, border police said on
Wednesday.
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troifsDemisltafcnan was sent flyingby a collision wfth Magic Johnson, wbo had amoment to reflect

pistons Rout Lakers, Tie Series
• By Anthony Cotton “One of their guys could cover two The Pistons led, 32-29, after the

Rijo ofReds Wins
His Eighth in aRow
Compiled hr Our Staff From Disjnachet Expos' 9, Pfafflfies 0; PWlBes 4,

CINCINNATI — Jose Rijo. Expos 2: In Philadelphia, Juan
with the National League’s longest Samuel homered and tripled to

winning streak, is making Cincin- help the Phillies split a doublehead-

nati fans forget about Dave Parker, or- Dennis Martinez pitched a
Rijo came to the Reds last Decern- three-hitter and singled in two runs———— for Montreal in the opener, in

BASEBALL ROUNDUP which second baseman Samuel

Z—:

. , T — started five double plays to set a

S2J“
* a*11 record and tie the major-

OaUand. The 23-year-old right- league mark set by Geny Priddy of
hander has racked up eightstraight Detroit on May 2ft 1955.
victories, inchidingTuesday night’s Dodgers 5, Braves 4: In Atlanta,
7-ldeason over Houston. Fernando Valenzuela ran his life-
The Astros managed only two time record against the Braves to

hits against Rijo, who moved into 14_3 M Los Angeles snapped a
the starting rotation last week when three-game skid.

y Anthony Cotton “One Of their guys could cow two The Pistons led, 32-29, after the Denjus Rasmussen was traded to Oriotes3- In the Ameri-
^ashingian Past Service c*f ours. Tonight we were much bet- first quarter. The second began San Diego. He struck out seven and can League, in Detroit Tom Brno-
JTIAC. Michigan — Be- t** ^ a combination of things with Vinnie Johnson. Dennis Rod- walked one over mpht inninoc 1 a r a

l

L-l
. »ONTIAC, Michigan — Be- ana a combination of things with Vmnie Johnson, Dennis Rod- walked one over eight innings. kens"wenT £fnr-4 ''indudinp'hfe

- sen the time they left the Silver- haPPcn^”
,

man, Salley and center James Ed- After finishing 2-7 with 75.90
ne Door following their loss ** tmmmloc wards on the court Edwards and ramed-nm average for the Athletics mn and a two-nmSnele.
tday in Game 3 of the National paatwy- The 6-foot-5 (1-55 meter) Johnson combined for 10 straight last season, Rijo and spent much of Brewers &. Mariners 1* In Mil-

- ketbaD Association finals and *wward has beat double-teamed points; the first points in the qnar- the winter working with his father- hacked hv Roh Deer's „ n* Anconal p™.

time they returned to it Tues- *0 ^cs, butm Game 4 the spread ter by a Piston starter didn’t come in-law— Juan Maridial, a six-time three-run homer T«m Filer ran his
Mara> van Bbsten, despfte pressure from EngfettPs Ga^ Stevens, rigfcriffi® the first of Iis three coals.

• maht fet Game 4. tbe Detroit
om^gave^ more avennes to until 3:53 before halftime, when 20-rame winner and member of the ^

kens went 4-for-4. ioduding his

TheAnodMdftai

_ned, but it was the Los Angeles

-NBA FINALS: GAME 4

BASEBALL

• niaht for Game 4, tbe Detroit
ota tmragara ium more avenues to until 3:53 before halftime, when 20-game winner and member of the o^wn-v^r ,« r>

tansseemed more ike a team Usually those tidrs ended Dantley hit two free throws. Hallof Fame. “He told me about sSSo aid II-

—

“

ling for a trap door to open f ft {"*?"?*

^

II 5WI *^ Los concentration,” said Rijo. “That’s oinfeArSSnL^Si^has
^eath them than a championship ^LL3 °li

5 att
?5?

ts
‘,
1?e Angeles made it 58-55 less than a about the only thing I needed." not lost since Jum 1982, when he

tender-
^ into the second half, but P^fresROmUsIrlnSanDiego, 'SSSfiSr

n Game 4, the trap door ^ ^ Tuesday. things quickly started going down- Marvell Wynne’s three-run homer gox 7 Yankees 3* In Bos-
ned, but it was the Los Angeles Ml^with Johnson’s fourth foiil the dimaxed a seven-run sixth that ex- ton, Ellis Buries had three hits, in- Tuesday’s Major League Line Scores— Angeles, Mdaourt

.

partner Byron nadir. The Pistons only got three tended the Padres’ winning streak dudmaatie-breakinedoiihlein the

VBA FINALS: GAME 4 fiddgoalsfortherestofthepaiod, tosLxgame^
_ sixthra the R^Smi mded New am^ricam luaoue— ——; wards ^rocs Worthy and A.C but upped their lead anyway from Pirates 6, Cubs 3: In Chicago, Voile’s winning ctn-ak th»w awioiid mmiow 7 0 morwTreueri

els’ maneuverability — and fnis- Im beyond disappointment BomDa’s career-high 15th of the to George Bell tied the same in the i*> wnm. w-awortt u-omdurni. Yort

±ngbth5ts were routed, 111-86; traiedthem. and irritation at this point," said year, carried Pittsburgh. SSfHI SbSStaBSSl Mb!
^ mr^v^ wtt» > o». “

beSt‘^f^^e8
’^ 81

2

~X
, f"1* m fourth quarter, Riley. “When you get dumped like Mels 5, CanfinahTD: In New SerfKedSms nS SDU*' aoa m! mw—

1

ib » smm^sn.
imnt here Tlnrrsrinv nwht fnhncnn fn.iM n.nl. .v.-- L. .u- v*_i. r_ j... swy anu scona me uccioing run cmcooo an hi m-i id • .

__
— .—

j

wi iuui iuiu uiina? uuui
xn that disappeared. Plagued Green. The fouls limited the Lak- the ftee-tfarow line.

'oul trouble throughout, the de- ere’ maneuverability — and fras- “I’m beyond disappointment
ding tithsts were routed, 111-86; traiedthem. and irritation at this point,” said
best-of-sewn series, tied at 2-2, Early in the fourth quarter, RBey.“When you get thumped like
-imes here Thursday night

* ’ - -

AMERICAN LRA6UE
Claveland Ml 111 NO-3 7 0

Tanmto IM M0 Rit—3 7 •
Comflottl and Bando: Stotllcmvre. D.Ward

(I) and Whitt. W—D.Ward. 44. L—Caudio!11,

Scores F,n* Com*
Mttrfraal 3M3M MO-9 11 •

iwii Alexandsr, Htmowte (9) and Nokas. r.indn *u\

iTHrnTi^^CU^inphNini'DetrairBraD-
RHcM« t71 - F-^wirth W and Parrlm. W-!
Atarttnaz, 74. L—Ruffin, «. HR—Montreal,

imes here Thursday night Johnson was fouled hard by Dant- this in the playoffs, it’s Hke a soap York, Len Dykstra tripled, dou-
idrian Danttey led all scorers ley after driving to the basket A opera for the next two or three bled and tingled as the Mets beat
1 27 pants. Guard Itiah Thom- short time later he was shoved by days.Tm not going to^worry orTm St Louis for the eighth time in 1

1

n questionable participant be- his good friend Thomas after foul-, not going to getmad at anybody.” games this year. - —
K ofa sore taUbone,started and ing the Detroit star. . ..

ed 12 assists, 10 points and 9 Withjust ova seven minutes re-» ed 12 astists, 10 points and 9 Withjust ova seven minutes re-

funds. Magic Johnson scored maining in the Johnson A *

Mints to lead Los Angeles. threw a forearm that connected ffAfTCSSIVC
We werejust into the game the with Thomas'sjaw. That mayhave (50
)k way," said Detroit’s center, made Johnson fed better, but it -m-r g~\ 1 m
Laimbeer. - didn't do much for his team’s wL fKWT tfi fl

'

hat simple comment was un- cause. Neitherdid Johnson’s fourth VFvrJA
scored in a number of ways. The foul; there was 7:03 left in the third

"

t was defensively. The Lakers quarter when he had to go to the By Gordon S. White Jr.
le just 40 percent of their fidd bench after committing it New York rimes Service

-1 attempts. Having scored 29 At the time, the Pistons led, 70- BROOKLINE, Massachusetts
its in the first quarter and 22 in 6L But white Johnson, virtually the — UJ5. Open courses are not for

• • second, they added only 35 Lakers' sole ball handler, sat out the timid golfer but, at the same
• x in the second halfon 8-for-32 the remainder of the period, Los time, they are often said to be trou-
oting. Angeles scored just one fidd goal blesome for an overly aggressive
We had to realize what got us in its last 13 possessions. The player. Thai may not be so in the
5," said Piston forward John Sal- fourth quarter started at 83-65, and case of Lanny Wadkins, who has
“Maybe Oat bad boy image— tbe game essentially was over. the reputation of bring as aggres-
sing someone instead of bring Coach Pat Riley said be didn’t sjve a golfer as there is.

bvc

—

is good. The coaches tdd bring Johnson ba<± into the game “The trouble is," Wadkins said,

*at we had to play the game sooner because be feared he would "people misconstrue the meaning
-ead ofjust hosting the Lakers." pick up another fouL The point of aggressive on a golf course. They
he Pistons shot 48 percent from probably was moot, given the per- think: you’re wild and reckless. Ag-

^floor, but accomplished a great fonnance of Detroit’s bench. gressive is hitting the shot you need
I more than they did in their 99- The Lakers were forced to go to mbit towm a tournament. If I need
loss Sunday, when, the Lakers such seldom-used players as Tony io make a bird, Tm not worried
ngled Detroit’s offense with a Campbell and Kurt Rambis. And about finishing second or third, I'm
es of half-court traps. they were no match for Detroit’s tweiring to win,”

Our sparing on offense was as reserves, who had a 47-21 scoring Wadldns’s- rivals are quicker to
' as a team’s could possibly be," advantage on the night. Every characterize the 38-year-dd Texan,
-\ assistant coach Dick Versace, member of the Piston team scored, -who is here preparing for the 88th

Aggressive PlayMayBe
Key to Golfs U.S. Open

D r.ck up another fouL The point of aggressive on a golf course. They
S percent from probably was moot, given the per- thinkyou’re wild and reckless. Ag-
slished a great fonnance of Detroit’s bench. gressive is hitting the shot you need
J "* The Lakers were forced to go to to hit to win a tournament. If I need

Open, which wiD beginThursday at

.
The Country Club, as smart.

Whether smart or aggressive, he

has done wdl in past Opens, al-

though he has yet to win one.

The 7,010-yard (6,490-meter)

course here is, according to most
players, fair when compared to

some Open tests of the past. The
fairways are wider than most Open
fairways and the rough does not

lode like the nesting ground of im-

possible lies.

The Country Club may just be
the setting For a Wadkins victory, Lanny Wadkins: a reputation
even though there are numerous
blind shots ihat might make an
aggressive player ease up. “This The Country Chib coarse without

course is a lot like Colonial,” Wad- bring obvious about it.

kins said, referring to the site of the “Aggressiveness may be subtle

Colonial Invitational in Fort here more than on other courses we
Worth. “You put It in the fairway play,” McCumber said. Ti may be

first off. And the second thing is if such as when I hit a driver on the

you have a pin to attack, you attack ninth tee instead of the 3-wood
the pin. If you don't, you shoot for today that tbe others I was playing

yooc, lxn LTyKstra yipica, clou- on a sacrifice fly by Ernie Whitt,
bled and angled as the Mets brat who had hit a home ran earlier.
SL Lows for the eighth time in 11 Royals Athletics 1: In Oak-
games this year. -•••-

lautiTCalifornia, three rdreverS in

the ninth preserved the victory for

-^1 -— Bret Saberhagen, who went eight-

"In^T May Kp pins innings without allowing an

" " Twins 3, White Sox 1: In Minne-

TT C* .. apohs, Dan Gladden homered lead-

5 1 yipffTl ing off a game for the fourth time

IT this year, and Minnesota went on to

its 17th victory in its last 23 games.
Angels 3, Rangers 0: In Ana-

beim. California, MikeWitt walked
four and struck out six in beating

Texas for the second time in a week
and recording his first back-to-

back victories since last Aug. 13

and 17. (AP, UPI)

Soviet Women
GetPro Status

On Tennis Tour
The Associated Press

EASTBOURNE, England
— Sennet women tennis play-

ers were given professional

status Wednesday, meaning
they can compete for money in

all pro events. But their win-

ings will be turned over to the

Soviet Tennis Federation to

hdp develop the sport’s na-

tional program.

Until now, Soviet women
have competed as amateurs on

the tour, their theoretical win-

nings going to the Women’s In-

ternational Tennis Association

for its general player fund.

For a year and a half, the

earnings of Soviet male play-

ers have been transferred to

the national federation, which

has handed back small per-

centages to the players. A sim-’

Bar arrangement is expected

for the women proa.
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Trpvlno; Rllo.Murohv ( 5>) ana Diaz,w—Rflo.

Ml m six—

j

« I
l^-Oorwtn.3-5. HR*—Cincinnati, O'Neill

Ma|<y League Standings

AMERICAN LEAGUE
East Division

California Ml« I1H-3 4 I

Hayward, Williams () and Patrollls Wilt

and Miller. W—wilt, 4-7. L-WaywarcL 4-4. _

w L pcl GB
New York 39 22 -639 —
Detroit 37 24 J507 2
Cleveland 37 24 487 3
Milwaukee 33 30 -5W 7

Barton 29 30 jm 9

Toronto 30 34 AM 10W
Baltimore 14 44 458 Z3Vj

Wert Division

w L Pet. GB
Oakland 40 22 MS —
Minnesota 33 ZB 441 6Vt

Kaneas City 34 29 440 4V>

Texas 30 32 .484 10

Chicago 27 34 A43 12Va

Seattle 26 39 -400 15W
Californio 24 39 481 16V.

and Miller. W—wilt, 4-7. Lr-Hayward. 4-4 ” J?5~1 .? J
HR-Cai.temte.Amms (3). Pater. Irt.

Kuans aty Ml DM 110-3 l l Olcda and Carter. W-Olada.54. L-DaLaon.
Oakland IN IM M0-1 5 I 4-5.

Sabartwwn, Farr (9). Cleaton (I), Garber Los Annies 111 IN MO-4 f I

(91 and Mactartane; Davis, Codaret 17], Alberta Ml im MS—4 4 1

Plunk (4) andShrinboch.W—Saberhonsn.9^5. VWeraueta. AJtena (II, J.Hawell (l> and
L—Codaret. VL Sv—Garber (4). Sdnscto; PSmlth, Elchelbcmr (4), Mauler

(4), Pulno (l).AIvarac (91 md Benedict,w-
NATIONAL LEAGUE vahmzuela.5a L-Pamlth,l-7.Sv->LHowell

PDIsbaroh IM JM 011—4 2 (7). HR—Las Anseles. Shelby (3).
ancon OM CM MO-3 12 1 San Froadsca M4 IM SOI S t 3
Smiley, Jones (4), Kteoar (U, RaUnson (I) son Diego Ml M7 10m I f I

<md Ortiz; Mover, Lancaster (4), Perry 141. LaCoss. Bockus (4). Lefierts (4). Garrdti
GaHoae 19) and Davis.Aindbsrg l41,BarrvMll (7) qna AAomraiing; Janes. Booker (4),
(9).W—Smiley. 4-4 L—Mover, 3-7. Sv—Robin- uriuer (7), McCullers U> and Santlaga. W-
am (7). HRs—Plttsbumn. Coles 3 W. Bonilla Boater, 1-2. L-Letferts. 1-4. Sv—McCullcn
IIS), NUIItacei (3). Ctilcaoab Dunsian (5).

NATIONAL LEAGUE
East Dlvlstee

basketball
w L PcL GB

New York 40 23 -645 —
Pittsburgh 36 77 471 4«*

St Louis 32 31 408 8V1

Chicago 31 31 400 9

Montreal 31 31 400 9

Ptiltadetatila 27

West Division

34 -443 1214

W L PCL GB
Los Angeles 33 26 459 —
Houston 33 28 441 1

San Francisco 31 32 -492 4

Cincinnati 29 33 -468 SM.

San Dtega 27 36 -129 8
Atlanta 20 39 439 13

Lai Angeles
Detroit

GAMS 4
29 23 14 31—14
II 24 IS 11—111

PGA Leaders

LOS ANGELES
min fa-a Its r

Green 33 M 3-i 10

Worthy 24 3-9 1-2 1

AbdKlabbar 24 5-10 3-4 4
M. Johnson 34 7-13 9-n 4
Scott 37 6-14 1-1 5

Cooper 38 1-7 1-2 1

M-Thonmaon 25 2-5 2-4 5

Campbell 9 1-3 4-4 o
Rambis II 1-2 G1 2

Matthews 4 0-14-4 0

5mnek 5 0-0 04 2

Wanner 4 0-10-0 0

(5). HR—San Diego, Wynne (01.

TRANSITION
BASEBALL

American League
CALIFORNIA—Recalled Gas Poildor. In-

fielder, (ram Edmonton of the Pacific Coast

M 71—14 League and Ptoced him on the ISdavtflsabted

& n—in NEW YORK—Activated Dan Mattingly,
first basamon, from the 15-dav fflsabled INI.

a nf ms Pteaod Wttlls Randolph, second baseman, on

0 3 9
the IS-day dtsabtod |[st,retruocttvetoJuneia.

-39 OAKLAND—Sant Matt Sinatra, catcher,

,
- „ oulrWrt la Tacoma of me Pacific Coast

, j s League, Recalled Luis Polonte, outfielder,

2 4 13
(rom Tacoma.S«f>tTonv Ptrilllpi.lrtfi*Jder,fo

„ . , Tacoma an 20dav rehabllltatten osslamnenL

0 4 4
TORONTO—Activated Jett Mmehnon,

, - , Pitcher, tram the21-daydisabled Ibl,andOP-

g l 2
f*°°ed him to Syracuse of Hit international

0 0 4
L*0™*-

0 0 0 National League

0 0 0 CINCINNATI—Activated Leon Durham,

ii so u first Msemaiv tram the lSstavdtsaMedllst-

(Thraogfa June 12)

EARNINGS
1. Sandy Lyle

2 Chip Beck
a Lanny Wadkins
4 Ban Crenshaw
5. David Frost
6. Grog Norman
7. Mark McCumber
i Joey Sfndetar

9. Curtis Stronge
ML Joy Haas

Totals MO 29-72 7%-JJ is 11 30 14 oasemaiL tram me iwov aisoMea nw-

Field-goal percentage: 40J. Frre-throw -Sent Lute Quinones, taftelder. to Nashville ol

percentage: 757. TkreeHPolnt goals: 0-7 (Coo- the American Association,

per 0-3. M. JotaDon 0-2, worthy 0-1. Scott 0-1). BASKETBALL
S40M79 Steals: 3 (Green, MJohnean, CooperI.BiocKad National Basketball Assoctatlea

S52aa75 stmts: 3 (Soott 2, Cooper). Turnovers: 15 (Scott CHARLOTTE—Named Ed Bodaar oasis-

8476,906 i Green 3. AbduKlabbcr 2. m. Johnson 7. tent coach anddlrector of oosteroall admlnle-

S47L769 M. Thompson 3. DampbelL Matthews. Technt- trotlon.

S430599 cal touts: 2 Illegal defense. Coach Reilly. PHILADELPHIA—Agreed le larms with

S419J54 DETROIT John Nostimncrai manager, an a multtvaar
PHILADELPHIA Agreed le larms with

John Nash, general manager, an a multiyear

the front edge of green.” with fait f got it down into that

Wadkins won the Colonial last little neck of the fairway and then

month when he birdied the 18ih had a straightshot with a 3-wood to

North Stars

Fire Brooks

Chip Bock, 69-24 4 Sandy Lyle, 69.51. 5, Ban Seifey
Crenshaw, 6942. A Lanny WorfkJni. 69.69. 7, Edwar
Mark McCumber, 69Ja «. Tom KHe. MIX 9, rmhw
Payne Stewart, 69.77. 10, Fred Couples. 69JTB. Lewis

DRIVING DISTANCE Russd
l, Bll l Glasson. 279J.2 Grog Mormon. 27SJ). 3, Nevttl

Cmta Stadlv.277A 4. Tom Stockmann. 276A. Totals
5, Dan PahL USX. 4, Davis Love III, 275A. 7, PkU
Jodte Mudd, 2753. 8. Mae O'Grady. 275.1. 9. pnn
Mark Calcavecchla,2745. 10. Ken Green,Z741 (Thorn

DRIVING ACCURACY marw
1, Calvin Peehe, J33. 2, Mike Reid, JI7. 1 (Maho

Donttey 35 7-14 13-15 2 3 27 plover personnel and duel scout

Mahom 16 3-4 2-2 0 2 8 FOOTBALL
Laimbeer 29 4-12 55 1 3 13 Canadian Football League
Dumars 33 3-9 0-0 3 3 6 EDMONTON—Traded Matt Dutagon,

Thomas 36 2-7 56 12 3 10 quarterback, to Brltsn Columbia tar Jim San-

V. Johnson 23 6-11 4-7 1 4 16 dusky, wide receiver, a 1989 tint-round droll

Sallev 23 2-3 M 1 3 4 choice, end two glovers to be named later.

Edwards 20 5-9 4-5 3 2 14 Nattonal Football Laagoe
Rodman 19 2-3 3-6 0 S 7 DETROIT—Signed Ptrt Carter, item end, to

Lewis 2 1-1 0-0 0 0 2 0 series of one-year contracts.

Russell 3 1-3 041 0 1 2 NEW ENGLAND—Sinned Mite OHorL lull-

Nevttl 1 T-2 0-0 2 0 1 2 back. Named Jerry Simmons strength and
240 37-76 3644 41 Z2 30 111 conditioning coach.

Fletd-goal percentage: 47A. rree-tkrow 14Y. JETS—Announced the resignation at

Larry Nebon, JS1 4. Curtis Strange. ^72. S. words). Turnovers: 12 [DantlevS, Rodman!

bole on the last day to win by a the green.

shot “The o
“I went for the pin regardless of cause the

the water there." Wadkins said. “I nrrfr to ^
was shooting town and hit what I The n

L

had to.”
_ mauds an

Water lines the left side of the ergbieien
green at ColomaTs I8lh and the pin ^ cojfo-

„ . ,,
Jack Renner. 364. 6. Wavne Grady. 359. 7.

United Press International
David EdwardsJSS.4,Tam Kite, 757. 9. Doug

BLOOMINGTON, Minnesota tommii, jn, 10,

2

im whu 33*.

The Minnesota North Stan greens in regulation
V ._J : .. l.Mo»kMeCumber,J29.2, Chip Beck. J16.X“ti* «h«^ ^ «p b. M-asKJsasE-u.

use they couWu i get around the Bred Loacn Hero Brooks ana us cmvin Peate- jia a, jam Mamffey, m. s.

ck to the Breen." entire coaching and scouting staff Gate5auerfcjM.4.BruceUe4zte.4M.7.Ben

Hie ninth is a par-5 that de- lalcTuesday. Tbe National Hockey

mands an exacting drive of oonsid- League dub named Jack Ferreira,

erable length to ihe narrow neck if
fora**- director of player devdoj>-

Crenshow, JM. a Mark Broolu. ^94 9, Dave
Barr. A93. la Jcv Haas, 492.

PUTTS PER GREEN
I.Grea Hamun. 1jTB.2.5andv Lvle.1.7241

the golfer is to By 10 get home in
mmtfoMheNew YoricKimgm,a!

that day was on the left side, toward “ general manager. Ferreira, 44, re- Don poaiey, uv. a wuiie w«»d am bm
the bade erf the green. Wadkins hit daces Lou Nanne, who was pro crenshaw. un. m Paul Azinser, U46.

m Wroa Itat tf puM slijhfly. SSrf u> dub proitoL
_ “Si* ,,,,

psroentooe: 743. Tlsrss psHrt goals: 1-3 jbn KansIL president.

(Thomas 1-3). Steals: 4 tv. Jonnsan X Dw PHILADELPHIA—Signed Todd BdLsofe-
man. Ed wards. Rodman. Blocked shots: 7 tv. to a three-year contract.

(Mahom 2, Laimbeer 2, Salley, Rodman, Ed- COLLEGE
wards). Tumavert: 13 (DanHev S Ro*rwn l ABILENE CHRISTIAN—Named Jerry
Laimbeer, Dumors. Thomas, v^jonnson,

Edwards). Tedudcal tael: 1, Illegal defense. army—

N

amed Gtan Gtovanucd assistant

CrhoriulA IWw “O'** ‘

acnBau” BENTLEY—Announced the resignation

Donna Loo, women’s flow hockey coach, so

Detroit 125. Las Angeles 93 she can padidootem the U.S.OlvmpJc team, t

Los Angeles IDA Detroit 94 EASTERN COLLEGE ATHLETIC CON-
Led Angeles 99, Detroit 86 FERENCE—Named Paul Francis ivy

Detroit 111. Los Angela} 26 League supervisor of men’s basketball oHI-*

Jane 14: Los Angelos at Detroit dels.

June n: Detroit ai Los Angela PEPPEHDINE- Named Bill Sorlnomon
x-Jani 21: Detroit at Las Angeles assistant baseball coach.

Schedule

Detroit 125. Las Angeles 93

Los Angeles IDA Detroit 94

Led Angeles 99, Detroit 86

Detroit 111. Los Angeles 26

Jane 14: Las Angelos at Detroit

Jane 19: Detroit ai Las Angelos

x-Jans 21: Detroit at Las Angeles

an 8-irou that if pulled slightly,

could have cost him dearly.mid have cost him dearly. J*
^ the ball is lost Released were assistant general

The most notable of the blind sghtover the crest of a hill Glen Sornnor andafiris-n m_L a. that Mime the fsimisv rfraxm to. a i n - . , — ,

EAGLES
UJoevSIndelarandCrdigStodler,10.X Ken

Groen,9.4.Merk Cateaveechte, Fred CouXes
end SandyLvle,&7,PMt Bluckmar and Mark

TENNIS

shoo at The Country Chib is the fa™y down to a ^Tc^ch JF. Parise. Also fired
MeCuort^' 7- 9'Vj^ ^

second or apptxarii, at the par-4 P°nd-J™ the golfer must hit hw ^ef soout Hany HoweD and l.Frod coup)as,2M. t Benctorahaw,a4a.x

Olii

Pro Leaders

MEN
Earalags

LStetan Edbera, *511474 X Mate Wliancter,

12th hde. The ball most be hit to a approaches thewater to a small instants Murray Oliver, Dick ."»**«*«* and Mark caieave«hta,sss.5
, LlISSIS

green b’dden behind a diff of P«n. Bouchard, Snx*^ Cerrone and a

rough grass and sand. The wrather continued hoi and Les Jackson. sand trap saves .

ivoni^i,bb^ 7, Lnc«it«.sm3gL ^siviw«7M(oaichri»evert.823«,i50.

“rn just try to get on the green at windy, if than vras no rain before Brooks, who coached the US.
CHymplC team to a gold medal m Weaving, ou &, Ricttanf 2okoL 57*. 7. RJctv- Tour Points Zina Garrison. SU1J45. 10. Lari McNeil,

IGRft MtmI the Mnrth Sr.ws 1tun am Cremute, sn n. ewn* smw».JM. 9. - Wltokter. *50. i Shrfon Edberg, S1I47ML

nJt/n. 5, Jimmy Connors, Bum 6. Andre
Agassi. 74823*. 7. Milestev Medr. 7X2257. *
Barts Becker.7Z200IL9,Yanniek Neah,48JS00,
10. Henri Laeantt. 677059.

WOMEN
Earnings

l. Steffi Graf. S638J74. X Martina Nov rati-

<r 4s i
Akn Bnom'RcDfct^UiMed J*mh IwtnMSksud

rough grass and sand. Tbe wrather continued hot and Les Jackson. sand trap saves .

“Hljusttiy togeton thegreenat windy; if there was no rain before Brooks, who coached the U.S. , djl
12 if I can get on the fairway from the start Thursday, officials Gtympic team to a gold medal in weaving.W i.ri^2^, 57*. 7, ricjv-

the tee," WacUdns said. rrom the

U

a

G

olf Assoriatiom can 1980, joined the Nwth Stars last am crumwen, sn. * cuntestranoe. sa. 9.

“If I get in the middle of the practically dictate conditions as season; they finished last in the
“** Lv**

breakers’
"SM‘

green thrae and 1 getfour4s,m be they wish — heavy watering Norris Etivision with a 19-48-13 re- i,GregNoraion,mzaiiPBeeil^37.3.Gii

“If I get in the middle of the

green thrac and 1 get four 4s, FU be

tickled to death.”

Mark McCumber said Tuesday

it was possible to be aggressive on

046Z.X Andre Agassi, ZOO. 4, Bor!* Becker,

£358.5, Ivan Lendl, 2,108.6. Yanniek Noah. 1AB*

tney wisn — Heavy watering
Wednesday night if they wanted
soft greens, no water if they wanud
them hard and fast.

Tour Points

1. Steffi Grof.3.U0.1 Martina Navmtiigva,

Norris DlVISIOH with a 19-48-13 re- i,cmg Noonan, JUl.% aih>Bcd‘,.237.S.Gl[ 7,Heart Ldconte,lAi9£aPolCostalAL9«And> £405l IGabrietaSabstlnl, 1,985,4, Cbrt» Ever),

cord- He also coached the Rangers Morgan,aW^PoulAUngerowlFrtd Cow- ml OteaiotoVjVOAia.MUMIDV Medr, 1J8S. 1A95. 5. Ram Shriver, 1A1 D. 6, Helena Sukova,

. inoi oc..j 121 llfjtl PteA 33X 4, Craig Stadler, a2Zl 7, Lanny Wad- Computer Ranklags UDO. 7, Claudio KoiiOo-KIlKh, U55. t> Una
from 1 981-85 and had a 131-113-41

Ura,J222.l,5widyLvlo ml Mark McCurater, ]
- J

1”" ywy 1

- ^
WllOTler, Garrl*on,9M. 9. Natalia Zvereva, 991. la Syl-

record ovexalL XU. IX Ken Green, .719.
l3&400a.&Steton Edberg, iJOJtOOO.4 Ptrt Cam. via HoniVa, S$7,

•
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ART BUCHWALD

Some Zero Intolerance

WASHINGTON — No one “I imagine that you're against

hates drug dealers more than 1 protection from illegal search and
da Mv reasons are not because seizure.”

they arc the sleaziest of the sleaze,

but because they are nuking it easi-

“Ycs. and I think the Justice De-

partment is, too. We allowed dope

er for a lot of hard-liners is Amen- peddlers protection under the Con-

ca to fiddle with constitutional stitution for a long time, and where

rights. did it get us? A battering ram is

Take Duarack. for example, who much more powerful dun the Bill

supports the idea of the Coast of Rights.”

Guard totpedoins the QEZ the “Do you support the adminislra-

mrnute anyone
lights up a join;

on the upper
deck.

"What is zero

tolerance?" I

asked him.

“Zero toler-

ance means ex-

actly what it

says."

“What does it •»«_«. I uon i sec »nv wc snuuiu. i nc
Budmald

“Do you support the adminislra-

lion's policy to use the army, the

navy and the air force in the fight?"

"Yes, I do. I can see the day

when the only way to bust up a
crack house will be either ip send

an army tank through it. drop na-

palm from on air force plane

through the roof, or fire a navy

cruise missile into the bathroom."

“Would you read people their

rights beforehand?"

“I don’t sec why we should. The
million is not restricted by ihe

“If people are caughi with dope, same legal requirements as the po-

we hang them from their horse." lice."

"Fair enough." I replied.
"Should they have a.trial first?" "Okav. No» answer this one.

Not if we catch them red-hand- Suppose in following zero toler-

"Mccse warns to kick anyone
airce you make a mistake and shoot

the wrong person? Would you feel
who deals in dregs cut of their ^ abou\
public housing. Does that mean the -

Nol reaUVi Look. we re 0ntv go-
dcaicrs family gets evicted as ing after the' bad guvs. People like
wdlT
“We can't lei kids have shelter

when their fathers push coke. If

you don't have to worry about the

death penalty."

“But where will it all end?
there >5 one had apple in a public Thai's to prevent some unscnipih
bousing project, then everyone gets

jous p^Q — and I’m not saving
thrown out m the sireeL

that ^ Meesc j5 unscrupulous —
from using zero tolerance against

anyone who wants Mccse to resign

Rodin Sculptures
do ,r

Sold to Japanese JSUiJr£55
i .• Fw. . dregs can be used as a great wav for

PARIS - A museum in Shizuo- s0®*™ «°8« back
,

a
j

bis political

ka. Japan, has bought <ix figures of raem«*- »ou,d to say

Auguste Retires "Burgheri of Ca-
lhal ‘us °PPmait was soft on

lais" for 15 million French francs d™g pushers.Md the guywouldgo

S15 million I from the Rodin Muse- UP m "an,es -

um here. "There is nothing wrong with

A museum spokesman termed someone raising the law-and-order
-I.. r . 1. i...,*!** icnm in in fln^inn iwir "
the sale ‘‘relatively exceptional"

and said the sculptures would be

issue in an election year."

“Even if zero tolerance was suc-

sent in stages to Japan over this cessfuL you wouldn't have enough

year and next. jails in which to lock everyone up."

The French sculptor, who lived “Where in the Constitution does

between 1840 and 191?. made the it say that we can't open up slave

isolated figures to match the statue camps?"

of sl\ burghers on display m front “You're tough. Dunrack. It's aJ-

cf Calais's city hall. It commemo- most as if the whole drug business

rates the appeal of six Calais bur- was made for you."

ghm to King Edward II! of En- “We're only doing what is neces-

gland in 1347 to spare their saiy. Just wait until you see the

occupied town during the Hundred informer system that we're setting

Years' War.
" up in your neighborhood."

By Elizabeth Kastor
H ixi:in;h n Putt .Terror

N EW YORK — The moment Mikhail Baryshnikov

came to live in the West 14 years ago. strangers

claimed his life os public property. As a dance superstar,

the loverof beautiful and famouswomen and the rumored
lover of more, a movie star, a sulking object of desire on
posters and— for the lost eight years— artistic director of

American Ballet Theatre, he bos been praised and con-

demned. gossiped about and worshiped.

Butover the years he has mastered, or at least reconciled

himself to, the peculiarly American skill of selling and
explaining himself and bis company.
“You never learn." he says. "You just accept the reality

and tell the truth. Or tell the beautiful lie."

The idea of that lie: os seemingly artless as a perfectly

rehearsed donee, amuses him and he savors it briefly

before continuing. Even sitting still, he radiates grace and
dramatic authority. His magnetism has less to do with the

gravitational pull of celebrity than with the expressive

sweep of on arm. the casual shrug, the seductively quiet

voice. The mangled idioms of learned English and trans-

lated Russian are pan of it too. and the rare direct glance
orwry smile reveals that be is well aware of hisownpower.

"It's still frustrating, you know." he says, “because

sometimes you make wrong decisions aboutyour career or

your life and you go for something and it doesn't work the
way you want it to and people write you could have made
the better chokes. Youjust must be more careful the next

lime. People make up their stem . People always interpret

why you are doing this when you are not doing that."

For years. Baryshnikov's work with ABT came under
attack/ond his forays into film, for the very successful

“Turning Point," the moderately successful “White
Nights” and the much less successful “Dancers," brought

complaints of not devoting enough time to ABT.
At the worst period, mound 1983. with AfiT insolvent

and Baryshnikov warring with the ballet's board, there

were rumors he would leave. In the end. he remained,

renouncing his salary of about S400.000 a year in a grand
gesture. He now is paid 51 a year as artistic director, his

income comes from movies, a "Baryshnikov" line of

clothes, dancing and summer tours with his small troupe.

Baryshnikov & Co. After some rough years, the company
is a' financial and critical success.

“1 always thought it would take a minimum of five,

seven years to get certain perspective on thecompany," he
says. “I knew it would take so many years."

Although the controversy seems to have subsided, Bar-

yshnikov. at 40. is cautious about revealing his plans. And
on that most delicate sub/ecr of aJ — what becomes of a

Soviet defector in the age of glasnost and summits—be is

a paragon of discretion.

“I wouldn't comment on that" he say's, then smiles and
adds, “Using your Washington classic answer."

An agreement on cultural exchanges was one of the

most obvious achievements of the U.S.-Soviet summit
conference in Geneva two years ago. Last year the artistic

director of the Bolshoi Ballet invited Baryshnikov to

appear with the Bolshoi in Moscow, but Baryshnikov

declined unless his troupe received an invitation os well.

He admits, however, that he was a particularly interest-

ed student of the recent summit.
“I think it was a success," he says. "I think it was the

right, slow- pace from the American side. Using a Russian

saying, you have to measure many and many times and cut

just once. Americans are right in that. You should go
slowly and measure and discuss everything."

Socjr Kk. foe TV WatacuM tat

“Russia educated me ... bat I grew up here.”

In Moscow. President Ronald Reason told members of

Moscow’s cultural community, “We in the United Stares

applaud the new thaw in the arts. We hope to see it go
further. We hope to see Mikhail Baryshnikov and Slava

Rostropovich — artists Mrs. Reagan and I have seen

perform in Washington — perform again in Moscow."
When be read that comment, Baryshnikov says, “I was

very touched. I was very touched by this, but I will keep

remarks to myself."

“My dose relations are here. My life is here. Although,

you know. Russia is very much a part of my heart. I am
Russian. I am a Russian dancer. Russia educated me for

who I am now. But I grew up here, as a man. Definitely. I

was very much infantile, the way I came here. I grew up as

a man in this society.”

It was in this society that he learned to face public

scrutiny and— after falling in love with the actress Jessica

Lange — the public side of private romance. Eventually

both of them moved on, but their child — Alexandra,

called Shura—is now in second grade, writing her father

letters of several pages that delight him. She also dances,

be explains, but only “like everyone in school — fairies,

butterflies." She lives with her mother, and he sees her “as

much as 1 can. Our schedules are very different, Jessieand
L trying to get together . .

“It's a good and cruel place to grow up." he says of the

United States. “You have to make up your mind. Nobody
would take care of you, for sure."

It was unlike anything he bad known inJtnssia. There,

.

althougha memberof the privfleged artistic dite, heEvud,

he says, "likeeverybodyelse. It's 100 percent security. But

that was my unfortunate time, the early '70s.- Obviously

. there were voy good moments and very frustrating mo-

ments. That's why I left.". •

The security is gone, replaced by chance rad risk.

“1 never gamble on cards or casinos or horses because

my life is a constant gamble mi stage," be says. “And I

hate to lose, like anyone else.”

Baryshnikov has gambled an the screen aswdL Not all -

ofhis duremovies have been winners, but he has come out

of them a success, praised in reviews that panned die

movie around him. He is currently reading and discussing

apart that has no dancing around. It may come to pass in

that nebulous period he calls "the close future.” -
,

Although the 'tone is tamer now, some controversies

continue. The frothy production o£ “Gaiti Earioeane"

that ABT premiered this season (with costumes by the

equally frothy designer Christian Lacroix) received Ihe

response Baryshnikov has come to expect.

“Some people love, some people bate. What's nice

about this town now, actually about this country, is there’s

so many, how you say. opposite opinions.When you get

reviews, you know you wiD somewhere get a good one.

“It makes you fed, well, we’re all pretty much confused

now in dance in general — where dance is going, what’s

good about dance. There is no one enthroned. Ten, fifteen

years ago iL was much more one opinion of a lot of aides,

audience, professional people — what's good. It was
iTnm>rf- Now it’s just diametrical — it’s an opposite in

many, many cases .". .you can see reviews from a produc-

tion, a rave next to a total cream puff.

“This city, the New York City, has so many different

companies going in different directions. It’s a big confu-

sion about, let’s say, post-Balanchine, post-dasadsm.
tike the Russians are saying, *You cannot put a comb
through all this hair and put it in one direction.’ ” To
illustrate, his hands move sleekly toward his tousled hair

and then tangle in the locks. “It is all so different—you .

can’t say it is a crisis or a renaissance— they’re all on the

move. There’s something happening in generaL"-

Is this state of things artistically exciting, stimulating?

“Not necessarily. It is just a time, I think, a sociological

phenomenon. It is the end of the century, you know. It's a

business involved.”

'

He is speaking about budgets and ticket sales. They are

constraints a few giants like Baiyshnikov may be able to

ignore— or dawn to ignore, with aD that talk about the

positive review inevitably balancing out the negative —
but that the majority of artists cannot As he moves

|

through the tangles of these larger realities, questions of !

policy and direction seem to defeat grammar and syntax.

“Creative people are voy much afraid. It's less and less

places where they era really throw themselves and do the

performances without saying, ‘What’s the major newspa-

pers and critics going to sayT . . . One or two flops and
you’re out of the business forever. Nobody would commis-
sion ballet for you. It is very sad, that the best of our I

American choreographers find place in Europe, like Mark
Morris [whose “Drink to Me Only With Thine Eyes" will

be performed by ABT here and whose company will soon

take up residence in Brussels}. It's a lack of, I think,

government support in this country. I think it’s really

embarrassing. But I understand—the social programs are

crying too. But that’s not an encouraging thing from my
point of view."

PEOPLE

SckoUirRaisesDoubt .

On Corrected 'Ufysset’ l

Two years ago puMdieis in the -

United States and Britain issued a

new edition of James Joyce's..

^Ulysses." The German scholars
j

who produoed thax edition chimed
j

it corrected some 5,000 earrois in-,
j

chided in earlier editions- Now, !

however. Dr. John Kidd, a scholar

at the University of Virginia, has
charged that the new edition is

more seriously flawed than its pre-

decessors. Other scholars agree^

Random House, which 'has pub-

lished “Ulysses" in this country
since 1933, has asked a textual

scholar to form a committee to de- ;

tide whether it should withdraw .

thenew edition— or even replace it i

with one of the earlier ones.

Leningrad’s Maly Theater says it
;

cannot raise 5600,000 needed to *

puton itssevenJiourproductionfit

'

“Brother and Sisters” for New
Yorkers. The ploy about village life

|

in the Soviet Union was canceled
;

last week only a few days beforeit !

was to open as part of -the New i

York International Festival of the i

Arts. Lev Dodin, the troupe's direc-
1

tor said, his group instead would
j

perform “Stars in the Morning :

Sky" a two-hour work about pros- •

titution in the Soviet Union.-
~~

>

l ;

Jack Lang, France’s minister at
|

culture, era Wednesday named An-
toine YHez to head the.CamAdie
Francaise, France’s premier na-

tional theater. Vitez, who was di- <

rector of the Theatre National de
Cha31ot in Paris, replaces the Jean

,

Le **""**". who died last March. ;

L pop star

; French citchad Jackson in the French city of
j

Lyon has been canceled because -,

only 16,000 out of 30,000 tickets?

were sold, promoters said. 1.

- j

Syndicated U.S. newspaper col-",

umnist Carl Rowan, who has?
strongly supported gun control u

measures, snot and wounded an '<

unarmed man who apparently had'
|

been swimming uninvited with a:<

group of companions in Rowan's j

backyard pool in Washington, ..

D.C Rowan said the young man
J

failed to heed warnings to stop rad
^

lunged at him But the shooting,
j

victim, Ben Ned Snath. 18. denied';;

be posed a threat Rowan faces a -

possible misdemeanor charge for .,

possessing a handgun, which police,
i

>

said was not registered as law re-

quires.
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